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ȺɝəɚɎəɌɫ ɢɑɗɨ ɜɌɍɚɞɧ ð ɌəɌɗɔɓ ɛɚɝɗɑɐɝɞɎɔɕ ɐɗɫ ɜɚɝɝɔɕɝɖɚɕ ɩɖɚəɚɘɔɖɔ ɚɞ 

ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɝɚ ɝɞɚɜɚəɧ ɓɌɛɌɐəɧɡ ɝɞɜɌə. Ȯ ɜɌɍɚɞɑ ɜɌɝɝɘɚɞɜɑəɧ Ɍɝɛɑɖɞɧ, 

ɝɎɫɓɌəəɧɑ ɝ ɩɠɠɑɖɞɔɎəɚɝɞɨɪ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ əɌ ɛɜɔɘɑɜɑ ɊȬȼ, ȴɜɌɖɌ ɔ ȯɌɔɞɔ; 

ɛɜɑɐɝɞɌɎɗɑəɧ ɛɚɝɗɑɐɝɞɎɔɫ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɐɗɫ ɜɚɝɝɔɕɝɖɚɕ ɩɖɚəɚɘɔɖɔ Ɏ ɢɑɗɚɘ, Ɍ 

ɞɌɖɒɑ ɛɜɚɌəɌɗɔɓɔɜɚɎɌəɧ ɛɚɝɗɑɐɝɞɎɔɫ ɎɎɑɐɑəɔɫ Ɍəɞɔɜɚɝɝɔɕɝɖɔɡ ɔ ɜɚɝɝɔɕɝɖɔɡ 

ɝɌəɖɢɔɕ ɐɗɫ ɐɎɟɡ ɝɑɖɞɚɜɚɎ: ɍɌəɖɚɎɝɖɚɏɚ ɔ ɛɔɥɑɎɚɏɚ. ȭɌəɖɚɎɝɖɔɕ ɝɑɖɞɚɜ ɍɧɗ 

ɎɧɍɜɌə, ɞɌɖ ɖɌɖ ɫɎɗɫɑɞɝɫ Ɏ ɚɛɜɑɐɑɗɑəəɚɕ ɝɞɑɛɑəɔ ɔəɐɔɖɌɞɚɜɚɘ ɞɚɏɚ, ɣɞɚ 

ɛɜɚɔɝɡɚɐɔɞ Ɏ ɩɖɚəɚɘɔɖɑ ɝ ɞɚɏɚ ɘɚɘɑəɞɌ, ɖɌɖ ɛɚɞɚɖ ɠɔəɌəɝɔɜɚɎɌəɔɫ ɝɚ ɝɞɚɜɚəɧ 

ȳɌɛɌɐɌ ɍɧɗ ɛɜɑɖɜɌɥɑə. Ƀɞɚ ɖɌɝɌɑɞɝɫ ɛɔɥɑɎɚɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ ð ɚɒɔɐɌɑɞɝɫ, 

ɣɞɚ ɎɎɑɐɑəɔɑ ɛɜɚɐɟɖɞɚɎɚɏɚ ɩɘɍɌɜɏɚ ɛɚɓɎɚɗɔɞ ɜɚɝɝɔɕɝɖɔɘ ɖɚɘɛɌəɔɫɘ ɜɑɌɗɔɓɚɎɌɞɨ 

ɝɎɚɕ ɛɚɞɑəɢɔɌɗ ɔ ɛɜɔɎɑɐɑɞ ɖ ɜɌɓɎɔɞɔɪ ɐɌəəɚɏɚ ɝɑɖɞɚɜɌ. ȴɝɡɚɐɫ ɔɓ ɛɜɚɎɑɐɑəəɚɏɚ 

əɌɘɔ ɌəɌɗɔɓɌ, ɘɚɒəɚ ɝɐɑɗɌɞɨ ɝɗɑɐɟɪɥɔɑ ɚɝəɚɎəɧɑ ɎɧɎɚɐɧ: ɍɌəɖɚɎɝɖɔɕ ɝɑɖɞɚɜ 

ɚɖɌɓɌɗɝɫ ɛɚɐ əɑɝɖɚɗɨɖɔɘɔ ɟɐɌɜɌɘɔ ɝɜɌɓɟ (ɛɑɜɑɖɜɧɞɔɑ ɐɑəɑɒəɚɏɚ ɠɔəɌəɝɔɜɚɎɌəɔɫ 

əɌ ȳɌɛɌɐɑ, ɜɚɝɞ ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ, ɛɚɗɔɞɔɖɌ ɂɑəɞɜɌɗɨəɚɏɚ ȭɌəɖɌ); Ɏ 

ɛɔɥɑɎɚɘ ɝɑɖɞɚɜɑ ɑɝɞɨ ɛɚɞɑəɢɔɌɗ ɜɚɝɞɌ, əɚ ɑɏɚ ɚɏɜɌəɔɣɔɎɌɪɞ ɖɌɖ ɚɞɝɟɞɝɞɎɔɑ 

ɣɑɞɖɔɡ ɏɜɌəɔɢ ɛɚ ɛɑɜɔɚɐɟ ɐɑɕɝɞɎɔɫ ɝɌəɖɢɔɕ (ɣɞɚ əɑ ɐɌɑɞ ɖɚɘɛɌəɔɫɘ ɎɖɗɌɐɧɎɌɞɨ 

Ɏ ɜɌɓɎɔɞɔɑ ɛɔɥɑɎɚɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ ɓəɌɣɔɞɑɗɨəɧɑ ɝɟɘɘɧ), ɞɌɖ ɔ ɝəɔɒɌɪɥɌɫɝɫ 

ɛɚɖɟɛɌɞɑɗɨəɌɫ ɝɛɚɝɚɍəɚɝɞɨ, ɚɍɟɝɗɚɎɗɑəəɌɫ ɓəɌɣɔɞɑɗɨəɧɘ ɜɚɝɞɚɘ ɔəɠɗɫɢɔɔ ɓɌ 

ɛɚɝɗɑɐəɔɑ 2 ɏɚɐɌ. ȮɎɑɐɑəɔɑ ɝɌəɖɢɔɕ, ɛɌɐɑəɔɑ ɖɟɜɝɌ ɜɟɍɗɫ, Ɍ ɞɌɖɒɑ ɝəɔɒɑəɔɑ ɢɑə əɌ 

əɑɠɞɨ əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɔɝɨ əɌ ɩɖɚəɚɘɔɖɑ ȼɚɝɝɔɔ, Ɍ ɝɚɡɜɌəɑəɔɑ ɝɗɚɒɔɎɤɑɕɝɫ 

ɝɔɞɟɌɢɔɔ əɌ ɘɑɒɐɟəɌɜɚɐəɚɕ Ɍɜɑəɑ ɘɚɒɑɞ ɓəɌɣɔɞɑɗɨəɚ ɓɌɞɚɜɘɚɓɔɞɨ ɑɑ ɜɌɓɎɔɞɔɑ 

Ɏ ɍɟɐɟɥɑɘ. 

ȶɗɪɣɑɎɧɑ ɝɗɚɎɌ: ɓɌɛɌɐəɧɑ ɝɌəɖɢɔɔ; ɜɚɝɝɔɕɝɖɔɑ ɝɌəɖɢɔɔ; ɍɌəɖɚɎɝɖɌɫ ɝɔɝɞɑɘɌ; 

ɛɔɥɑɎɌɫ ɛɜɚɘɧɤɗɑəəɚɝɞɨ. 
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EVGENIY G. BUSYGIN,  

National Research University Higher School of Economics, Moscow,  

e-mail: egbusygin@edu.hse.ru 

 

The main objective of the work is the analysis of the consequences for Russian economy 

from the imposition of sanctions by Western countries. The paper discusses issues related 

to the effectiveness of the sanctions on South Africa, Iraq, and Haiti; the work presents 

the consequences of imposition of sanctions for Russian economy as a whole, as well as 

highlight the impact of the introduction of anti -Russian and Russian sanctions on two 

sectors: banking and food industry. The first was chosen because it is an indicator of 

what is happening in the economy since a funding stream from the west has been blocked. 

As for the food industry - it is expected that the introduction of the embargo of the product 

will allow Russian companies to realize their potential and lead to the development of 

this sector. The imposition of sanctions, the fall of the ruble, as well as the decline in oil 

prices had a negative impact on Russian economy and the continuation of the current 

situation can greatly slow down its development in the future. According to our analysis 

we can draw the following conclusions: the banking sector came under several attacks at 

once (the prohibition of monetary financing from the west, the growth of past due 

accounts, the policy of the Central Bank). The food sector has potential for growth, but 

there is a lack of clear boundaries for the period of sanctions (which does not allow 

companies to invest in the development of food industry considerable sums), and 

declining purchasing power due to a significant increase in inflation for the past 2 years. 

The imposition of sanctions, the fall of the ruble, as well as the decline in oil prices had a 

negative impact on the Russian economy and the preservation of the current situation in 

the international arena can greatly slow down its development in the future.  

Keywords : Western sanctions; Russian sanctions; banking system; food industry.  

 

JEL : F21, F51, G21.  

 

1. ɉɖɚəɚɘɔɣɑɝɖɔɑ ɝɌəɖɢɔɔ ɖɌɖ ɔəɝɞɜɟɘɑəɞ ɜɑɏɟɗɔɜɚɎɌəɔɫ  

ɘɑɒɝɞɜɌəɚɎɧɡ ɚɞəɚɤɑəɔɕ 

1.1. ȶɜɌɞɖɔɕ ɔɝɞɚɜɔɣɑɝɖɔɕ ɚɍɓɚɜ 

Ⱦɑɘɑ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɝɌəɖɢɔɕ ɔ ɚɢɑəɖɑ ɩɠɠɑɖɞɔɎəɚɝɞɔ ɔɡ ɔɝɛɚɗɨɓɚɎɌəɔɫ 

ɛɚɝɎɫɥɑəɚ ɘəɚɒɑɝɞɎɚ ɔɝɝɗɑɐɚɎɌəɔɕ. Ƚɜɑɐɔ ɛɟɍɗɔɖɌɢɔɕ ɛɚ ɐɌəəɚɕ ɞɑɘɌɞɔɖɑ ɝɗɑɐɟɑɞ 

Ɏɧɐɑɗɔɞɨ ɛɜɑɒɐɑ Ɏɝɑɏɚ ɜɌɍɚɞɧ ȰɩɎɔɐɌ ȭɌɗɐɎɔəɌ ɔ ȼɚɍɑɜɞɌ ȻɩɛɌ òEvaluating 

Economic Sanctionsó, ȰɩɎɔɐɌ ȷɑɖɢɔɌəɌ ɔ ȸɌɜɖɌ ȽɚɟɎɌ òAn Institutional Theory of 

Sanctions Onset and Successó, ɏɐɑ ɌɎɞɚɜɧ ɛɧɞɌɪɞɝɫ ɌəɌɗɔɓɔɜɚɎɌɞɨ ɠɌɖɞɚɜɧ, 

Ɏɗɔɫɪɥɔɑ əɌ  ɔɓɘɑəɑəɔɑ ɛɚɗɔɞɔɖɔ Ɏəɟɞɜɔ ɝɞɜɌəɧ-ɘɔɤɑəɔ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

ɛɜɔɘɑəɑəɔɫ ɖ əɔɘ ɝɌəɖɢɔɕ. ȬɎɞɚɜɧ ɟɞɎɑɜɒɐɌɪɞ, ɣɞɚ ɝɌəɖɢɔɔ Ɏ ɍɚɗɨɤɔəɝɞɎɑ 

ɝɗɟɣɌɑɎ əɌɗɌɏɌɪɞɝɫ ɝɞɜɌəɌɘɔ ɝ ɐɑɘɚɖɜɌɞɔɣɑɝɖɔɘ ɜɑɒɔɘɚɘ əɌ ɝɞɜɌəɧ, ɏɐɑ ɐɌəəɧɕ 

ɜɑɒɔɘ ɚɞɝɟɞɝɞɎɟɑɞ; Ɏ ɔɞɚɏɑ ɟɝɛɑɡ ɝɌəɖɢɔɕ ɓɌɎɔɝɔɞ ɚɞ ɞɚɏɚ, əɌɝɖɚɗɨɖɚ ɝɔɗɨəɚ 

ɎɎɚɐɔɘɧɑ ɝɌəɖɢɔɔ ɝɘɚɏɟɞ ɛɚɐɚɜɎɌɞɨ ɛɚɗɔɞɔɣɑɝɖɟɪ ɎɗɌɝɞɨ Ɏ ɝɞɜɌəɑ. Ȯ ɝɎɚɑɕ ɝɞɌɞɨɑ 

òDemocracy and the Successful Use of Sanctionsó ȼɚɍɑɜɞ ɁɌɜɞ ɞɌɖɒɑ ɛɜɔɡɚɐɔɞ ɖ 

ɎɧɎɚɐɟ, ɣɞɚ ɜɑɒɔɘ Ɏ ɝɞɜɌəɑ-ɘɔɤɑəɔ Ɏɗɔɫɑɞ əɌ ɩɠɠɑɖɞɔɎəɚɝɞɨ ɛɜɔɘɑəɑəɔɫ 

ɝɌəɖɢɔɚəəɚɕ ɛɚɗɔɞɔɖɔ. Ƚɜɑɐɔ ɚɞɑɣɑɝɞɎɑəəɧɡ ɌɎɞɚɜɚɎ ɘɚɒəɚ Ɏɧɐɑɗɔɞɨ ɜɌɍɚɞɧ 

ȹɟɜɑɑɎɌ ȼ. ȸ., ȭɜɌɞɑɜɝɖɚɏɚ ȸ. Ȯ., ȳɌɏɌɤɎɔɗɔ Ȯ., ɖɚɞɚɜɧɑ ɍɧɗɔ ɔɝɛɚɗɨɓɚɎɌəɧ ɛɜɔ 

əɌɛɔɝɌəɔɔ ɐɌəəɚɕ ɝɞɌɞɨɔ. 

Ȯ XX Ɏɑɖɑ ɝɞɜɌəɧ əɌɣɔəɌɪɞ ɌɖɞɔɎəɚ ɔɝɛɚɗɨɓɚɎɌɞɨ ɞɌɖɚɕ ɔəɝɞɜɟɘɑəɞ, ɖɌɖ 

ɝɌəɖɢɔɔ, ɐɗɫ ɐɚɝɞɔɒɑəɔɫ ɝɎɚɔɡ ɛɚɗɔɞɔɣɑɝɖɔɡ ɔ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɢɑɗɑɕ. Ȼɚɝɗɑ Ȯɞɚɜɚɕ 

ɘɔɜɚɎɚɕ Ɏɚɕəɧ, Ɏɚ Ɏɞɚɜɚɕ ɛɚɗɚɎɔəɑ XX ɎɑɖɌ, ɎɎɑɐɑəɔɑ ɝɌəɖɢɔɕ ɝɞɌəɚɎɔɞɝɫ ɖɜɌɕəɑ 

ɜɌɝɛɜɚɝɞɜɌəɑəəɧɘ ɔəɝɞɜɟɘɑəɞɚɘ ɜɑɏɟɗɔɜɚɎɌəɔɫ Ɏəɑɤəɑɩɖɚəɚɘɔɣɑɝɖɔɡ ɔ 

Ɏəɑɤəɑɛɚɗɔɞɔɣɑɝɖɔɡ ɚɞəɚɤɑəɔɕ ɘɑɒɐɟ ɝɞɜɌəɌɘɔ. Ȯ ɞɌɍɗ. 1 ɛɜɑɐɝɞɌɎɗɑəɧ 

ɖɚɗɔɣɑɝɞɎɚ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ ɝ 1910 ɛɚ 2000 ɏɚɐɌ, ɝɟɘɘɌɜəɧɑ ɔɓɐɑɜɒɖɔ ɝɞɜɌə, 

ɛɜɚɞɔɎ ɖɚɞɚɜɧɡ ɍɧɗɌ ɛɜɔɘɑəɑəɌ ɛɚɗɔɞɔɖɌ ɝɌəɖɢɔɕ. ȹɌ ɜɔɝ. 1 (ɝɚɝɞɌɎɗɑə ɛɚ ɞɌɍɗ. 1) 

əɌɏɗɫɐəɚ ɛɚɖɌɓɌə ɜɚɝɞ ɖɚɗɔɣɑɝɞɎɌ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ, ɖɚɞɚɜɧɕ əɌɍɗɪɐɌɗɝɫ Ɏ 

ɛɑɜɔɚɐ ɝ 1910 ɛɚ 2000 ɏɚɐɧ. 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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ȾɌɍɗɔɢɌ 1 
ȶɚɗɔɣɑɝɞɎɚ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ, ɔɓɐɑɜɒɖɔ ɐɗɫ ɝɞɜɌəɧ-ɢɑɗɔ, ɘɔɜɚɎɚɕ 

ɩɖɝɛɚɜɞ Ɏ ɛɑɜɔɚɐ 1910 - 2000 

ȴɝɞɚɣəɔɖ: (Hufbauer et al., 2007. P. 18).  

 

ȭɚɗɨɤɔəɝɞɎɚ ɎɎɚɐɔɘɧɡ ɝɌəɖɢɔɕ ɍɧɗɔ ɛɜɔɘɑəɑəɧ ȽɄȬ ɛɚ ɚɞəɚɤɑəɔɪ ɖ 

ɐɜɟɏɔɘ ɝɞɜɌəɌɘ, Ɏ ɞɚɘ ɣɔɝɗɑ ȽȽȽȼ, ɔ ɔɡ ɚɝəɚɎəɚɕ ɢɑɗɨɪ ɍɧɗɚ ɟɡɟɐɤɑəɔɑ Ɏɚɑəəɚɏɚ 

ɛɚɞɑəɢɔɌɗɌ ɝɞɜɌə, ɛɚɐɛɌɎɤɔɡ ɛɚɐ ɝɌəɖɢɔɔ, Ɍ ɞɌɖɒɑ ɐɑɝɞɌɍɔɗɔɓɌɢɔɫ əɌɢɔɚəɌɗɨəɧɡ 

ɜɑɒɔɘɚɎ əɑɖɚɞɚɜɧɡ ɏɚɝɟɐɌɜɝɞɎ, ɝɜɑɐɔ ɖɚɞɚɜɧɡ ȽȽȽȼ, ȽɑɎɑɜəɌɫ ȶɚɜɑɫ, ȶɟɍɌ, ȴɜɌə ɔ 

ɐɜɟɏɔɑ (Hufbauer et al. , 2007). 

ȴɝɡɚɐɫ ɔɓ ɐɌəəɧɡ, ɛɜɑɐɝɞɌɎɗɑəəɧɡ Ɏ ɞɌɍɗ. 1, ɘɧ ɜɌɝɝɣɔɞɌɗɔ, ɣɞɚ ɛɚɝɗɑ 

Ȯɞɚɜɚɕ ɘɔɜɚɎɚɕ Ɏɚɕəɧ Ɏ ɝɜɑɐəɑɘ ɓɌ ɛɫɞɔɗɑɞəɔɕ ɛɜɚɘɑɒɟɞɚɖ ɍɧɗɚ ɔəɔɢɔɔɜɚɎɌəɚ 

ɛɚɣɞɔ 14 ɝɌəɖɢɔɚəəɧɡ ɐɑɗ, ɞɚɏɐɌ ɖɌɖ ɐɚ 1945 ɏɚɐɌ ɝɜɑɐəɑɑ ɖɚɗɔɣɑɝɞɎɚ ɎɎɑɐɑəəɧɡ 

ɝɌəɖɢɔɕ ɛɜɔɍɗɔɓɔɞɑɗɨəɚ ɜɌɎəɚ 2. Ȯ ɝɎɚɑɕ ɜɌɍɚɞɑ «ȾɚɜɏɚɎɚ-ɩɖɚəɚɘɔɣɑɝɖɔɑ ɝɌəɖɢɔɔ: 

ɩɠɠɑɖɞɔɎəɚɝɞɨ, ɢɑəɌ, ɛɜɚɍɗɑɘɧ ɔɝɛɚɗɨɓɚɎɌəɔɫ» ȭɜɌɞɑɜɝɖɔɕ ɟɛɚɘɔəɌɑɞ, ɣɞɚ 

ɔɝɛɚɗɨɓɚɎɌəɔɑ ɝɌəɖɢɔɕ ɝɞɌɗɚ ɜɌɝɛɜɚɝɞɜɌəɑəɚ, ɞɌɖ ɖɌɖ ɚəɔ ɛɚɓɎɚɗɫɪɞ «ɜɑɤɌɞɨ 

ɘɑɒɐɟəɌɜɚɐəɧɑ ɖɚəɠɗɔɖɞɧ ɔ ɜɌɓəɚɏɗɌɝɔɫ ɝ ɘɑəɨɤɔɘɔ ɓɌɞɜɌɞɌɘɔ ɔ ɣɑɗɚɎɑɣɑɝɖɔɘɔ 

ɒɑɜɞɎɌɘɔ» (ȭɜɌɞɑɜɝɖɔɕ, 2009).  

Ȼɚ ɘəɑəɔɪ ȼɚɍɔəɌ ȼɑəɎɔɖɌ, ɚɝəɚɎəɌɫ ɢɑɗɨ ɝɌəɖɢɔɕ ð ɔɓɘɑəɑəɔɑ ɞɚɏɚ ɔɗɔ 

ɔəɚɏɚ ɛɚɗɔɞɔɣɑɝɖɚɏɚ ɜɑɤɑəɔɫ Ɏ ɝɞɜɌəɑ, ɛɜɚɞɔɎ ɖɚɞɚɜɚɕ ɚəɔ əɌɛɜɌɎɗɑəɧ (Bull, 1984 ). 

Ȼɚɝɗɑɐəɑɑ ɎɧɝɖɌɓɧɎɌəɔɑ ɐɚɛɚɗəɫɑɞ ɛɜɑɐɧɐɟɥɑɑ, ɔ, ɝ əɌɤɑɕ ɞɚɣɖɔ ɓɜɑəɔɫ, ɔɘɑəəɚ 

ɛɚɛɧɞɖɌ ɟɕɞɔ ɚɞ Ɏɚɑəəɚɏɚ ɖɚəɠɗɔɖɞɌ ɫɎɗɫɑɞɝɫ ɏɗɌɎəɚɕ ɛɜɔɣɔəɚɕ ɜɑɓɖɚɏɚ ɝɖɌɣɖɌ Ɏ 

ɖɚɗɔɣɑɝɞɎɑ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ Ɏɚ Ɏɞɚɜɚɕ ɛɚɗɚɎɔəɑ XX ɎɑɖɌ.  

 

 

 

 

ȯɚɐ 

ȶɚɗɔɣɑɝɞɎɚ ɝɌəɖɢɔɕ, 

ɎɎɑɐɑəəɧɡ ɓɌ ɛɚɝɗɑɐ-

əɔɑ ɛɫɞɨ ɗɑɞ 

ȽɟɘɘɌɜəɧɑ  

ɔɓɐɑɜɒɖɔ (ɘɗɜɐ. 

ɐɚɗ.) 

ȸɔɜɚɎɚɕ ɩɖɝ-

ɛɚɜɞ (ɘɗɜɐ. 

ɐɚɗ.) 

1910-1915 1 0.84 15 

1916-1920 2 0.45 n.a. 

1921-1925 2 0 25 

1926-1930 0 0 30 

1931-1935 3 0.09 n.a. 

1936-1940 3 0.40 25 

1941-1945 1 0.72 50 

1946-1950 8 1.09 65 

1951-1955 5 1.11 90 

1956-1960 10 1.74 125 

1961-1965 15 2.28 180 

1966-1970 4 2.44 300 

1971-1975 13 2.41 820 

1976-1980 25 6.81 1880 

1981-1985 15 4.97 1840 

1986-1990 20 28.90 3330 

1991-1995 34 30.75 4945 

1996-2000 13 27.21 6375 

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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ȼɔɝ. 1. ȶɚɗɔɣɑɝɞɎɚ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ Ɏ ɛɑɜɔɚɐ ɝ 1910 ð 2000 ɏɚɐɌ 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ɞɌɍɗ. 1. 

 

ȾɌɍɗɔɢɌ 2 
ȻɚɝɗɑɐɝɞɎɔɫ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɐɗɫ ɝɞɜɌəɧ-ɘɔɤɑəɔ 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɛɚ ɐɌəəɧɘ, ɛɜɔɎɑɐɑəəɧɘ Ɏ ɝɞɌɞɨɑ (Shah, 2005 ). 
 

ɉɜɔɖ Ɂɚɝɖɔəɝ Ɏɧɐɑɗɫɑɞ ɝɗɑɐɟɪɥɔɑ ɛɚɝɗɑɐɝɞɎɔɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ 

ɝɌəɖɢɔɕ (ɝɘ. ɞɌɍɗ. 2). ȴɝɡɚɐɫ ɔɓ ɞɌɍɗɔɢɧ, Ɏ ɖɚɞɚɜɚɕ ɛɜɑɐɝɞɌɎɗɑəɧ ɚɍɥɔɑ 

ɛɚɝɗɑɐɝɞɎɔɫ ɐɗɫ ɝɞɜɌə-ɘɔɤɑəɑɕ ɚɞ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ, ɘɚɒəɚ ɝɐɑɗɌɞɨ ɝɗɑɐɟɪɥɔɕ 

ɉɠɠɑɖɞ Ɏ ɖɜɌɞɖɚɝɜɚɣəɚɕ 

ɛɑɜɝɛɑɖɞɔɎɑ  

ɉɠɠɑɖɞ Ɏ ɝɜɑɐəɑɝɜɚɣəɚɕ 

ɛɑɜɝɛɑɖɞɔɎɑ  

ɉɠɠɑɖɞ Ɏ ɐɚɗɏɚɝɜɚɣəɚɕ 

ɛɑɜɝɛɑɖɞɔɎɑ  

ȽɚɖɜɌɥɑəɔɑ ɔɘɛɚɜɞɌ  
ɘɑɐɔɖɌɘɑəɞɚɎ; 
ɝ/ɡ ɛɜɚɐɟɖɢɔɔ; 
ɘɌɤɔə ɔ ɚɍɚɜɟɐɚɎɌəɔɫ ɔ 
ɐɜ. 

ȳɐɜɌɎɚɚɡɜɌəɑəɔɑ      
ɟɡɟɐɤɑəɔɑ ɖɌɣɑɝɞɎɌ ɒɔɓ-
əɔ; 
ɛɚɎɧɤɑəɔɑ ɟɜɚɎəɫ ɝɘɑɜɞ-
əɚɝɞɔ; 
ɚɞɝɟɞɝɞɎɔɑ ɐɚɝɞɟɛɌ ɖ ɘɑɐɔ-
ɢɔəɝɖɚɘɟ ɚɍɚɜɟɐɚɎɌəɔɪ 

ȳɐɜɌɎɚɚɡɜɌəɑəɔɑ  
Ɏɝɛɗɑɝɖ ɓɌɍɚɗɑɎɌəɔɫ ɔ ɍɚ-
ɗɑɓəɑɕ, ɝɎɫɓɌəəɧɡ ɝ ɍɑɐəɚ-
ɝɞɨɪ;  
ɝəɔɒɑəɔɑ əɌɢɔɚəɌɗɨəɚɏɚ 
ɛɚɞɑəɢɔɌɗɌ ɐɗɫ ɚɖɌɓɌəɔɫ 
ɖɌɣɑɝɞɎɑəəɧɡ ɘɑɐɔɢɔəɝɖɔɡ 
ɟɝɗɟɏ;  
ɝəɔɒɑəɔɑ ɚɍɥɑɏɚ ɝɚɝɞɚɫəɔɫ 
ɓɐɚɜɚɎɨɫ əɌɝɑɗɑəɔɫ  

ȽɚɖɜɌɥɑəɔɑ ɩɖɝɛɚɜɞɌ ɔ 
ɐɚɝɞɟɛɌ ɖ ɓɌɜɟɍɑɒəɚɘɟ 
ɠɔəɌəɝɔɜɚɎɌəɔɪ 

ȻɜɚɐɚɎɚɗɨɝɞɎɑəəɌɫ ɛɜɚ-
ɍɗɑɘɌ  
ɛɚɎɧɤɑəɔɑ ɢɑə əɌ ɛɜɚɐɚ-
ɎɚɗɨɝɞɎɔɑ; 
ɝɚɖɜɌɥɑəɔɑ ɚɝəɚɎəɧɡ ɎɔɐɚɎ 
ɛɜɚɐɚɎɚɗɨɝɞɎɔɫ; 
ɜɌɓɎɔɞɔɑ ɣɑɜəɚɏɚ ɜɧəɖɌ 
ɛɜɚɐɚɎɚɗɨɝɞɎɔɫ 

ɉɖɚəɚɘɔɖɌ  
ɛɚɞɑɜɫ ɞɚɜɏɚɎɧɡ ɛɌɜɞəɑɜɚɎ 
ɔ ɘɑɒɐɟəɌɜɚɐəɧɡ ɔəɎɑɝɞɚ-
ɜɚɎ; 
əɑɏɌɞɔɎəɧɑ ɛɚɝɗɑɐɝɞɎɔɫ 
ɐɗɫ ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ ɔ ɣɌɝɞ-
əɚɕ ɔəɠɜɌɝɞɜɟɖɞɟɜɧ 

Ƚəɔɒɑəɔɑ ɐɔɛɗɚɘɌɞɔɣɑ-
ɝɖɚɕ ɜɚɗɔ əɌ ɘɔɜɚɎɚɕ 
Ɍɜɑəɑ 

ɉɖɚəɚɘɔɖɌ  
ɝəɔɒɑəɔɑ ɓɌɜɛɗɌɞ ɔ ɛɚɖɟɛɌ-
ɞɑɗɨɝɖɚɕ ɝɛɚɝɚɍəɚɝɞɔ; 
ɛɚɎɧɤɑəɔɑ ɔəɠɗɫɢɔɔ; ɟɎɑ-
ɗɔɣɑəɔɑ ɟɜɚɎəɫ ɍɑɓɜɌɍɚɞɔ-
ɢɧ; 
ɝəɔɒɑəɔɑ ɩɖɚəɚɘɔɣɑɝɖɚɕ 
ɌɖɞɔɎəɚɝɞɔ  

ȽɚɢɔɌɗɨəɧɑ ɛɜɚɍɗɑɘɧ  
ɛɝɔɡɚɗɚɏɔɣɑɝɖɔɕ ɩɠɠɑɖɞ; 
ɜɚɝɞ ɝɚɢɔɌɗɨəɚɏɚ əɑɜɌɎɑə-
ɝɞɎɌ; 
ɜɚɝɞ ɍɑɐəɚɝɞɔ; 
ɝəɔɒɑəɔɑ ɝɚɢɔɌɗɨəɚɕ ɝɛɗɚ-
ɣɑəəɚɝɞɔ 

  ȻɚɗɔɞɔɖɌ  
ɔɓɘɑəɑəɔɑ ɍɌɗɌəɝɌ ɝɔɗ Ɏ 
ɜɑɏɔɚəɌɡ; 
ɝəɔɒɑəɔɑ ɛɚɐɐɑɜɒɖɔ ɞɑɖɟ-
ɥɔɡ ɛɚɗɔɞɔɣɑɝɖɔɡ ɝɔɗ  

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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ɎɧɎɚɐ: ɩɠɠɑɖɞɧ ɚɞ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ Ɏɗɔɫɪɞ əɌ ɜɌɓɗɔɣəɧɑ ɝɠɑɜɧ 

ɒɔɓəɑɐɑɫɞɑɗɨəɚɝɞɔ ɚɍɥɑɝɞɎɌ, ɔ ɩɞɚ əɑ ɞɚɗɨɖɚ ɩɖɚəɚɘɔɖɌ ɔ ɛɚɗɔɞɔɖɌ, əɚ ɔ 

ɓɐɜɌɎɚɚɡɜɌəɑəɔɑ ɔ ɛɜɚɍɗɑɘɧ, ɝɎɫɓɌəəɧɑ ɝ ɛɜɚɐɚɎɚɗɨɝɞɎɔɑɘ. ȾɌɖɒɑ, ɝɚɏɗɌɝəɚ 

ɐɌəəɧɘ ɞɌɍɗɔɢɧ, ɘɚɒəɚ ɓɌɘɑɞɔɞɨ, ɣɞɚ ɝɌəɖɢɔɔ ɘɚɏɟɞ ɚɖɌɓɌɞɨ ɚɛɜɑɐɑɗɑəəɚɑ 

Ɏɗɔɫəɔɑ əɌ ɛɚɗɔɞɔɣɑɝɖɔɕ ɜɑɒɔɘ Ɏ ɝɞɜɌəɑ-ɘɔɤɑəɔ ɞɚɗɨɖɚ Ɏ ɐɚɗɏɚɝɜɚɣəɚɕ 

ɛɑɜɝɛɑɖɞɔɎɑ, ɣɞɚ ɫɎɗɫɑɞɝɫ ɎɌɒəɧɘ ɘɚɘɑəɞɚɘ ɛɜɔ ɌəɌɗɔɓɑ ɛɚɝɗɑɐɝɞɎɔɕ ɚɞ 

ɛɜɚɎɑɐɑəɔɫ ɛɚɗɔɞɔɖɔ ɝɌəɖɢɔɕ. 

Ƀɞɚ ɖɌɝɌɑɞɝɫ ɩɠɠɑɖɞɔɎəɚɝɞɔ ɛɜɔɘɑəɑəɔɫ ɝɌəɖɢɔɕ, ɞɚ əɌɔɍɚɗɑɑ 

ɩɠɠɑɖɞɔɎəɧɘɔ ɛɜɔəɫɞɚ ɝɣɔɞɌɞɨ ɖɚɗɗɑɖɞɔɎəɧɑ ɝɌəɖɢɔɔ ɛɜɚɞɔɎ ɊȬȼ, ȯɌɔɞɔ ɔ 

ȴɜɌɖɌ (ȶɚɖɚɤɖɔə ɔ ɐɜ.). Ȯ ɞɌɍɗ. 3 ɛɜɑɐɝɞɌɎɗɑəɧ ɝɌəɖɢɔɔ, ɎɎɑɐɑəəɧɑ ɛɜɚɞɔɎ ɩɞɔɡ 

ɝɞɜɌə, Ɍ ɞɌɖɒɑ ɛɚɝɗɑɐɝɞɎɔɫ ɔɡ ɎɎɑɐɑəɔɫ. ȹɑɝɘɚɞɜɫ əɌ ɩɠɠɑɖɞɔɎəɚɝɞɨ ɩɖɚəɚɘɔɣɑɝɖɔɡ 

ɝɌəɖɢɔɕ, ɖɚɞɚɜɧɑ ɍɧɗɔ ɎɎɑɐɑəɧ ɛɜɚɞɔɎ ȴɜɌɖɌ ɔ ȯɌɔɞɔ, əɑɗɨɓɫ əɑ ɟɛɚɘɫəɟɞɨ ɚ ɞɚɘ, 

ɣɞɚ ɢɑɗɔ, ɛɜɑɝɗɑɐɟɑɘɧɑ ɎɎɑɐɑəɔɑɘ ɩɞɔɡ ɝɌəɖɢɔɕ, ɍɧɗɔ ɐɚɝɞɔɏəɟɞɧ əɑ ɍɑɓ ɝɔɗɚɎɚɏɚ 

ɎɘɑɤɌɞɑɗɨɝɞɎɌ. ɉɞɚ ɚɓəɌɣɌɑɞ, ɣɞɚ ɐɌɒɑ ɛɜɔɘɑɜɧ ɜɌɝɝɘɌɞɜɔɎɌɑɘɧɡ ɝɞɜɌə əɑ 

ɫɎɗɫɪɞɝɫ Ɍɍɝɚɗɪɞəɚ ɔɝɖɗɪɣɔɞɑɗɨəɧɘɔ, ɑɝɗɔ ɘɧ ɏɚɎɚɜɔɘ ɚɍ ɩɠɠɑɖɞɔɎəɚɝɞɔ 

ɛɜɔɘɑəɑəɔɫ ɝɌəɖɢɔɕ, ɞɌɖ ɖɌɖ ɝɗɚɒəɚ ɝɛɜɚɏəɚɓɔɜɚɎɌɞɨ, ɛɜɚɔɓɚɤɗɌ ɍɧ ɝɘɑəɌ 

ɜɑɒɔɘɌ, əɌɛɜɔɘɑɜ, Ɏ ȴɜɌɖɑ, ɑɝɗɔ ɍɧ əɌ ɞɑɜɜɔɞɚɜɔɪ ɩɞɚɕ ɝɞɜɌəɧ əɑ ɍɧɗɔ ɎɎɑɐɑəɧ 

ɎɚɕɝɖɌ Ɏ 2003 ɏɚɐɟ. 

Ƀɞɚ ɖɌɝɌɑɞɝɫ ɝɌəɖɢɔɕ, ɖɚɞɚɜɧɑ ɍɧɗɔ ɛɜɔɘɑəɑəɧ ȽɄȬ ɛɚ ɚɞəɚɤɑəɔɪ ɖ 

ɐɜɟɏɔɘ ɝɞɜɌəɌɘ Ɏ ɚɐəɚɝɞɚɜɚəəɑɘ ɛɚɜɫɐɖɑ, ɞɚ ɛɚ ɜɑɓɟɗɨɞɌɞɌɘ ɔɝɝɗɑɐɚɎɌəɔɫ 

ȶ. ɉɗɗɔɚɞɞ «ɓɌ ɛɑɜɔɚɐ 1970-1996 ɏɏ. əɌɗɚɒɑəəɧɑ ȮɌɤɔəɏɞɚəɚɘ ɝɌəɖɢɔɔ əɑ ɐɚɝɞɔɏɗɔ 

ɚɠɔɢɔɌɗɨəɚ ɓɌɫɎɗɑəəɧɡ ɢɑɗɑɕ Ɏ 87% ɝɗɟɣɌɑɎ» (ȶɚɖɚɤɖɔə ɔ ɐɜ.). ȴɝɡɚɐɫ ɔɓ Ɏɝɑɏɚ 

ɎɧɤɑɝɖɌɓɌəəɚɏɚ, ɘɚɒəɚ ɝɐɑɗɌɞɨ ɝɗɑɐɟɪɥɔɕ ɎɧɎɚɐ: Ɏ ɜɑɓɟɗɨɞɌɞɑ ɏɗɚɍɌɗɔɓɌɢɔɚəəɧɡ 

ɛɜɚɢɑɝɝɚɎ, ɖɚɞɚɜɧɑ ɔəɞɑəɝɔɎəɚ ɜɌɓɎɔɎɌɗɔɝɨ Ɏ ɠɔəɌəɝɚɎɚɕ ɝɠɑɜɑ, ɘɔɜɚɎɚɕ ɞɚɜɏɚɎɗɑ 

ɔ ɐɜɟɏɔɡ ɚɍɗɌɝɞɫɡ, əɌɗɌɏɌɑɘɧɑ ɝɌəɖɢɔɔ əɑ ɛɜɔəɚɝɫɞ ɝɟɥɑɝɞɎɑəəɚɏɚ ɎɜɑɐɌ 

ɩɖɚəɚɘɔɖɑ ɝɞɜɌəɧ-ɘɔɤɑəɔ, ɞɌɖ ɖɌɖ ɛɚɝɗɑɐəɫɫ, Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ, əɌɡɚɐɔɞ ɛɟɞɔ, 

ɖɚɞɚɜɧɑ ɛɚɓɎɚɗɫɪɞ ɝɘɫɏɣɔɞɨ əɑɏɌɞɔɎəɧɑ ɩɠɠɑɖɞɧ ɐɗɫ ɩɖɚəɚɘɔɖɔ ɚɞ əɌɗɌɏɌɑɘɧɡ 

ɝɌəɖɢɔɕ. ɉɞɚ ɛɚɐəɔɘɌɑɞ Ɏɚɛɜɚɝ ɚ ɞɚɘ, ɐɑɕɝɞɎɔɞɑɗɨəɚ ɗɔ ɛɚɗɔɞɔɖɌ ɝɌəɖɢɔɕ ɫɎɗɫɑɞɝɫ 

ɐɑɕɝɞɎɑəəɧɘ ɔəɝɞɜɟɘɑəɞɚɘ ɐɗɫ ɐɚɝɞɔɒɑəɔɫ ɓɌɗɚɒɑəəɧɡ Ɏ ɐɌəəɟɪ ɛɚɗɔɞɔɖɟ ɢɑɗɑɕ. 

ɉɞɚɞ Ɏɚɛɜɚɝ ɫɎɗɫɑɞɝɫ ɞɑɘɚɕ ɐɗɫ ɚɞɐɑɗɨəɚɏɚ ɔɝɝɗɑɐɚɎɌəɔɫ. 

 

1.2. Ȯɔɐɧ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɝɌəɖɢɔɕ 

ɉɖɚəɚɘɔɣɑɝɖɔɑ ɝɌəɖɢɔɔ ɔ ɚɏɜɌəɔɣɑəɔɫ ɜɌɝɛɜɚɝɞɜɌəɫɪɞɝɫ əɌ ɘɑɒɝɞɜɌəɚɎɧɑ 

ɚɞəɚɤɑəɔɫ Ɏ ɢɑɗɚɘ ɔɗɔ ɒɑ əɌ ɚɞɐɑɗɨəɧɑ Ɏɔɐɧ ɩɞɔɡ ɚɞəɚɤɑəɔɕ. Ȼɚɐ ɟɐɌɜɚɘ ɘɚɏɟɞ 

ɚɖɌɓɌɞɨɝɫ ɝɗɑɐɟɪɥɔɑ Ɏɔɐɧ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɚɞəɚɤɑəɔɕ (ȳɌɏɌɤɎɔɗɔ, 2015):  

Ɏəɑɤəɫɫ ɞɚɜɏɚɎɗɫ; 

ɔəɎɑɝɞɔɢɔɚəəɧɑ ɛɚɞɚɖɔ; 

ɠɔəɌəɝɚɎɧɑ ɚɛɑɜɌɢɔɔ; 

əɌɟɣəɚ-ɞɑɡəɔɣɑɝɖɚɑ ɝɚɞɜɟɐəɔɣɑɝɞɎɚ; 

ɞɜɌəɝɛɚɜɞəɚɑ ɝɚɚɍɥɑəɔɑ. 

ȹɑɝɘɚɞɜɫ əɌ ɍɚɗɨɤɚɑ ɖɚɗɔɣɑɝɞɎɚ ɎɔɐɚɎ ɝɌəɖɢɔɕ, ɖɚɞɚɜɧɑ ɘɚɏɟɞ ɍɧɞɨ 

ɛɜɔɘɑəɑəɧ Ɏ ɡɚɐɑ əɑɎɚɑəəɚɏɚ ɐɌɎɗɑəɔɫ ɝɚ ɝɞɚɜɚəɧ ɚɐəɚɕ ɔɗɔ əɑɝɖɚɗɨɖɔɡ ɝɞɜɌə ɛɚ 

ɚɞəɚɤɑəɔɪ ɖ ɐɜɟɏɚɕ ɝɞɜɌəɑ, əɑɚɍɡɚɐɔɘɚ ɟɣɔɞɧɎɌɞɨ ɠɌɖɞɚɜɧ, ɖɚɞɚɜɧɑ ɍɟɐɟɞ 

ɝɛɚɝɚɍɝɞɎɚɎɌɞɨ ɟɝɛɑɡɟ ɛɜɚɎɑɐɑəɔɫ ɐɌəəɚɕ Ɏəɑɤəɑɕ ɛɚɗɔɞɔɖɔ. Ȯ ɝɎɚɑɕ ɜɌɍɚɞɑ Ȼɑɜ 

Ⱥɗɨɝɚə ɔ ȽɪɓɌəəɌ ȺɖɝɑəɝɞɔɑɜəɌ ɛɚɛɧɞɌɗɔɝɨ ɟɝɞɌəɚɎɔɞɨ, ɖɌɖɔɑ ɒɑ ɠɌɖɞɚɜɧ 

ɫɎɗɫɪɞɝɫ əɌɔɍɚɗɑɑ ɓəɌɣɔɘɧɘɔ ɐɗɫ ɞɚɏɚ, ɣɞɚɍɧ ɛɚɗɔɞɔɖɌ ɛɜɚɎɚɐɔɘɧɡ ɝɌəɖɢɔɕ 

ɚɖɌɓɌɗɌɝɨ ɟɝɛɑɤəɚɕ. Ⱥəɔ ɛɜɚɌəɌɗɔɓɔɜɚɎɌɗɔ ɞɜɟɐɧ ɜɌɓəɧɡ ɩɖɚəɚɘɔɝɞɚɎ əɌ ɩɞɚɞ 

ɝɣɑɞ, ɔ ɔɡ ɜɑɓɟɗɨɞɌɞɧ ɛɜɑɐɝɞɌɎɗɑəɧ Ɏ ɞɌɍɗ. 4 (Oxenstierna and Olsson, 2015). 

ȴɝɡɚɐɫ ɔɓ ɐɌəəɧɡ, ɛɜɔɎɑɐɑəəɧɡ Ɏ ɞɌɍɗ. 4, ɘɚɒəɚ ɓɌɖɗɪɣɔɞɨ, ɣɞɚ ɚɐəɔɘ ɔɓ 

ɖɗɪɣɑɎɧɡ ɠɌɖɞɚɜɚɎ, ɚɞ ɖɚɞɚɜɚɏɚ ɓɌɎɔɝɔɞ ɟɝɛɑɡ ɛɜɚɎɚɐɔɘɧɡ ɝɌəɖɢɔɕ, ɫɎɗɫɪɞɝɫ 

ɝɟɘɘɌɜəɧɑ ɔɓɐɑɜɒɖɔ ɝɞɚɜɚə (ɝɞɜɌəɧ, ɖɚɞɚɜɌɫ ɎɎɑɗɌ ɝɌəɖɢɔɔ, ɔ ɝɞɜɌəɧ-ɘɔɤɑəɔ), 

ɖɚɞɚɜɧɑ ɎɧɜɌɒɌɪɞɝɫ Ɏ ɞɚɜɏɚɎɚɕ ɓɌɎɔɝɔɘɚɝɞɔ. Ƚ ɚɐəɚɕ ɝɞɚɜɚəɧ, ɣɑɘ Ɏɧɤɑ ɐɌəəɧɑ 

ɔɓɐɑɜɒɖɔ, ɞɑɘ ɍɚɗɨɤɑ Ɏɑɜɚɫɞəɚɝɞɨ, ɣɞɚ ɛɜɑɝɗɑɐɟɑɘɌɫ ɐɜɟɏɔɘɔ ɏɚɝɟɐɌɜɝɞɎɌɘɔ ɢɑɗɨ 

ɍɟɐɑɞ ɐɚɝɞɔɏəɟɞɌ, ɝ ɐɜɟɏɚɕ ð ɔɘɑəəɚ Ɏɧɝɚɖɔɑ ɔɓɐɑɜɒɖɔ ɘɚɏɟɞ ɝɞɌɞɨ ɛɜɔɣɔəɚɕ ɚɞɖɌɓɌ 

ɚɞ ɜɑɤɑəɔɫ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɔɗɔ ɒɑ ɚəɔ ɍɟɐɟɞ əɚɝɔɞɨ ɛɚɎɑɜɡəɚɝɞəɧɕ ɡɌɜɌɖɞɑɜ. Ȯ 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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əɌɟɣəɚɕ ɝɜɑɐɑ ɘəɑəɔɫ ɞɌɖɒɑ ɜɌɓɐɑɗɔɗɔɝɨ ð Ɏ ɝɎɚɑɕ ɜɌɍɚɞɑ òDeterminants of 

Sanctions Effectiveness: Sensitivity Analysis Using New Dataó ȭɌɛɌɞ Ɏ ɝɚɌɎɞɚɜɝɞɎɑ ɝ 

ɐɜɟɏɔɘɔ ɔɝɝɗɑɐɚɎɌɞɑɗɫɘɔ ɛɚɖɌɓɌɗ, ɣɞɚ ɞɚɜɏɚɎɌɫ ɓɌɎɔɝɔɘɚɝɞɨ, ɖɚɞɚɜɌɫ Ɏ ɔɞɚɏɑ 

ɚɞɜɌɒɌɑɞɝɫ əɌ ɔɓɐɑɜɒɖɌɡ ɚɞ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ, ɛɚɗɚɒɔɞɑɗɨəɚ ɝɖɌɓɧɎɌɑɞɝɫ əɌ 

ɟɝɛɑɡɑ ɛɜɚɎɑɐɑəɔɫ ɝɌəɖɢɔɚəəɚɕ ɛɚɗɔɞɔɖɔ, ɞɚɏɐɌ ɖɌɖ Ȱɜɑɓəɑɜ, ȶɌɑɘɠɑɜ ɔ ȷɚɎɑəɍɑɜɏ 

ɝɣɔɞɌɪɞ, ɣɞɚ ɔɘɑəəɚ ɩɞɌ ɓɌɎɔɝɔɘɚɝɞɨ ɘɚɒɑɞ ɝɐɑɜɒɔɎɌɞɨ ɞɟ ɝɞɜɌəɟ, ɖɚɞɚɜɌɫ 

ɝɚɍɔɜɌɗɌɝɨ ɎɎɚɐɔɞɨ ɝɌəɖɢɔɔ, ɞɌɖ ɖɌɖ ɐɌəəɌɫ ɘɑɜɌ ɓɌɞɜɚəɑɞ ɔ ɑɑ ɩɖɚəɚɘɔɖɟ. 

Ȼɜɚɐɚɗɒɔɞɑɗɨəɚɝɞɨ ɝɌəɖɢɔɕ, ɝ ɚɐəɚɕ ɝɞɚɜɚəɧ, ɐɚɗɒəɌ ɛɚɗɚɒɔɞɑɗɨəɚ 

ɝɖɌɓɧɎɌɞɨɝɫ əɌ ɟɝɛɑɡɑ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ: ɣɑɘ ɐɚɗɨɤɑ ɚəɔ ɐɑɕɝɞɎɟɪɞ, ɞɑɘ 

ɝɟɥɑɝɞɎɑəəɑɑ ɔɓɐɑɜɒɖɔ. Ⱦɑɘ əɑ ɘɑəɑɑ, ɁɌɠɍɌɟɩɜ Ɏ ɖəɔɏɑ òEconomic sanctions 

reconsideredó ɛɚɖɌɓɌɗ, ɣɞɚ ɐɗɔɞɑɗɨəɚɝɞɨ ɝɌəɖɢɔɕ ɚɞɜɔɢɌɞɑɗɨəɚ Ɏɗɔɫɑɞ əɌ ɔɡ 

ɖɚəɑɣəɧɕ ɟɝɛɑɡ, ɞɌɖ ɖɌɖ ɝɞɜɌəɌ ɛɚɝɞɑɛɑəəɚ ɛɜɔɝɛɚɝɌɍɗɔɎɌɑɞɝɫ ɖ əɚɎɧɘ ɜɑɌɗɔɫɘ. 

ȱɥɑ ɚɐɔə ɔəɞɑɜɑɝəɧɕ, ɡɚɞɫ ɔ ɝɛɚɜəɧɕ, ɘɚɘɑəɞ ɓɌɖɗɪɣɌɑɞɝɫ Ɏ ɞɚɘ, ɣɞɚ ɖɚɗɔɣɑɝɞɎɚ 

ɝɞɜɌə, ɛɜɔəɔɘɌɪɥɔɡ ɟɣɌɝɞɔɑ Ɏ ɎɎɑɐɑəɔɔ ɝɌəɖɢɔɕ, əɑɏɌɞɔɎəɚ ɝɖɌɓɧɎɌɑɞɝɫ əɌ ɟɝɛɑɡɑ 

ɚɞ ɔɡ ɛɜɔɘɑəɑəɔɫ. ȭɌɛɌɞ ɛɚɖɌɓɌɗ, ɣɞɚ ɛɜɔ ɍɚɗɨɤɚɘ ɖɚɗɔɣɑɝɞɎɑ ɝɞɜɌə, ɎɎɚɐɫɥɔɡ 

ɝɌəɖɢɔɔ, ɎɚɓəɔɖɌɪɞ ɟɝɗɚɎɔɫ, ɝɏɗɌɒɔɎɌɪɥɔɑ ɚɍɥɔɕ ɩɠɠɑɖɞ (ɝɞɜɌəɧ, ɖɚɞɚɜɧɑ ɎɎɑɗɔ 

ɝɌəɖɢɔɔ, əɚ ɘɑəɑɑ Ɏɝɑɏɚ Ɏ ɩɞɚɘ ɓɌɔəɞɑɜɑɝɚɎɌəɧ, ɍɟɐɟɞ ɔɝɖɌɞɨ ɛɟɞɔ ɝəɫɞɔɫ ɝɌəɖɢɔɕ 

ɔɗɔ ɛɜɚɐɚɗɒɑəɔɫ ɝɚɞɜɟɐəɔɣɑɝɞɎɌ ɝɚ ɝɞɜɌəɚɕ-ɘɔɤɑəɨɪ Ɏ ɚɍɡɚɐ ɔɡ). ȶ ɞɚɘɟ ɒɑ, 

ɘɑɒɐɟ ɝɞɜɌəɌɘɔ, ɖɚɞɚɜɧɑ ɎɎɑɗɔ ɝɌəɖɢɔɔ, Ɏ ɐɌɗɨəɑɕɤɑɘ ɘɚɏɟɞ Ɏɚɓəɔɖəɟɞɨ 

ɜɌɓəɚɏɗɌɝɔɫ, ɖɚɞɚɜɧɑ ɎɛɚɝɗɑɐɝɞɎɔɔ ɘɚɏɟɞ ɛɜɔɎɑɝɞɔ ɖ ɛɜɚɎɌɗɟ ɝɌəɖɢɔɚəəɚɕ 

ɛɚɗɔɞɔɖɔ.  

ȾɌɍɗɔɢɌ 4 

ɀɌɖɞɚɜɧ, Ɏɗɔɫɪɥɔɑ əɌ ɟɝɛɑɡ ɛɜɚɎɚɐɔɘɧɡ ɝɌəɖɢɔɕ 

(ò+ó ð ɛɚɗɚɒɔɞɑɗɨəɚɑ Ɏɗɔɫəɔɑ əɌ ɟɝɛɑɡ ɝɌəɖɢɔɕ; ò-ó ð əɑɏɌɞɔɎəɚɑ 

Ɏɗɔɫəɔɑ əɌ ɟɝɛɑɡ ɝɌəɖɢɔɕ; òió ð əɑɚɐəɚɓəɌɣəɚɑ Ɏɗɔɫəɔɑ əɌ ɟɝɛɑɡ 

ɛɜɚɎɑɐɑəɔɫ ɝɌəɖɢɔɚəəɚɕ ɛɚɗɔɞɔɖɔ) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ əɌ ɚɝəɚɎɑ (Oxenstierna and Olsson, 2015 ).  

ɀɌɖɞɚɜɧ/ȬɎɞɚɜɧ 

ȭɌɛɌɞ 

ɔ ɐɜ. 

(2013)  

ȸɑɕ-

ɐɒɚɜ 

(2012)  

Ȱɜɑɓ-

əɑɜ 

(2011)  

ɁɌɠɍɌ

ɟɩɜ ɔ 

ɐɜ. 

(2007)  

ȶɌɑɘ-

ɠɑɜ ɔ 

ȷɚɎɑə-

ɍɑɜɏ 

(2007)  

ȸɌɕ-

ɑɜɝ ɔ 

ȸɚɜ-

ɏɌə 

(2002)  

ȴɜɠɌə 

ȹɚɚɜɌɐ-

ɐɔə 

(2002)  

ɉɖɚəɚɘɔɣɑɝɖɔɑ ɠɌɖɞɚɜɧ 

ȾɚɜɏɚɎɌɫ 
ɓɌɎɔɝɔɘɚɝɞɨ + + i    i      
Ȼɜɚɐɚɗɒɔɞɑɗɨ-
əɚɝɞɨ 
ɝɌəɖɢɔɕ 

      -       

ȹɑɝɖɚɗɨɖɚ ɝɞɜɌə, 
ɛɜɔɘɑəɫɪɥɔɡ  
ɝɌəɖɢɔɔ ɛɜɚɞɔɎ  
ɐɜɟɏɚɕ ɝɞɜɌəɧ 

- -   -   i    

ȽɚɞɜɟɐəɔɣɑɝɞɎɚ  
ɝɞɜɌəɧ-ɘɔɤɑəɔ ɝ 
ɞɜɑɞɨɔɘɔ ɝɞɜɌəɌ-
ɘɔ Ɏ ɜɑɓɟɗɨɞɌɞɑ 
ɝɌəɖɢɔɕ 

      -     i  

Ȼɚɗɔɞɔɣɑɝɖɔɑ ɠɌɖɞɚɜɧ 

ȬɎɞɚɜɔɞɌɜəɧɕ 
ɜɑɒɔɘ Ɏ ɝɞɜɌəɑ-
ɘɔɤɑəɔ 

  -         - 

ȮɌɒəɚɝɞɨ ɛɜɔɣɔ-
əɧ ɖɚəɠɗɔɖɞɌ 
ɐɗɫ ɝɞɜɌəɧ,  
ɛɜɚɞɔɎ ɖɚɞɚɜɚɕ 
əɌɛɜɌɎɗɑəɧ  
ɝɌəɖɢɔɔ 

-             

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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Ⱦɜɑɞɨɔ ɝɞɜɌəɧ ð ɩɞɚ ɝɞɜɌəɧ, ɝɚɞɜɟɐəɔɣɑɝɞɎɚ ɝ ɖɚɞɚɜɧɘɔ ɘɚɒɑɞ Ɏɧɕɞɔ əɌ 

əɚɎɧɕ ɟɜɚɎɑəɨ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ. Ⱥəɔ ɘɚɏɟɞ ɝɞɌɞɨ ɌɗɨɞɑɜəɌɞɔɎɚɕ Ɏ 

ɚɍɗɌɝɞɔ ɜɧəɖɌ, Ɍ ɞɌɖɒɑ ɠɔəɌəɝɚɎɧɡ ɜɑɝɟɜɝɚɎ ɐɗɫ ɝɞɜɌəɧ, ɛɜɚɞɔɎ ɖɚɞɚɜɚɕ ɎɎɑɐɑəɧ 

ɝɌəɖɢɔɔ, ɣɞɚ əɑɏɌɞɔɎəɚ ɝɖɌɒɑɞɝɫ əɌ ɟɝɛɑɡɑ ɝɌəɖɢɔɚəəɚɕ ɛɚɗɔɞɔɖɔ. ȾɌɖɚɕ ɒɑ 

ɩɠɠɑɖɞ əɑɝɑɞ ɌɎɞɚɜɔɞɌɜəɧɕ ɜɑɒɔɘ Ɏ ɝɞɜɌəɑ-ɘɔɤɑəɔ: ɛɚɐɖɚəɞɜɚɗɨəɧɑ Ƚȸȴ, 

ɚɞɝɟɞɝɞɎɔɑ ɝɔɗɨəɚɕ ɚɛɛɚɓɔɢɔɔ ð Ɏɝɑ ɩɞɚ Ɏɑɐɑɞ ɖ ɟɘɑəɨɤɑəɔɪ ɩɠɠɑɖɞɚɎ ɚɞ ɎɎɑɐɑəɔɫ 

ɝɌəɖɢɔɕ. Ȯ ɞɚɘ ɣɔɝɗɑ, əɑɚɍɡɚɐɔɘɚ ɚɢɑəɔɎɌɞɨ ɎɌɒəɚɝɞɨ ɛɜɔɣɔəɧ ɖɚəɠɗɔɖɞɌ ɐɗɫ 

ɝɞɜɌəɧ-ɘɔɤɑəɔ: Ɏɚɓɘɚɒəɚ, ɣɞɚ ɐɗɫ əɑɑ ɍɟɐɑɞ ɝ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɔ ɛɚɗɔɞɔɣɑɝɖɚɕ 

ɞɚɣɖɔ ɓɜɑəɔɫ Ɏɧɏɚɐəɑɑ ɚɝɞɌɎɌɞɨɝɫ ɛɚɐ əɌɗɚɒɑəəɧɘɔ ɝɌəɖɢɔɫɘɔ, ɣɑɘ ɘɑəɫɞɨ ɞɚ ɔɗɔ 

ɔəɚɑ ɜɑɤɑəɔɑ, ɝɐɑɗɌəəɚɑ ɜɌəɑɑ. 

Ȯɝɑ ɛɑɜɑɣɔɝɗɑəəɧɑ Ɏɧɤɑ ɠɌɖɞɚɜɧ ɔɏɜɌɪɞ ɎɌɒəɟɪ ɜɚɗɨ ɖɌɖ ɐɗɫ ɝɞɜɌəɧ, 

ɖɚɞɚɜɌɫ ɝɚɍɔɜɌɑɞɝɫ ɎɎɑɝɞɔ ɝɌəɖɢɔɔ, ɞɌɖ ɔ ɐɗɫ ɝɞɜɌəɧ-ɘɔɤɑəɔ. Ȼɚɩɞɚɘɟ əɑɚɍɡɚɐɔɘɚ 

ɔɡ ɟɣɔɞɧɎɌɞɨ ɛɜɔ ɜɌɓɜɌɍɚɞɖɑ ɝɞɜɌɞɑɏɔɔ, Ɏ ɛɜɚɞɔɎəɚɘ ɝɗɟɣɌɑ ɝɌəɖɢɔɔ ɘɚɏɟɞ əɑ 

ɞɚɗɨɖɚ əɑ ɐɌɞɨ əɔɖɌɖɔɡ ɜɑɓɟɗɨɞɌɞɚɎ, əɚ ɔ əɑɏɌɞɔɎəɚ ɛɚɎɗɔɫɞɨ əɌ ɩɖɚəɚɘɔɣɑɝɖɚɑ 

ɝɚɝɞɚɫəɔɑ ɜɌɓəɧɡ ɝɞɜɌə. 

 

2. ɉɖɚəɚɘɔɣɑɝɖɔɑ ɝɌəɖɢɔɔ ɛɜɚɞɔɎ ȼɚɝɝɔɔ 

2.1. ȮɎɑɐɑəɔɑ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɝɌəɖɢɔɕ  

Ȯ ɝɎɫɓɔ ɝ ɝɚɍɧɞɔɫɘɔ əɌ ȿɖɜɌɔəɑ, Ɍ ɞɌɖɒɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɛɜɔɝɚɑɐɔəɑəɔɫ 

ȶɜɧɘɌ ȼɚɝɝɔɑɕ, 17 ɘɌɜɞɌ 2014 ɏɚɐɌ ȽɄȬ ɎɎɑɗɔ ɜɫɐ ɝɌəɖɢɔɕ Ɏ òɚɞəɚɤɑəɔɔ 

ɎɧɝɚɖɚɛɚɝɞɌɎɗɑəəɧɡ ɜɚɝɝɔɕɝɖɔɡ ɛɚɗɔɞɔɖɚɎó (RIA News ). ɉɞɚ, Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ, 

ɛɜɔɎɑɗɚ ɖ ɢɑɛəɚɕ ɜɑɌɖɢɔɔ, ɔ ɘəɚɏɔɑ ɐɜɟɏɔɑ ɝɞɜɌəɧ (ɝɞɜɌəɧ ȱȽ, ɋɛɚəɔɫ, ȬɎɝɞɜɌɗɔɫ 

ɔ ɐɜɟɏɔɑ) əɌɣɌɗɔ ɛɚɝɞɑɛɑəəɚ ɛɜɔɝɚɑɐɔəɫɞɨɝɫ ɖ ɎɎɑɐɑəɔɪ ɝɌəɖɢɔɕ ɛɜɚɞɔɎ ȼɚɝɝɔɔ. Ȯ 

ɐɌɗɨəɑɕɤɑɘ ɍɧɗɔ əɌɗɚɒɑəɧ ɩɖɚəɚɘɔɣɑɝɖɔɑ ɝɌəɖɢɔɔ, ɖɚɞɚɜɧɑ ɖɚɝəɟɗɔɝɨ 

(Information Center of the World Economy ): 

1) əɑɠɞɫəɚɕ ɚɞɜɌɝɗɔ (ɝɌəɖɢɔɔ ɛɜɚɞɔɎ ɏɌɓɚɐɚɍɧɎɌɪɥɔɡ ɖɚɘɛɌəɔɕ ɔ ɔɡ 

ɐɚɣɑɜəɔɡ ɛɜɑɐɛɜɔɫɞɔɕ əɑɠɞɫəɚɕ ɚɞɜɌɝɗɔ (ɝɌəɖɢɔɔ Ɏ ɚɞəɚɤɑəɔɔ əɑɠɞɫəɧɡ 

ɖɚɘɛɌəɔɕ ɔ ɔɡ ɐɚɣɑɜəɔɡ ɛɜɑɐɛɜɔɫɞɔɕ; ɚɏɜɌəɔɣɑəɔɑ ɩɖɝɛɚɜɞɌ ɞɑɡəɚɗɚɏɔɕ 

əɑɠɞɑɐɚɍɧɣɔ ɔ əɑɠɞɑɛɑɜɑɜɌɍɚɞɖɔ Ɏ ȼɚɝɝɔɪ); 

2) ɏɌɓɚɎɚɕ ɚɞɜɌɝɗɔ (òɚɞɖɌɓ ɚɞ ɝɚɎɘɑɝɞəɧɡ ɛɜɚɑɖɞɚɎ Ɏ ɏɌɓɚɎɚɕ ɝɠɑɜɑ ɔ 

ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɛɑɜɝɛɑɖɞɔɎəɧɡ ɛɜɚɑɖɞɚɎó); 

3) ɍɌəɖɚɎɝɖɚɕ ɚɞɜɌɝɗɔ (ɓɌɘɚɜɌɒɔɎɌəɔɑ òɠɔəɌəɝɚɎɧɡ ɌɖɞɔɎɚɎ ɠɔɓɔɣɑɝɖɔɡ ɔ 

ɪɜɔɐɔɣɑɝɖɔɡ ɗɔɢó ɔɓ ȼɚɝɝɔɔ; òɚɏɜɌəɔɣɑəɔɑ ɐɚɝɞɟɛɌ ɖ Ɏəɑɤəɔɘ 

ɓɌɔɘɝɞɎɚɎɌəɔɫɘó). 

ȾɌɖɒɑ əɑɚɍɡɚɐɔɘɚ ɚɞɘɑɞɔɞɨ ɞɚɞ ɠɌɖɞ, ɣɞɚ Ɏ ɚɞɎɑɞ əɌ ɓɌɛɌɐəɧɑ ɝɌəɖɢɔɔ 

ȼɚɝɝɔɫ ɎɎɑɗɌ ɓɌɛɜɑɞ əɌ ɔɘɛɚɜɞ ɛɜɚɐɚɎɚɗɨɝɞɎɔɫ ɔɓ ȽɄȬ, ȱȽ, ȹɚɜɎɑɏɔɔ ɔ ɐɜɟɏɔɡ 

ɝɞɜɌə (Person Agency). ȰɌəəɌɫ ɘɑɜɌ əɑ ɞɚɗɨɖɚ əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɌɝɨ əɌ 

ɝɑɗɨɝɖɚɡɚɓɫɕɝɞɎɑəəɧɡ ɚɞɜɌɝɗɫɡ ɓɌɜɟɍɑɒəɧɡ ɝɞɜɌə, əɚ ɔ ɚɞɜɔɢɌɞɑɗɨəɚ ɝɖɌɓɌɗɌɝɨ əɌ 

ɜɚɝɝɔɕɝɖɚɘ ɛɚɞɜɑɍɔɞɑɗɑ. 

 

2.2. Ⱥɍɥɑɑ ɝɚɝɞɚɫəɔɑ ɩɖɚəɚɘɔɖɔ ȼɚɝɝɔɔ ɛɚɝɗɑ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ 

Ȼɜɑɒɐɑ ɣɑɘ ɛɜɔɝɞɟɛɔɞɨ ɖ ɌəɌɗɔɓɟ ɐɌəəɧɡ, ɡɚɞɑɗɚɝɨ ɍɧ ɚɞɘɑɞɔɞɨ, ɣɞɚ Ɏɝɑ 

Ɍɝɛɑɖɞɧ, ɝɎɫɓɌəəɧɑ ɝ ɚɞɜɔɢɌɞɑɗɨəɧɘ ɎɚɓɐɑɕɝɞɎɔɑɘ ɚɞ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ əɌ 

ɩɖɚəɚɘɔɖɟ, ɛɜɚɌəɌɗɔɓɔɜɚɎɌɞɨ ɖɜɌɕəɑ ɝɗɚɒəɚ. ɉɞɚ ɝɎɫɓɌəɚ, Ɏɚ-ɛɑɜɎɧɡ, ɝ əɌɍɚɜɚɘ 

ɐɚɛɚɗəɔɞɑɗɨəɧɡ əɑɏɌɞɔɎəɧɡ ɠɌɖɞɚɜɚɎ, ɖɚɞɚɜɧɑ ɚɞɜɌɓɔɗɔɝɨ əɌ ɩɖɚəɚɘɔɖɑ 

ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ð ɝɔɗɨəɚɑ ɛɌɐɑəɔɑ ɢɑə əɌ əɑɠɞɨ, ɜɚɝɞ ɖɟɜɝɌ ɐɚɗɗɌɜɌ, ɑɎɜɚ ɔ 

ɐɜɟɏɔɡ ɎɌɗɪɞ ɛɚ ɚɞəɚɤɑəɔɪ ɖ əɌɢɔɚəɌɗɨəɚɕ ɎɌɗɪɞɑ. Ȯɚ-Ɏɞɚɜɧɡ, əɑ Ɏɝɫ 

ɚɠɔɢɔɌɗɨəɌɫ ɝɞɌɞɔɝɞɔɖɌ ɚɞɜɌɒɌɑɞ ɐɑɕɝɞɎɔɞɑɗɨəɟɪ ɖɌɜɞɔəɟ. Ȼɜɔɘɑɜɚɘ ɘɚɒɑɞ 

ɛɚɝɗɟɒɔɞɨ ɛɚɖɌɓɌɞɑɗɨ ɍɑɓɜɌɍɚɞɔɢɧ, ɖɚɞɚɜɧɕ ɛɚ ɚɠɔɢɔɌɗɨəɧɘ ɐɌəəɧɘ Ɏ 2015 ɏɚɐɟ 

ɝɚɝɞɌɎɔɗ 5.6%, ɣɞɚ ɛɚɣɞɔ əɑ ɚɞɗɔɣɌɑɞɝɫ ɚɞ ɛɚɖɌɓɌɞɑɗɫ 2013 ɏɚɐɌ, ɖɚɏɐɌ ɍɑɓɜɌɍɚɞɔɢɌ 

ɝɚɝɞɌɎɔɗɌ 5.5% (Person Agency). ȽɟɥɑɝɞɎɟɑɞ ɝɚɘəɑəɔɑ, ɣɞɚ ɟɜɚɎɑəɨ ɍɑɓɜɌɍɚɞɔɢɧ əɌ 

ɖɚəɑɢ 2015 ɏɚɐɌ ɚɞɜɌɒɌɑɞ ɐɑɕɝɞɎɔɞɑɗɨəɧɕ ɟɜɚɎɑəɨ ɍɑɓɜɌɍɚɞɔɢɧ. ȾɌɖ, ɛɜɔ 

ɛɚɝɞɜɚɑəɔɔ ɝɞɌɞɔɝɞɔɖɔ ɔɝɛɚɗɨɓɟɑɞɝɫ ɌəɌɗɔɓ, ɖɚɞɚɜɧɕ ɚɝəɚɎɌə əɌ Ɏɧɍɚɜɚɣəɚɕ ɣɌɝɞɔ 

əɌɝɑɗɑəɔɫ, Ɍ ɞɚ, ɖɌɖɔɘ ɚɍɜɌɓɚɘ ɩɞɌ ɎɧɍɚɜɖɌ ɠɚɜɘɔɜɚɎɌɗɌɝɨ, ð ɩɞɚɞ Ɏɚɛɜɚɝ ɚɝɞɌɑɞɝɫ 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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ɓɌ ɖɌɐɜɚɘ; ɞɌɖɒɑ òɎ ɝɞɜɌəɑ ɘəɚɏɚ ɍɑɓɜɌɍɚɞəɧɡ ɏɜɌɒɐɌə, ɚ ɓɌəɫɞɚɝɞɔ ɖɚɞɚɜɧɡ əɑɞ 

ɚɠɔɢɔɌɗɨəɧɡ ɝɎɑɐɑəɔɕ ɗɔɍɚ ɚəɔ əɑɞɚɣəɧó. (Person Agency) Ȯ ɔɞɚɏɑ ɜɑɌɗɨəɧɕ 

ɛɚɖɌɓɌɞɑɗɨ ɍɑɓɜɌɍɚɞɔɢɧ ɘɚɒɑɞ ɍɧɞɨ ɓəɌɣɔɞɑɗɨəɚ Ɏɧɤɑ ɞɚɏɚ, ɖɚɞɚɜɧɕ ɛɜɔɎɑɐɑə Ɏ 

ɚɠɔɢɔɌɗɨəɧɡ ɐɌəəɧɡ. ȹɌ ɩɞɚɞ ɘɚɘɑəɞ, ɝɎɫɓɌəəɧɕ ɝ əɑɝɚɚɞɎɑɞɝɞɎɔɑɘ ɘɑɒɐɟ 

ɝɞɌɞɔɝɞɔɣɑɝɖɔɘɔ ɔ ɜɑɌɗɨəɧɘɔ ɐɌəəɧɘɔ, əɑɚɍɡɚɐɔɘɚ ɍɧɗɚ ɟɖɌɓɌɞɨ Ɏ əɌɣɌɗɑ 

ɌəɌɗɔɓɌ, ɞɌɖ ɖɌɖ əɌɤɌ ɌəɌɗɔɞɔɣɑɝɖɌɫ ɜɌɍɚɞɌ ɛɚɝɞɜɚɑəɌ əɌ ɔɝɝɗɑɐɚɎɌəɔɔ 

ɚɠɔɢɔɌɗɨəɧɡ ɐɌəəɧɡ, ɍɑɓ ɜɌɝɝɘɚɞɜɑəɔɫ ɞɚɏɚ, ɖɌɖɔɘ ɚɍɜɌɓɚɘ ɚəɔ ɜɌɝɝɣɔɞɧɎɌɪɞɝɫ. 

Ȯ ɡɚɐɑ ɜɌɍɚɞɧ ɔɝɛɚɗɨɓɟɪɞɝɫ ɐɌəəɧɑ ɂȭ ȼɀ, ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ ɝɞɌɞɔɝɞɔɖɔ; 

ɔəɠɚɜɘɌɢɔɫ, ɛɜɑɐɚɝɞɌɎɗɑəəɌɫ Ɏ ɩɗɑɖɞɜɚəəɧɡ ɛɑɜɔɚɐɔɣɑɝɖɔɡ ɔɓɐɌəɔɫɡ, Ɍ ɞɌɖɒɑ 

Ƚȸȴ. 

ȴɝɡɚɐɫ ɔɓ ɐɌəəɧɡ, ɛɜɔɎɑɐɑəəɧɡ Ɏ ɞɌɍɗ. 5, əɌɏɗɫɐəɚ Ɏɔɐəɚ 

ɛɚɝɗɑɐɚɎɌɞɑɗɨəɚɑ ɝəɔɒɑəɔɑ ȮȮȻ ɛɚ ɖɎɌɜɞɌɗɌɘ əɌɣɔəɌɫ ɝ 2015 ɏɚɐɌ ɛɚ ɝɜɌɎəɑəɔɪ ɝ 

2014 ɏɚɐɚɘ. ȾɌɖ, ȮȮȻ ȼɚɝɝɔɔ (Ɏ ɢɑəɌɡ 2011 ɏɚɐɌ) Ɏ ɛɑɜɎɚɘ ɖɎɌɜɞɌɗɑ 2016 ɏɚɐɌ 

ɝəɔɓɔɗɝɫ əɌ 1.16% ɛɚ ɝɜɌɎəɑəɔɪ ɝɚ ɓəɌɣɑəɔɑɘ Ɏ ɞɚɘ ɒɑ ɖɎɌɜɞɌɗɑ 2015 ɏɚɐɌ ɔ ɛɚɣɞɔ 

əɌ 4% ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2014 ɏɚɐɚɘ. ȮȮȻ Ɏɚ Ɏɞɚɜɚɘ ɖɎɌɜɞɌɗɑ 2016 ɏɚɐɌ əɔɒɑ ɝɎɚɔɡ 

ɛɜɑɐɧɐɟɥɔɡ ɓəɌɣɑəɔɕ əɌ 0.57% (ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2015) ɔ 5% (ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2014 

ɏɚɐɚɘ).  

ȾɌɍɗɔɢɌ 5 

ȻɚɖɎɌɜɞɌɗɨəɌɫ ɐɔəɌɘɔɖɌ ȮȮȻ ȼɚɝɝɔɔ 2011-2016 (Ɏ ɢɑəɌɡ 2011 ɏɚɐɌ) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɛɚ ɐɌəəɧɘ ɀɑɐɑɜɌɗɨəɚɕ ɝɗɟɒɍɧ ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ ɝɞɌɞɔɝɞɔɖɔ. 

(http://www.gks.ru/free_doc/new_site/vvp/kv/tab6.htm).  

Ƚɗɑɐɟɪɥɔɕ ɛɚɖɌɓɌɞɑɗɨ, ɖɚɞɚɜɧɕ ɘɧ ɍɧ ɡɚɞɑɗɔ ɛɜɚɌəɌɗɔɓɔɜɚɎɌɞɨ, 

ɘɑɒɐɟəɌɜɚɐəɧɑ ɜɑɓɑɜɎɧ ȼɚɝɝɔɕɝɖɔɕ ɠɑɐɑɜɌɢɔɔ. Ƚ 2014 ɏɚɐɌ əɌɍɗɪɐɌɑɞɝɫ 

ɟɘɑəɨɤɑəɔɑ ɓɚɗɚɞɚɎɌɗɪɞəɧɡ ɜɑɓɑɜɎɚɎ ȼɚɝɝɔɔ. Ⱥɝɚɍɑəəɚ ɝɔɗɨəɧɑ ɝəɔɒɑəɔɫ 

ɛɜɚɔɝɡɚɐɫɞ ɝ ɌɎɏɟɝɞɌ 2014 ɏɚɐɌ (ɝɘ. ɜɔɝ. 2). ȾɌɖ, ɖ əɌɣɌɗɟ 2015 ɏɚɐɌ ɘɑɒɐɟəɌɜɚɐəɧɑ 

ɜɑɓɑɜɎɧ ɝɚɖɜɌɞɔɗɔɝɨ əɌ 24.6% ɛɚ ɝɜɌɎəɑəɔɪ ɝ əɌɣɌɗɚɘ 2014 ɏɚɐɌ, ɛɜɔ ɩɞɚɘ 

ɝəɔɒɑəɔɑ əɌ 19.1% ɛɜɚɔɓɚɤɗɚ ɖɌɖ ɜɌɓ Ɏ ɛɑɜɔɚɐ ɝ ɌɎɏɟɝɞɌ 2014 ɛɚ ɫəɎɌɜɨ 2015 ɏɚɐɌ. 

Ȯ ɔɞɚɏɑ, ɑɝɗɔ əɌ 01.02.2014 ɘɑɒɐɟəɌɜɚɐəɧɑ ɜɑɓɑɜɎɧ ȼɀ ɝɚɝɞɌɎɗɫɗɔ 498926 ɘɗə. 

ɐɚɗɗɌɜɚɎ, ɞɚ əɌ 01.09.2016 ɩɞɚɞ ɛɚɖɌɓɌɞɑɗɨ əɌɡɚɐɔɗɝɫ əɌ ɟɜɚɎəɑ 395198 ɘɗə. 

ɐɚɗɗɌɜɚɎ.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 2. ȸɑɒɐɟəɌɜɚɐəɧɑ ɜɑɓɑɜɎɧ ȼɚɝɝɔɔ ɝ 2011 ɛɚ 2016 (Ɏ ɘɗə. ɐɚɗ) 

ȴɝɞɚɣəɔɖ: (http://ru.tradingeconomics.com/russia/foreign -exchange-reserves). 

  ȮȮȻ ɘɗɜɐ. ɜɟɍ. Ɏ ɢɑəɌɡ 2011 ɏɚɐɌ 

ȶɎɌɜɞɌɗ/ɏɚɐ 2011 2012 2013 2014 2015 2016 

I ɖɎɌɜɞɌɗ 13 255.3 13 954.6 14 039.4 14 129.9 13 736.2 13 576.2 

II ɖɎɌɜɞɌɗ 14 345.3 14 961.0 15 131.0 15 297.4 14 605.4 14 522.1 

III ɖɎɌɜɞɌɗ 15 615.1 16 102.3 16 289.6 16 432.6 15 823.6 - 

IV ɖɎɌɜɞɌɗ 16 482.4 16 780.4 17 128.9 17 171.1 16 516.8 - 

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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ɉɖɝɛɚɜɞ ɔ ɔɘɛɚɜɞ ɞɚɎɌɜɚɎ ɔ ɟɝɗɟɏ ȼɚɝɝɔɑɕ (Ɏ ɘɗə. ɐɚɗ. ȽɄȬ) ɝɟɥɑɝɞɎɑəəɚ 

ɝɚɖɜɌɞɔɗɝɫ Ɏ 2015 ɏɚɐɟ ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2014 ɏɚɐɚɘ: ɛɌɐɑəɔɑ ɩɖɝɛɚɜɞɌ ɝɚɝɞɌɎɔɗɚ 30 %, 

ɛɌɐɑəɔɑ ɔɘɛɚɜɞɌ ð 34% (ɝɘ. ɜɔɝ. 3). ɉɞɔ ɐɌəəɧɑ ɗɔɤɨ əɑəɌɘəɚɏɚ ɍɚɗɨɤɑ ɞɑɡ 

ɓəɌɣɑəɔɕ ɔɘɛɚɜɞɌ ɔ ɩɖɝɛɚɜɞɌ, ɖɚɞɚɜɧɑ ɍɧɗɔ ɓɌɠɔɖɝɔɜɚɎɌəɧ Ɏɚ Ɏɜɑɘɫ ɖɜɔɓɔɝɌ Ɏ 

2009 ɏɚɐɟ. 

ȼɔɝ. 3. ɉɖɝɛɚɜɞ ɔ ɔɘɛɚɜɞ ɞɚɎɌɜɚɎ ɔ ɟɝɗɟɏ ȼɚɝɝɔɑɕ ɝ 2006 ɛɚ 2015 ɏɚɐ (ɘɗə. ɐɚɗ. ȽɄȬ) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ɂȭ.  

(http://www.cbr.ru/statistics/?PrtId=svs).  

 

Ƀɞɚ ɖɌɝɌɑɞɝɫ ɛɜɫɘɧɡ ɔəɎɑɝɞɔɢɔɕ Ɏ ȼɚɝɝɔɪ, ɞɚ Ɏ 2015 ɏɚɐɟ ɚəɔ ɝɚɖɜɌɞɔɗɔɝɨ 

əɌ 70% ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2014 ɏɚɐɚɘ ð ɝ 22 ɘɗɜɐ. ɐɚɗɗɌɜɚɎ ɐɚ ɛɜɔɘɑɜəɚ 6.5 ɘɗɜɐ. 

ɐɚɗɗɌɜɚɎ (ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ). ȱɥɑ ɚɐɔə ɎɌɒəɧɕ ɘɚɘɑəɞ, ɖɚɞɚɜɧɕ 

ɚɞɜɌɒɌɑɞ ɝɚɝɞɚɫəɔɑ ɩɖɚəɚɘɔɖɔ, ð ɩɞɚ ɖɜɔɎɌɫ ɐɚɡɚɐəɚɝɞɔ ɏɚɝɟɐɌɜɝɞɎɑəəɧɡ 

ɚɍɗɔɏɌɢɔɕ. ȹɌ ɜɔɝ. 4 ɚɞɣɑɞɗɔɎɚ Ɏɔɐəɚ, ɣɞɚ ɝɞɌɎɖɔ ɛɚ ɚɍɗɔɏɌɢɔɫɘ ɍɧɗɔ Ɏɧɤɑ ɏɚɐ 

əɌɓɌɐ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɞɑɖɟɥɔɘɔ ɝɞɌɎɖɌɘɔ, ð ɩɞɚ ɝɔɘɎɚɗɔɓɔɜɟɑɞ ɞɚɞ ɠɌɖɞ, ɣɞɚ 

əɑɚɛɜɑɐɑɗɑəəɚɝɞɨ ɔəɎɑɝɞɚɜɚɎ ɏɚɐ əɌɓɌɐ ɍɧɗɌ Ɏɧɤɑ, ɣɑɘ ɝɑɕɣɌɝ. Ⱦɑɘ əɑ ɘɑəɑɑ, 

ɖɜɔɎɌɫ ɞɑɖɟɥɑɕ ɐɚɡɚɐəɚɝɞɔ ɟɍɧɎɌɑɞ: ɛɚ ɖɜɌɞɖɚɝɜɚɣəɧɘ ɚɍɗɔɏɌɢɔɫɘ (6 ɘɑɝɫɢɑɎ ɝɜɚɖ 

ɚɍɜɌɥɑəɔɫ) ɝɞɌɎɖɌ ɐɚɡɚɐəɚɝɞɔ ɝɚɝɞɌɎɗɫɑɞ 10%, ɞɚɏɐɌ ɖɌɖ ɐɗɫ ɚɍɗɔɏɌɢɔɕ ɝɜɚɖɚɘ 

ɚɍɜɌɥɑəɔɫ 10 ɗɑɞ ɐɚɡɚɐəɚɝɞɨ ɝɚɝɞɌɎɗɫɑɞ ɚɖɚɗɚ 8%. ɉɞɚ ɏɚɎɚɜɔɞ ɚ ɞɚɘ, ɣɞɚ Ɏ 

ɖɜɌɞɖɚɝɜɚɣəɚɕ ɛɑɜɝɛɑɖɞɔɎɑ ɔəɎɑɝɞɚɜɧ ɚɢɑəɔɎɌɪɞ ɜɔɝɖɔ Ɏɧɤɑ, ɣɑɘ Ɏ ɐɚɗɏɚɝɜɚɣəɚɕ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 4. ȶɜɔɎɌɫ ɐɚɡɚɐəɚɝɞɔ ɜɚɝɝɔɕɝɖɔɡ ɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɚɍɗɔɏɌɢɔɕ 

ȴɝɞɚɣəɔɖ: (http://ru.investing.com/rates -bonds/russia -government-bonds). 

 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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ȹɌ ɟɡɟɐɤɑəɔɑ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɝɔɞɟɌɢɔɔ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɛɚɎɗɔɫɗɔ 

ɖɌɖ ɝɌəɖɢɔɔ, ɞɌɖ ɔ ɛɌɐɑəɔɑ ɢɑə əɌ əɑɠɞɨ (ɝəɔɒɑəɔɑ ɢɑəɧ ɝɚ 112 ɐɚɗɗɌɜɚɎ əɌ 

01.06.2014 ɐɚ 49 ɐɚɗɗɌɜɚɎ əɌ 01.09.2016) (Investing.com ), Ɍ ɞɌɖɒɑ ɝɎɫɓɌəəɚɑ ɝ ɩɞɔɘɔ 

ɝɚɍɧɞɔɫɘɔ ɜɑɓɖɚɑ ɛɌɐɑəɔɑ ɖɟɜɝɌ ɜɟɍɗɫ. ȾɌɖ, ɝɞɚɔɘɚɝɞɨ ɍɔɎɌɗɪɞəɚɕ ɖɚɜɓɔəɧ əɌ 

28.09.2016 ɛɚɣɞɔ əɌ 67% Ɏɧɤɑ ɝɞɚɔɘɚɝɞɔ, ɓɌɠɔɖɝɔɜɚɎɌəəɚɕ 29.01.2014, ɔ ɝɚɝɞɌɎɗɫɑɞ 

67.27 ɜɟɍɗɑɕ (ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ). ȹɑɝɘɚɞɜɫ əɌ ɞɚɞ ɠɌɖɞ, ɣɞɚ ɩɖɚəɚɘɔɖɌ 

ȼɚɝɝɔɔ ɎɚɤɗɌ Ɏ ɝɚɝɞɚɫəɔɑ ɓɌɝɞɚɫ ɔɗɔ ɐɌɒɑ ɜɑɢɑɝɝɔɔ, ɛɜɔ ɔɝɝɗɑɐɚɎɌəɔɔ ɟɡɟɐɤɑəɔɫ 

ɩɖɚəɚɘɔɣɑɝɖɚɕ ɖɚəɦɪəɖɞɟɜɧ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɐɚɝɞɌɞɚɣəɚ ɞɜɟɐəɚ ɚɞɐɑɗɔɞɨ 

Ɏɗɔɫəɔɑ Ɏɧɤɑɟɛɚɘɫəɟɞɧɡ ɠɌɖɞɚɜɚɎ ɚɞ Ɏɗɔɫəɔɫ ɝɌəɖɢɔɕ.  

Ȯ ɢɑɗɚɘ ɛɚɝɗɑɐɝɞɎɔɫ ɚɞ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɐɚɗɒəɧ ɍɧɗɔ əɌəɑɝɞɔ 

ɝɟɥɑɝɞɎɑəəɧɕ ɟɜɚə ɜɚɝɝɔɕɝɖɚɕ ɩɖɚəɚɘɔɖɑ ɔ ɛɜɔɎɑɝɞɔ ɖ ɝɘɑəɑ ɛɚɗɔɞɔɖɔ ɛɚ 

ɚɞəɚɤɑəɔɪ ɖ ȿɖɜɌɔəɑ ɔ ȶɜɧɘɟ. ȹɚ, əɑɝɘɚɞɜɫ əɌ ɝɟɥɑɝɞɎɑəəɧɑ ɝəɔɒɑəɔɫ 

ɜɌɝɝɘɚɞɜɑəəɧɡ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɔəɐɔɖɌɞɚɜɚɎ, ɛɚɖɌ ɩɞɌ ɢɑɗɨ, ɛɜɑɝɗɑɐɟɑɘɌɫ 

ɓɌɛɌɐəɧɘɔ ɛɚɗɔɞɔɖɌɘɔ, əɑ ɐɚɝɞɔɏəɟɞɌ. Ⱦɑɘ əɑ ɘɑəɑɑ, ɚɣɑɎɔɐəɚ, ɣɞɚ ɩɖɚəɚɘɔɣɑɝɖɔɑ 

ɝɌəɖɢɔɔ ɝɧɏɜɌɗɔ əɑɘɌɗɟɪ ɜɚɗɨ Ɏ ɛɚɐɜɧɎɑ ɐɚɎɑɜɔɫ ɔəɎɑɝɞɚɜɚɎ ɖ ɩɖɚəɚɘɔɖɑ ȼɀ, ɣɞɚ 

ɚɞɜɌɒɌɑɞɝɫ, Ɏ ɞɚɘ ɣɔɝɗɑ, Ɏ ɝəɔɒɑəɔɔ ɛɜɫɘɧɡ ɔəɎɑɝɞɔɢɔɕ; ɞɌɖɒɑ ɔɓ-ɓɌ ɝɌəɖɢɔɕ ɍɧɗ 

ɓɌɘɚɜɚɒɑə ɜɫɐ ɝɚɎɘɑɝɞəɧɡ ɛɜɚɑɖɞɚɎ, ɖɚɞɚɜɧɑ ɞɌɖɒɑ Ɏəɑɝɗɔ ɝɎɚɕ ɎɖɗɌɐ Ɏ ɝəɔɒɑəɔɑ 

ɞɑɘɛɚɎ ɜɚɝɞɌ ɩɖɚəɚɘɔɖɔ ɔ ȮȮȻ (ɞɌɖ, ɑɝɗɔ Ɏ 2014 ɏɚɐɟ ɞɑɘɛ ɜɚɝɞɌ ȮȮȻ ɝɚɝɞɌɎɔɗ 0.6% 

ɛɚ ɝɜɌɎəɑəɔɪ ɝ 1.3% ɏɚɐɚɘ ɜɌəɑɑ, ɞɚ Ɏ 2015 ɏɚɐɟ ɓɌɠɔɖɝɔɜɚɎɌə ɚɞɜɔɢɌɞɑɗɨəɧɕ ɞɑɘɛ 

ɜɚɝɞɌ -3.9%) (Ereport ). 

 

2.3. Ȯɗɔɫəɔɑ ɝɌəɖɢɔɕ əɌ ɜɚɝɝɔɕɝɖɟɪ ɍɔɓəɑɝ-ɝɜɑɐɟ 

ȮɎɑɐɑəɔɑ ɝɌəɖɢɔɕ, Ɍ ɞɌɖɒɑ ɛɌɐɑəɔɑ ɢɑə əɌ əɑɠɞɨ, ɛɜɔɎɑɗɔ ɖ 

əɑɍɗɌɏɚɛɜɔɫɞəɧɘ ɛɚɝɗɑɐɝɞɎɔɫɘ ɐɗɫ ɍɔɓəɑɝɌ Ɏ ɢɑɗɚɘ. ȴɝɡɚɐɫ ɔɓ ɐɌəəɧɡ əɌ ɜɔɝ. 5, 

ɖɚɗɔɣɑɝɞɎɚ ɍɌəɖɜɚɞɝɞɎ Ɏ 2014 ɏɚɐɟ ɜɑɓɖɚ Ɏɚɓɜɚɝɗɚ (əɌ 18.2% ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2013 

ɏɚɐɚɘ). Ȯ 2015 ɏɚɐɟ ɖɚɗɔɣɑɝɞɎɚ ɚɍɌəɖɜɚɞɔɎɤɔɡɝɫ ɛɜɑɐɛɜɔɫɞɔɕ ɚɝɞɌɗɚɝɨ ɛɜɌɖɞɔɣɑɝɖɔ 

ɍɑɓ ɔɓɘɑəɑəɔɕ ɔ ɖɚɝəɟɗɚɝɨ 12,591 ɖɚɘɛɌəɔɪ. 

ȼɔɝ. 5. ȰɔəɌɘɔɖɌ ɍɌəɖɜɚɞɝɞɎ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɓɌ ɛɑɜɔɚɐ ɝ 2007 ɛɚ 2016 

ȴɝɞɚɣəɔɖ: (ȼɧɍɌɗɖɌ ɔ ȽɌɗɨəɔɖɚɎ). 

 

ȬɎɞɚɜɧ ɐɚɖɗɌɐɌ òȭɌəɖɜɚɞɝɞɎɌ ɪɜɔɐɔɣɑɝɖɔɡ ɗɔɢ Ɏ ȼɚɝɝɔɔ: ɚɝəɚɎəɧɑ 

ɞɑəɐɑəɢɔɔó ȼɧɍɌɗɖɌ ɔ ȽɌɗɨəɔɖɚɎ ɝɎɫɓɧɎɌɪɞ ɜɑɓɖɔɕ ɝɖɌɣɚɖ ɣɔɝɗɌ ɍɌəɖɜɚɞɝɞɎ ɝ 

əɑɝɖɚɗɨɖɔɘɔ ɖɗɪɣɑɎɧɘɔ ɠɌɖɞɚɜɌɘɔ, ɖɚɞɚɜɧɑ, Ɏ ɞɚɘ ɣɔɝɗɑ, ɝɞɌɗɔ ɝɗɑɐɝɞɎɔɫɘɔ 

ɎɎɑɐɑəɔɫ Ɍəɞɔɜɚɝɝɔɕɝɖɔɡ ɝɌəɖɢɔɕ (ȼɧɍɌɗɖɌ ɔ ȽɌɗɨəɔɖɚɎ, 2016): 

 

 

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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ɟɡɟɐɤɑəɔɑ ɟɝɗɚɎɔɕ ɓɌɔɘɝɞɎɚɎɌəɔɫ əɌ Ɏəɑɤəɔɡ ɜɧəɖɌɡ (əɑɝɘɚɞɜɫ əɌ ɞɚ, ɣɞɚ 

ɛɚɐ ɝɌəɖɢɔɔ ɛɚɛɌɗ ɜɫɐ ɜɚɝɝɔɕɝɖɔɡ ɛɜɑɐɛɜɔɫɞɔɕ (Ɏ ɣɔɝɗɑ ɖɚɞɚɜɧɡ ȭɌəɖ 

ȼɚɝɝɔɫ, ȽȸȻ ȭɌəɖ, ȺȬȺ ȹȶ ȼɚɝəɑɠɞɨ ɔ ɐɜɟɏɔɑ), ɓɌɜɟɍɑɒəɧɑ ɍɌəɖɔ ɍɟɐɟɞ 

ɟɣɔɞɧɎɌɞɨ ɜɔɝɖɔ, ɝɎɫɓɌəəɧɑ ɝ ɎɧɐɌɣɑɕ ɖɜɑɐɔɞɚɎ Ɏɝɑɘ ɜɚɝɝɔɕɝɖɔɘ ɖɚɘɛɌəɔɫɘ); 

ɟɎɑɗɔɣɑəɔɑ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ Ɏ ɍɌəɖɌɡ, ɝɎɫɓɌəəɧɑ ɝ ɜɚɝɞɚɘ ɖɗɪɣɑɎɚɕ ɝɞɌɎɖɔ 

ɂɑəɞɜɌɗɨəɚɏɚ ȭɌəɖɌ (Ɏ əɌɣɌɗɑ 2014 ɏɚɐɌ ɖɗɪɣɑɎɌɫ ɝɞɌɎɖɌ ɂȭ ɝɚɝɞɌɎɗɫɗɌ 

5.5%, ɖ ɖɚəɢɟ 2014 ɏɚɐɌ ɚəɌ ɟɒɑ ɐɚɝɞɔɏɗɌ 17%, əɌ ɞɑɖɟɥɔɕ ɘɚɘɑəɞ (ɝ 

19.09.2016) ɖɗɪɣɑɎɌɫ ɝɞɌɎɖɌ ɜɌɎəɌ 10%) (ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ); 

ɟɘɑəɨɤɑəɔɑ ɜɑəɞɌɍɑɗɨəɚɝɞɔ ɜɚɝɝɔɕɝɖɔɡ ɖɚɘɛɌəɔɕ, ɝɎɫɓɌəəɚɑ ɝɚ ɝɞɌɏəɌɢɔɑɕ Ɏ 

ɩɖɚəɚɘɔɖɑ. 

 

3. Ȯɗɔɫəɔɑ ɜɚɝɝɔɕɝɖɔɡ ɔ Ɍəɞɔɜɚɝɝɔɕɝɖɔɡ ɝɌəɖɢɔɕ  

əɌ ɚɞɐɑɗɨəɧɑ ɝɑɖɞɚɜɌ 

3.1. ȽɔɞɟɌɢɔɫ Ɏ ɍɌəɖɚɎɝɖɚɘ ɝɑɖɞɚɜɑ 

ȭɌəɖɚɎɝɖɔɕ ɝɑɖɞɚɜ əɌɡɚɐɔɞɝɫ ɛɚɐ ɓəɌɣɔɞɑɗɨəɧɘ ɐɌɎɗɑəɔɑɘ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

ɟɡɟɐɤɌɪɥɑɕɝɫ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɖɚəɦɪəɖɞɟɜɧ Ɏ ɝɞɜɌəɑ, ɖɚɞɚɜɌɫ ɝɛɜɚɎɚɢɔɜɚɎɌəɌ Ɏ 

ɞɚɘ ɣɔɝɗɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ. Ƚɜɑɐɔ ɝɟɥɑɝɞɎɑəəɧɡ ɛɜɔɣɔə, ɖɚɞɚɜɧɑ 

ɛɚɎɗɔɫɗɔ əɌ ɍɌəɖɚɎɝɖɔɕ ɝɑɖɞɚɜ ɘɚɒəɚ Ɏɧɐɑɗɔɞɨ ɝɗɑɐɟɪɥɔɑ ɛɜɔɣɔəɧ (ȭɧɣɖɚɎ, 

2015): 

ɔɓ-ɓɌ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɜɚɝɝɔɕɝɖɔɑ ɍɌəɖɔ ɝɞɚɗɖəɟɗɔɝɨ ɝ ɛɜɚɍɗɑɘɚɕ, ɝɎɫɓɌəəɚɕ 

ɝ ɛɜɔɎɗɑɣɑəɔɑɘ ɖɜɑɐɔɞɚɎ əɌ ȳɌɛɌɐɑ; 

ɛɌɐɑəɔɑ ɜɚɝɝɔɕɝɖɚɏɚ ɜɟɍɗɫ ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɘɔɜɚɎɧɘ ɎɌɗɪɞɌɘ (Ɏ ɞɚɘ ɣɔɝɗɑ ɖ 

ɐɚɗɗɌɜɟ ɔ ɑɎɜɚ); 

òɝɞɌɏəɌɢɔɫ Ɏ ɜɑɌɗɨəɚɘ ɝɑɖɞɚɜɑ ɜɚɝɝɔɕɝɖɚɕ ɩɖɚəɚɘɔɖɔó, Ɏ ɜɑɓɟɗɨɞɌɞɑ ɣɑɏɚ 

ɔəɚɝɞɜɌəəɧɑ ɔəɎɑɝɞɚɜɧ ɛɑɜɑɝɞɌɗɔ ɎɖɗɌɐɧɎɌɞɨ Ɏ ɜɚɝɝɔɕɝɖɔɑ ɍɌəɖɔ; 

ɜɚɝɞ ɖɗɪɣɑɎɚɕ ɛɜɚɢɑəɞəɚɕ ɝɞɌɎɖɔ, ɖɚɞɚɜɌɫ ɐɚɡɚɐɔɗɌ ɐɚ 17% (ɝɘ. ɜɔɝ. 6), ɣɞɚ 

əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɌɝɨ ɖɌɖ əɌ ɍɌəɖɚɎɝɖɚɘ, ɞɌɖ ɔ əɌ ɐɜɟɏɔɡ ɝɑɖɞɚɜɌɡ ɩɖɚəɚɘɔɖɔ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 6. ȶɗɪɣɑɎɌɫ ɛɜɚɢɑəɞəɌɫ ɝɞɌɎɖɌ ɓɌ ɛɑɜɔɚɐ ɝ ɝɑəɞɫɍɜɫ 2013 ɛɚ ɚɖɞɫɍɜɨ 2016 

ȴɝɞɚɣəɔɖ: (World Bank Russia Economic Report 2016 N 36. P. 20).  

 

ȾɌɖɒɑ əɑɚɍɡɚɐɔɘɚ ɚɞɘɑɞɔɞɨ, ɣɞɚ ɘɌɝɝɚɎɧɕ ɚɞɓɧɎ ɗɔɢɑəɓɔɕ ɂɑəɞɜɌɗɨəɧɘ 

ȭɌəɖɚɘ, əɌɣɌɎɤɔɕɝɫ Ɏ ɖɚəɢɑ 2013 ɏɚɐɌ, ɞɌɖɒɑ əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɝɫ əɌ ɍɌəɖɚɎɝɖɚɕ 

ɝɔɝɞɑɘɑ.  

ȴɝɡɚɐɫ ɔɓ ɐɌəəɧɡ ɛɚ Ɏəɑɤəɑɘɟ ɐɚɗɏɟ ɍɌəɖɚɎɝɖɚɏɚ ɝɑɖɞɚɜɌ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ, əɌɣɔəɌɫ ɝɚ Ɏɞɚɜɚɏɚ ɖɎɌɜɞɌɗɌ 2014 ɏɚɐɌ əɌɍɗɪɐɌɑɞɝɫ ɝəɔɒɑəɔɑ 

ɓɌɐɚɗɒɑəəɚɝɞɔ ɛɑɜɑɐ ɓɌɛɌɐəɧɘɔ ɟɣɌɝɞəɔɖɌɘɔ. Ȯəɑɤəɔɕ ɐɚɗɏ ɣɌɝɞəɧɡ ɍɌəɖɚɎ 

ɝɚɖɜɌɞɔɗɝɫ əɌ 48% Ɏɚ Ɏɞɚɜɚɘ ɖɎɌɜɞɌɗɑ 2016 ɏɚɐɌ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɛɑɜɎɧɘ ɖɎɌɜɞɌɗɚɘ 

2014 ɏɚɐɌ; ɞɚɞ ɒɑ ɛɚɖɌɓɌɞɑɗɨ ɐɗɫ ɍɌəɖɚɎ ɝ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɟɣɌɝɞɔɑɘ ɝɚɖɜɌɞɔɗɝɫ əɌ 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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34% (ɝɘ. ɜɔɝ. 7). ɉɞɚ ɚɓəɌɣɌɑɞ, ɣɞɚ ɍɌəɖɔ ɛɚɏɌɤɌɪɞ ɝɟɥɑɝɞɎɟɪɥɟɪ ɓɌɐɚɗɒɑəəɚɝɞɨ, 

əɚ ɛɜɔ ɩɞɚɘ, əɑ ɔɘɑɫ Ɏɚɓɘɚɒəɚɝɞɔ ɓɌəɫɞɨ ɓɌɜɟɍɑɒɚɘ, əɑ ɛɜɔɎɗɑɖɌɪɞ 

ɐɚɛɚɗəɔɞɑɗɨəɧɑ ɠɔəɌəɝɚɎɧɑ ɜɑɝɟɜɝɧ ɝ ȳɌɛɌɐɌ.  

ȼɔɝ. 7. Ȯəɑɤəɔɕ ɐɚɗɏ ɍɌəɖɚɎɝɖɚɏɚ ɝɑɖɞɚɜɌ ȼɀ ɛɚ ɖɎɌɜɞɌɗɌɘ ɝ 2012 

ɛɚ 2 ɖɎɌɜɞɌɗ 2016 ɏɚɐɌ (ɘɗɜɐ ɐɚɗ. ȽɄȬ) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ɂȭ. (http://www.cbr.ru/statistics/?PrtId=svs ). 

 

 

 

 

 

 

 

 

 

 

 

ȼɔɝ. 8. Ⱥɍɦɑɘɧ ɎɧɐɌəəɧɡ ɖɜɑɐɔɞɚɎ (ɜɟɍɗɑɎɧɡ ɔ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ) ɜɚɝɝɔɕɝɖɔɘɔ 

ɍɌəɖɌɘɔ, Ɍ ɞɌɖɒɑ ɛɜɚɝɜɚɣɑəəɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɚ əɔɘ ɝ 2011 

ɐɚ 8 ɘɑɝ. 2016 ɏɚɐɌ (Ɏ ɞɜɗə. ɜɟɍ.) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ɂȭ. 

(https://www.cbr.ru/statistics/?PrtId=sors).  

 

ȹɌ ɜɔɝ. 8 ɛɚɖɌɓɌəɧ ɚɍɦɑɘɧ ɖɜɑɐɔɞɚɎ, ɎɧɐɌəəɧɡ ɜɚɝɝɔɕɝɖɔɘɔ ɍɌəɖɌɘɔ 

ɪɜɔɐɔɣɑɝɖɔɘ ɗɔɢɌɘ ð ɛɜɑɐɛɜɔɫɞɔɫɘ ɔ ɔəɐɔɎɔɐɟɌɗɨəɧɘ ɛɜɑɐɛɜɔəɔɘɌɞɑɗɫɘ. ȹɌ 

ɏɜɌɠɔɖɑ əɌɏɗɫɐəɚ Ɏɔɐəɚ ɝəɔɒɑəɔɑ ɚɍɦɑɘɚɎ ɎɧɐɌəəɧɡ ɖɜɑɐɔɞɚɎ Ɏ 2015 ɏɚɐɟ (ɐɚ ɩɞɚɏɚ 

əɌɍɗɪɐɌɗɝɫ Ɏɚɝɡɚɐɫɥɔɕ ɞɜɑəɐ). ȾɌɖ, ɝɚɎɚɖɟɛəɧɕ ɝɜɑɐəɑɏɚɐɚɎɚɕ ɞɑɘɛ ɜɚɝɞɌ (CAGR) 

ɛɚ ɎɧɐɌɎɌɑɘɧɘ ɖɜɑɐɔɞɌɘ ɝɚɝɞɌɎɔɗ ɚɖɚɗɚ 10% ɝ 2011 ɐɚ ɖɚəɢɌ 2014 ɏɚɐɌ. Ȯ 2015 ɏɚɐɟ 

ɛɜɚɔɓɚɤɑɗ ɜɑɓɖɔɕ ɝɛɌɐ ɚɍɦɑɘɌ ɎɧɐɌɎɌɑɘɧɡ ɖɜɑɐɔɞɚɎ ɖɌɖ Ɏ ɜɟɍɗɫɡ, ɞɌɖ ɔ Ɏ 

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ, ɖɚɞɚɜɧɕ ɝɚɝɞɌɎɔɗ 11.1% ɛɚ ɝɜɌɎəɑəɔɪ ɝɚ ɓəɌɣɑəɔɑɘ 2014 ɏɚɐɌ. 

Ȼɜɔ ɩɞɚɘ, Ɏɚɓɘɚɒəɚ, ɣɞɚ ɛɚ ɔɞɚɏɌɘ 2016 ɏɚɐɌ ɩɞɚɞ ɛɚɖɌɓɌɞɑɗɨ ɞɌɖɒɑ ɝəɔɓɔɞɝɫ. ȶɜɚɘɑ 

ɩɞɚɏɚ, Ɏ 2015 ɏɚɐɟ ɛɜɚɝɜɚɣɑəəɌɫ ɝɚɎɚɖɟɛəɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɛɚ ɖɜɑɐɔɞɌɘ 

ɟɎɑɗɔɣɔɗɌɝɨ əɌ 53.8%, ɣɞɚ ɫɎɗɫɑɞɝɫ ɝɑɜɨɑɓəɚɕ ɛɜɚɍɗɑɘɚɕ əɑ ɞɚɗɨɖɚ ɐɗɫ ɍɌəɖɚɎɝɖɚɏɚ 

ɝɑɖɞɚɜɌ, əɚ ɔ ɐɗɫ ɜɑɌɗɨəɚɏɚ ɝɑɖɞɚɜɌ ɩɖɚəɚɘɔɖɔ. Ȯ ɜɑɓɟɗɨɞɌɞɑ əɑɎɚɓɎɜɌɞɌ ɖɜɑɐɔɞɚɎ 

ɎɚɓɘɚɒəɌ əɚɎɌɫ ɎɚɗəɌ ɍɌəɖɜɚɞɝɞɎ, ɖɚɞɚɜɌɫ əɑɏɌɞɔɎəɚ ɝɖɌɒɑɞɝɫ əɌ ɩɖɚəɚɘɔɖɑ ȼɚɝɝɔɔ 

Ɏ ɢɑɗɚɘ. 

Ƀɞɚ ɖɌɝɌɑɞɝɫ ɐɑɕɝɞɎɔɕ ɂɑəɞɜɌɗɨəɚɏɚ ȭɌəɖɌ, ɞɚ ɘɧ ɍɧ ɡɚɞɑɗɔ ɛɜɔɎɑɝɞɔ 

ɜɑɓɟɗɨɞɌɞɧ ɜɌɍɚɞɧ «Bank of Russia's Policy in the face of economic sanctions: a step 

forward or two steps back?» ȹɟɜɑɑɎɌ ȼ. ȸ. ɔ ɃɟɝɚɎɗɫəɚɎɌ Ȱ. Ƚ. Ȯ ɐɌəəɚɕ ɝɞɌɞɨɑ 

ɜɌɝɝɘɌɞɜɔɎɌɪɞɝɫ ɛɚɝɗɑɐɝɞɎɔɫ ɚɞ ɐɑɕɝɞɎɔɕ ɜɚɝɝɔɕɝɖɚɏɚ ɛɜɌɎɔɞɑɗɨɝɞɎɌ Ɏ ɗɔɢɑ 

ɂɑəɞɜɌɗɨəɚɏɚ ȭɌəɖɌ əɌ ɛɜɔɘɑɜɑ ɘɚɐɑɗɔ ȸɌəɐɑɗɗɌ-ɀɗɑɘɔəɏɌ (ɔɗɔ ɛɚ-ɐɜɟɏɚɘɟ IS-

LM -BP). ȹɌ ɜɔɝ. 9 əɌɏɗɫɐəɚ Ɏɔɐəɚ, ɖɌɖɔɘ ɚɍɜɌɓɚɘ ɛɜɌɎɔɞɑɗɨɝɞɎɚ ɛɚɛɧɞɌɗɚɝɨ 

ɛɚɖɜɧɞɨ ɐɑɠɔɢɔɞ ɍɪɐɒɑɞɌ, ɖɚɞɚɜɧɕ ɍɧɗ ɎɧɓɎɌə Ɏ ɞɚɘ ɣɔɝɗɑ ɝəɔɒɑəɔɑɘ ɟɜɚɎəɫ 

ȮȮȻ ɛɜɔ ɠɔɖɝɔɜɚɎɌəəɚɕ ɝɞɌɎɖɑ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ (ȮȮȻ ɟɘɑəɨɤɔɗɝɫ əɌ 2.5 ɞɜɗə. 

ɜɟɍɗɑɕ ð ɝ 63 ɞɜɗə. ɜɟɍɗɑɕ Ɏ 2014 ɐɚ 60.6 ɞɜɗə. ɜɟɍɗɑɕ Ɏ 2015). Ȯ ɜɑɓɟɗɨɞɌɞɑ 

ɓəɌɣɔɞɑɗɨəɚɏɚ ɝəɔɒɑəɔɫ ɩɖɝɛɚɜɞɌ ɖɜɔɎɌɫ IS ɝɐɎɔəɟɗɌɝɨ ɎɗɑɎɚ (ɔɓ ɛɚɗɚɒɑəɔɫ IS0 Ɏ 

ɛɚɗɚɒɑəɔɑ IS1); ɞɚ ɒɑ ɝɌɘɚɑ ɛɜɚɔɓɚɤɗɚ ɝ ɖɜɔɎɚɕ BP ɓɌ ɝɣɑɞ ɝəɔɒɑəɔɫ ɣɔɝɞɚɏɚ 

ɩɖɝɛɚɜɞɌ (Ɏ 2015 ɏɚɐɟ - 146 ɘɗɜɐ ɐɚɗɗɌɜɚɎ, Ɏ 2014 - 189.7 ɘɗɜɐ ɐɚɗɗɌɜɚɎ) ɔ ɎɧɎɚɐɌ 

ɖɌɛɔɞɌɗɌ ɔɓ ȼɚɝɝɔɔ, ɣɞɚ ɛɜɚɔɓɚɤɗɚ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɔ ɝəɔɒɑəɔɫ ɢɑə 

əɌ əɑɠɞɨ; ɟɎɑɗɔɣɑəɔɑ ɖɗɪɣɑɎɚɕ ɝɞɌɎɖɔ (ɛɜɔ ɩɞɚɘ ɝɞɌɎɖɌ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ 

ɚɝɞɌɗɌɝɨ ɍɑɓ ɔɓɘɑəɑəɔɫ) ɛɜɔɎɚɐɔɞ ɖ ɝɐɎɔɏɟ ɖɜɔɎɚɕ LM ɎɗɑɎɚ. Ȯ ɜɑɓɟɗɨɞɌɞɑ ɞɚɏɚ, ɣɞɚ 

ɝ 2014 ɏɚɐɌ ɜɟɍɗɨ ɍɧɗ ɚɞɛɟɥɑə, ð ɩɞɚ ɛɜɔɎɑɗɚ ɖ ɜɑɓɖɚɘɟ ɛɌɐɑəɔɪ ɖɟɜɝɌ ɜɟɍɗɫ, ɣɞɚ Ɏ 

ɓəɌɣɔɞɑɗɨəɚɕ ɝɞɑɛɑəɔ ɛɚɘɚɏɗɚ ɝɛɜɌɎɔɞɨɝɫ ɝ ɐɑɠɔɢɔɞɚɘ ɍɪɐɒɑɞɌ (ɛɚ ɐɌəəɧɘ 

ȸɔəɠɔəɌ əɌ 2015 ɏɚɐ ɐɑɠɔɢɔɞ ɍɪɐɒɑɞɌ ȼɀ ɝɚɝɞɌɎɔɗ 1.96 ɞɜɗə. ɜɟɍɗɑɕ). ȾɌɖɔɘ 

ɚɍɜɌɓɚɘ, E2 ɝɞɌəɚɎɔɞɝɫ ɜɌɎəɚɎɑɝəɚɕ ɞɚɣɖɚɕ ɘɚɐɑɗɔ, əɚ ɛɜɚɎɚɐɔɘɌɫ ɛɜɌɎɔɞɑɗɨɝɞɎɚɘ 

ɛɚɗɔɞɔɖɌ əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɌɝɨ ɖɌɖ əɌ ɖɚɘɛɌəɔɫɡ, ɞɌɖ ɔ əɌ ɛɚɞɜɑɍɔɞɑɗɫɡ.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 9. Ȯɗɔɫəɔɑ ɝɌəɖɢɔɕ əɌ ɖɜɔɎɧɑ IS-LM -BP Ɏ 2014-2015 ɏɚɐɌɡ 

ȴɝɞɚɣəɔɖ: (Nureev and Chusovlyanov. P. 25 -37). 
 

Ȱɜɟɏɚɕ ɘɚɘɑəɞ, ɖɚɞɚɜɧɕ ɞɌɖɒɑ əɑɚɍɡɚɐɔɘɚ ɛɜɚɐɑɘɚəɝɞɜɔɜɚɎɌɞɨ ɝ ɛɚɘɚɥɨɪ 

ɘɚɐɑɗɔ IS-LM -BP, ð ɩɞɚ əɚɎɧɕ ɛɚɐɡɚɐ ɖ ɚɛɜɑɐɑɗɑəɔɪ ɝɞɌɎɖɔ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ. Ȯ 

ɜɑɓɟɗɨɞɌɞɑ ɛɜɔəɫɞɔɫ ɞɌɖɚɏɚ ɐɚɖɟɘɑəɞɌ, ɖɌɖ ɟɖɌɓɌəɔɑ ȭɌəɖɌ ȼɚɝɝɔɔ ɚɞ 11.12.2015 

ʈ 3894-ȿ «Ⱥ ɝɞɌɎɖɑ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ ȭɌəɖɌ ȼɚɝɝɔɔ ɔ ɖɗɪɣɑɎɚɕ ɝɞɌɎɖɑ ȭɌəɖɌ 

ȼɚɝɝɔɔ», ɓəɌɣɑəɔɑ ɝɞɌɎɖɔ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ ɝɚɚɞɎɑɞɝɞɎɟɑɞ ɓəɌɣɑəɔɪ ɖɗɪɣɑɎɚɕ 

ɝɞɌɎɖɔ. ȴɝɡɚɐɫ ɔɓ ɩɞɚɏɚ, ɝɞɌɎɖɌ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ əɌ ɐɌəəɧɕ ɘɚɘɑəɞ ɜɌɎəɌ 10% 

(ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ). ȹɌ ɜɔɝ. 10 ɛɚɖɌɓɌəɌ ɝɔɞɟɌɢɔɫ, ɛɜɔ ɖɚɞɚɜɚɕ ɝɞɌɎɖɌ 

ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ ɛɚɐəɔɘɑɞɝɫ ɝ ɟɜɚɎəɫ 8.25% ɐɚ 10%, ɣɞɚ ɛɜɔɎɑɐɑɞ ɖ ɝəɔɒɑəɔɪ 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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ɐɚɡɚɐɌ ɝ Y0 ɐɚ Y1, Ɏ ɜɑɓɟɗɨɞɌɞɑ ɟɎɑɗɔɣɑəɔɫ ɝɞɌɎɖɔ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ ɛɜɑɐɗɚɒɑəɔɑ 

ɐɑəɑɏ ɝɚɖɜɌɞɔɞɝɫ, ɣɞɚ ɛɜɔɎɑɐɑɞ ɖ ɝɐɎɔɏɟ ɖɜɔɎɚɕ LM 0 Ɏ ɛɚɗɚɒɑəɔɑ LM 1, ɝəɔɒɑəɔɑ 

əɌɢɔɚəɌɗɨəɚɏɚ ɐɚɡɚɐɌ ɚɞɜɌɓɔɞɝɫ ɔ əɌ ɣɔɝɞɚɘ ɩɖɝɛɚɜɞɑ, ɣɞɚ ɛɜɔɎɑɐɑɞ ɖ ɝɐɎɔɏɟ 

ɖɜɔɎɚɕ BP0 Ɏ ɛɚɗɚɒɑəɔɑ BP1. Ȯ ɔɞɚɏɑ, ɛɜɔ ɛɚɎɧɤɑəɔɔ ɖɗɪɣɑɎɚɕ ɝɞɌɎɖɔ ɘɧ 

ɛɚɗɟɣɌɑɘ ɝɚɖɜɌɥɑəɔɑ ɏɚɝɟɐɌɜɝɞɎɑəəɚɏɚ ɍɪɐɒɑɞɌ ɔ ɝəɔɒɑəɔɑ 

ɛɜɑɐɛɜɔəɔɘɌɞɑɗɨɝɖɚɕ ɌɖɞɔɎəɚɝɞɔ, ɣɞɚ əɑɏɌɞɔɎəɚ ɝɖɌɒɑɞɝɫ əɌ ɜɚɝɝɔɕɝɖɚɘ ɚɍɥɑɝɞɎɑ 

Ɏ ɢɑɗɚɘ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 10. Ȯɗɔɫəɔɑ ɟɎɑɗɔɣɑəɔɫ ɝɞɌɎɖɔ ɜɑɠɔəɌəɝɔɜɚɎɌəɔɫ əɌ ɖɜɔɎɧɑ IS-LM -BP 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ. 

 

Ȼɚ ɔɞɚɏɌɘ ɘɚɐɑɗɔɜɚɎɌəɔɫ, ɖɚɞɚɜɚɑ ɛɜɚɎɑɗɔ ɌɎɞɚɜɧ Ɏ ɝɎɚɑɕ ɝɞɌɞɨɑ «Bank of 

Russia's Policy in the face of economic sanctions: a step forward or two steps back?», 

ɚəɔ ɝɐɑɗɌɗɔ ɎɧɎɚɐ, ɣɞɚ ɔəɎɑɝɞɔɢɔɔ Ɏ ȼɚɝɝɔɕɝɖɟɪ ɀɑɐɑɜɌɢɔɪ ɝəɔɓɔɗɔɝɨ ɍɚɗɑɑ 

ɝɟɥɑɝɞɎɑəəɚ ɛɜɔ ɞɑɖɟɥɑɕ ɛɚɗɔɞɔɖɑ ɂȭ (ɜɑɓɟɗɨɞɌɞɚɘ ɖɚɞɚɜɚɕ ɝɞɌɗ ɚɞɖɌɓ ɚɞ 

ɛɚɐɐɑɜɒɖɔ ɖɟɜɝɌ əɌɢɔɚəɌɗɨəɚɕ ɎɌɗɪɞɧ), ɣɑɘ ɩɞɚ ɍɧɗɚ ɍɧ ɛɜɔ ɝɚɡɜɌəɑəɔɔ ɛɜɑɒəɑɕ 

ɛɚɗɔɞɔɖɔ. ȶɜɚɘɑ ɩɞɚɏɚ, «ɤɚɖɔ ɔəɠɗɫɢɔɔ ɔ ɎɌɗɪɞəɚɏɚ ɖɟɜɝɌ ɝɛɚɝɚɍɝɞɎɚɎɌɗɔ 

ɟɝɖɚɜɑəɔɪ ɞɑɘɛɚɎ ɔəɠɗɫɢɔɔ» ɔ ɩɞɚ, Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ, əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɚɝɨ əɌ 

ɞɑɘɛɌɡ ɜɚɝɞɌ ɩɖɚəɚɘɔɖɔ ȼɀ. Ɂɚɞɑɗɚɝɨ ɍɧ ɚɞɘɑɞɔɞɨ, ɣɞɚ ɓɌ əɑɝɖɚɗɨɖɚ ɘɑɝɫɢɑɎ 

ɛɚɐɐɑɜɒɌəɔɫ ɖɟɜɝɌ ɜɟɍɗɫ ɓɚɗɚɞɚɎɌɗɪɞəɧɑ ɜɑɓɑɜɎɧ ɓɌɘɑɞəɚ ɝɚɖɜɌɞɔɗɔɝɨ, Ɏ ɔɞɚɏɑ ð 

ɡɎɌɞɔɗɚ ɗɔ ɍɧ ɩɞɔɡ ɜɑɓɑɜɎɚɎ əɌ ɝɚɡɜɌəɑəɔɑ ɛɜɑɒəɑɕ ɛɚɗɔɞɔɖɔ, ɖɚɏɐɌ ɐɗɫ ɜɟɍɗɫ 

ɍɧɗ ɝɠɚɜɘɔɜɚɎɌə ɚɛɜɑɐɑɗɑəəɧɕ ɖɚɜɔɐɚɜ, ɔɗɔ əɑɞ  ɩɞɚ ɝɑɜɨɑɓəɧɕ Ɏɚɛɜɚɝ, ɖɚɞɚɜɧɕ 

ɞɜɑɍɟɑɞ ɛɜɚɜɌɍɚɞɖɔ ɔ ɔɓɟɣɑəɔɫ. 

 

 

3.2. ȽɔɞɟɌɢɔɫ Ɏ ɛɔɥɑɎɚɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ 

Ȯ ɚɞɎɑɞ əɌ ɓɌɛɌɐəɧɑ ɝɌəɖɢɔɔ ȼɚɝɝɔɫ ɎɎɑɗɌ 7 ɌɎɏɟɝɞɌ 2014 ɏɚɐɌ ɚɏɜɌəɔɣɑəɔɑ 

əɌ ɔɘɛɚɜɞ ɚɛɜɑɐɑɗɑəəɚɕ ɝɑɗɨɝɖɚɡɚɓɫɕɝɞɎɑəəɚɕ ɛɜɚɐɟɖɢɔɔ, ɖɟɐɌ ɛɚɛɌɗɔ ɏɚɎɫɐɔəɌ, 

ɝɎɔəɔəɌ, ɛɞɔɢɌ, ɝɧɜɧ, ɘɚɗɚɣəɌɫ ɛɜɚɐɟɖɢɔɫ ɔ ɐɜɟɏɔɑ ɛɜɚɐɟɖɞɧ ɔɓ ȽɄȬ, ȱȽ, 

ȶɌəɌɐɧ ɔ ɐɜɟɏɔɡ ɝɞɜɌə (RIA news ). ɉɞɚɞ ɤɌɏ ɐɚɗɒɑə ɍɧɗ ɛɜɔɐɌɞɨ ɝɞɔɘɟɗɧ 

ɜɌɓɎɔɞɔɪ ɚɞɑɣɑɝɞɎɑəəɚɕ ɛɔɥɑɎɚɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ. Ȯ əɌɤɑɕ ɜɌɍɚɞɑ ɘɧ 

ɛɚɛɧɞɌɑɘɝɫ ɜɌɓɚɍɜɌɞɨɝɫ, əɌɝɖɚɗɨɖɚ ɚɛɜɌɎɐɌɗɔɝɨ ɐɌəəɧɑ ɚɒɔɐɌəɔɫ. 

ȴɘɛɚɜɞ ɛɜɚɐɚɎɚɗɨɝɞɎɔɫ ɔ ɝ/ɡ ɝɧɜɨɫ ɓəɌɣɔɞɑɗɨəɚ ɝəɔɓɔɗɝɫ əɌɣɔəɌɫ ɝ 2013 

ɏɚɐɌ, ɖɚɏɐɌ ɚɍɦɑɘɧ ɔɘɛɚɜɞɌ ɝɚɝɞɌɎɔɗɔ 43.3 ɘɗɜɐ. ɐɚɗɗɌɜɚɎ, Ɏ 2014 ɔ 2015 ɐɌəəɧɑ 

ɛɚɖɌɓɌɞɑɗɔ ɝɚɝɞɌɎɔɗɔ 39.9 ɔ 26.5 ɘɗɜɐ. ɐɚɗɗɌɜɚɎ ɝɚɚɞɎɑɞɝɞɎɑəəɚ. ȻɌɐɑəɔɑ ɔɘɛɚɜɞɌ 

ɛɜɚɐɚɎɚɗɨɝɞɎɔɫ ɔ ɝ/ɡ ɝɧɜɨɫ ɖ ɖɚəɢɟ 2015 ɏɚɐɌ ɝɚɝɞɌɎɔɗɚ 38.7% (Analytical Centre 

under the Government of the Russian Federation ). ȴɘɛɚɜɞəɧɑ ɛɚɝɞɌɎɖɔ Ɏ ȼɚɝɝɔɪ ɘɫɝɌ 

ɔ ɜɧɍɧ Ɏ əɌɞɟɜɌɗɨəɚɘ ɎɧɜɌɒɑəɔɔ ɓɌɘɑɞəɚ ɝɚɖɜɌɞɔɗɔɝɨ (ɛɚɣɞɔ Ɏ 2 ɜɌɓɌ) ɖ ɖɚəɢɟ 

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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2015 ɏɚɐɌ ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2013 ɏɚɐɚɘ (ɝɘ. ɜɔɝ. 11). ȶɚɗɔɣɑɝɞɎɚ ɍɌəɖɜɚɞɝɞɎ Ɏ ɛɔɥɑɎɚɕ 

ɛɜɚɘɧɤɗɑəəɚɝɞɔ ɟɘɑəɨɤɔɗɚɝɨ əɌ 9.3% ɖ ɖɚəɢɟ 2015 ɏɚɐɌ ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2013 

ɏɚɐɚɘ (ȼɧɍɌɗɖɌ ɔ ȽɌɗɨəɔɖɚɎ, 2016).  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

ȼɔɝ. 11. ȴɘɛɚɜɞ ɞɚɎɌɜɚɎ Ɏ ȼɚɝɝɔɪ Ɏ ɛɑɜɔɚɐ ɝ 2013 ɛɚ 2015 ɏɚɐɌ (ɞɧɝ. ɞɚəə) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ɀȾȽ. (http://customs.ru/index.php?

option=com_content&view=article&id=22570:2015 -&catid=53:2011 -01-24-16-29-43);  

(http://www.customs.ru/index2.php?option=com_content&view=article&id=20495);  

(http://www.customs.ru/index.php?id=18884: -2014-&option=com_content&view=article).  

 

ȴɓ ɐɌəəɧɡ ɛɚ ɚɍɦɑɘɟ ɚɞɏɜɟɒɑəəɧɡ ɞɚɎɌɜɚɎ ɝɚɍɝɞɎɑəəɚɏɚ ɛɜɚɔɓɎɚɐɝɞɎɌ, 

Ɏɧɛɚɗəɑəəɧɡ ɜɌɍɚɞ ɔ ɟɝɗɟɏ ɝɚɍɝɞɎɑəəɧɘɔ ɝɔɗɌɘɔ ɝɗɑɐɟɑɞ, ɣɞɚ ɚɍɦɑɘ ɚɞɏɜɟɒɑəəɧɡ 

ɞɚɎɌɜɚɎ ɛɔɥɑɎɚɕ ɛɜɚɘɧɤɗɑəəɚɝɞɔ Ɏɧɜɚɝ əɌ ɜɑɖɚɜɐəɧɑ 21.4% ɖ ɖɚəɢɟ 2015 ɛɚ 

ɝɜɌɎəɑəɔɪ ɝ 2014 ɏɚɐɚɘ ɔ Ɏ Ɍɍɝɚɗɪɞəɧɡ ɓəɌɣɑəɔɫɡ ɝɚɝɞɌɎɔɗ 5,880 ɔ 4,840 ɘɗɜɐ 

ɜɟɍɗɑɕ ɝɚɚɞɎɑɞɝɞɎɑəəɚ (Federal State Statistics Service ). Ȯ əɌɞɟɜɌɗɨəɚɘ ɎɧɜɌɒɑəɔɔ 

ɛɜɚɔɓɎɚɐɝɞɎɚ ɘɫɝɌ ɔ ɝɟɍɛɜɚɐɟɖɞɚɎ ɟɎɑɗɔɣɔɗɚɝɨ ɝ 1,342 ɞɧɝ. ɞɚəə Ɏ 2013 ɏɚɐɟ ɐɚ 1,710 

ɞɧɝ. ɞɚəə Ɏ 2014 (ɜɚɝɞ ɝɚɝɞɌɎɔɗ ɜɑɖɚɜɐəɧɑ 27%), ɛɜɚɔɓɎɚɐɝɞɎɚ ɝɧɜɚɎ ɔ ɝɧɜəɧɡ 

ɛɜɚɐɟɖɞɚɎ ɟɎɑɗɔɣɔɗɚɝɨ ɝ 434 ɞɧɝ. Ɏ 2013 ɐɚ 499 ɞɧɝ. Ɏ 2014 ɏɚɐɟ (ɜɚɝɞ ɝɚɝɞɌɎɔɗ 

14.8%), ɣɞɚ ɒɑ ɖɌɝɌɑɞɝɫ ɢɑɗɨəɚɘɚɗɚɣəɚɕ ɛɜɚɐɟɖɢɔɔ, ɞɚ ɑɑ ɚɍɦɑɘɧ əɑɘəɚɏɚ 

ɟɘɑəɨɤɔɗɔɝɨ - ɝ 11,534 ɞɧɝ. ɞɚəə Ɏ 2013 ɐɚ 11,468 ɞɧɝ. ɞɚəə Ɏ 2014 ɏɚɐɟ. (Federal 

State Statistics Service)  

ȹɑɝɘɚɞɜɫ əɌ ɛɚɗɚɒɔɞɑɗɨəɧɑ ɘɚɘɑəɞɧ, ɟɜɚɎɑəɨ ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 

ɛɚ ɖɜɑɐɔɞɌɘ ɔ ɓɌɕɘɌɘ ɟ ɖɜɟɛəɧɡ ɔ ɝɜɑɐəɔɡ ɛɜɑɐɛɜɔɫɞɔɕ Ɏ ɚɞɜɌɝɗɔ Ɏɧɜɚɝ ɓɌ ɛɑɜɔɚɐ 

ɝ ɫəɎɌɜɫ ɛɚ ɔɪəɨ 2016 ɛɚɣɞɔ əɌ 38% ɚɞəɚɝɔɞɑɗɨəɚ ɞɚɏɚ ɒɑ ɛɑɜɔɚɐɌ Ɏ 2015 ɏɚɐɟ 

(ȼɧɍɌɗɖɌ ɔ ȽɌɗɨəɔɖɚɎ, 2016). ȽɟɥɑɝɞɎɟɑɞ ɢɑɗɧɕ ɜɫɐ ɛɜɔɣɔə, ɖɚɞɚɜɧɑ əɑ ɛɚɓɎɚɗɔɗɔ 

ɜɚɝɝɔɕɝɖɔɘ ɛɜɑɐɛɜɔɫɞɔɫɘ, Ɏɑɐɟɥɔɘ ɝɎɚɪ ɐɑɫɞɑɗɨəɚɝɞɨ Ɏ ɛɔɥɑɎɚɘ ɝɑɖɞɚɜɑ, Ɏ 

ɛɚɗəɚɕ ɘɑɜɑ ɜɑɌɗɔɓɚɎɌɞɨ ɛɚɞɑəɢɔɌɗ ɔɘɛɚɜɞɚɓɌɘɑɥɑəɔɫ (Analytical Centre under the 

Government of the Russian Federation ): 

Ɏ ɜɑɓɟɗɨɞɌɞɑ ɜɚɝɞɌ ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ ɖɚɘɛɌəɔɫɘ ɝɞɌɗɚ ɝɗɚɒəɑɑ ɛɜɔɎɗɑɖɌɞɨ 

ɖɜɑɐɔɞəɧɑ ɝɜɑɐɝɞɎɌ òəɑ ɞɚɗɨɖɚ ɐɗɫ ɔəɎɑɝɞɔɢɔɕ, əɚ ɔ ɐɗɫ ɛɚɛɚɗəɑəɔɫ 

ɚɍɚɜɚɞəɧɡ ɝɜɑɐɝɞɎó; 

əɑɖɚɞɚɜɧɑ ɔəɎɑɝɞɔɢɔɚəəɧɑ ɛɜɚɑɖɞɧ ɔɘɑɪɞ ɐɗɔɞɑɗɨəɧɕ ɝɜɚɖ ɚɖɟɛɌɑɘɚɝɞɔ, 

əɌɛɜɔɘɑɜ, ɛɜɚɔɓɎɚɐɝɞɎɚ ɘɫɝɌ; 

ɜɚɝɞ ɓɌɞɜɌɞ əɌ ɛɚɖɟɛɖɟ ɔɘɛɚɜɞəɚɏɚ ɝɧɜɨɫ, əɌɛɜɔɘɑɜ, əɌ ɛɜɔɚɍɜɑɞɑəɔɑ 

òɔəɖɟɍɌɢɔɚəəɧɡ ɫɔɢ ɐɗɫ ɛɞɔɢɑɎɚɐɝɞɎɌ, ɛɗɑɘɑəəɚɏɚ ɝɖɚɞɌ ɔ ɖɚɜɘɚɎɧɡ ɐɚɍɌɎɚɖ 

Ɏ ɘɚɗɚɣəɚɘ ɒɔɎɚɞəɚɎɚɐɝɞɎɑó. 

 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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Ȼɟɞɨ ɔɘɛɚɜɞɚɓɌɘɑɥɑəɔɫ, ɖɚɞɚɜɧɕ ɍɧɗ ɎɧɍɜɌə Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ 

ɝɌəɖɢɔɕ ɓɌɛɌɐəɧɘɔ ɝɞɜɌəɌɘɔ, Ɏ ɍɚɗɨɤɑɕ ɝɞɑɛɑəɔ ɍɧɗ Ɏɧəɟɒɐɑəəɚɕ ɘɑɜɚɕ, 

ɛɜɚɐɔɖɞɚɎɌəəɚɕ ɝɎɑɜɡɟ. ȴɝɡɚɐɫ ɔɓ ɔɝɝɗɑɐɚɎɌəɔɫ, ɚɛɟɍɗɔɖɚɎɌəəɚɏɚ Ɏ ɚɞɣɑɞɑ «The 

Global Competitiveness Report 2016 -2017», ɛɜɚɎɚɐɔɘɚɏɚ Ȯɝɑɘɔɜəɧɘ ɉɖɚəɚɘɔɣɑɝɖɔɘ 

ɠɚɜɟɘɚɘ, ȼɚɝɝɔɫ ɓɌəɫɗɌ 91 ɘɑɝɞɚ ɛɚ ɞɌɖɚɘɟ ɛɚɖɌɓɌɞɑɗɪ, ɖɌɖ ɖɚəɖɟɜɑəɢɔɫ əɌ 

Ɏəɟɞɜɑəəɑɘ ɜɧəɖɑ (ɣɞɚ ɎɖɗɪɣɌɑɞ Ɏ ɝɑɍɫ ɚɢɑəɖɟ ɔəɞɑəɝɔɎəɚɝɞɔ ɖɚəɖɟɜɑəɢɔɔ, 

ɝɞɑɛɑəɨ ɐɚɘɔəɔɜɚɎɌəɔɫ ɟɣɌɝɞəɔɖɚɎ ɜɧəɖɌ, ɩɠɠɑɖɞɔɎəɚɝɞɨ Ɍəɞɔɘɚəɚɛɚɗɨəɚɏɚ 

ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ɔ ɐɜɟɏɚɑ) (World Economic Forum ). Ƀɞɚ ɖɌɝɌɑɞɝɫ ɛɚɖɌɓɌɞɑɗɫ 

ɘɑɒɐɟəɌɜɚɐəɚɕ ɖɚəɖɟɜɑəɞɚɝɛɚɝɚɍəɚɝɞɔ (ɖɚɞɚɜɧɕ ɎɖɗɪɣɌɑɞ ɌəɌɗɔɓ ɞɌɜɔɠəɚɕ 

ɛɚɗɔɞɔɖɔ, ɜɌɝɛɜɚɝɞɜɌəɑəəɚɝɞɨ ɔəɚɝɞɜɌəəɚɕ ɝɚɍɝɞɎɑəəɚɝɞɔ Ɏ ȼɀ, ɔɘɛɚɜɞ ɔ ɐɜɟɏɚɑ), 

ȼɚɝɝɔɫ ɓɌəɫɗɌ 120 ɘɑɝɞɚ (World Economic Forum ). ȴɝɡɚɐɫ ɔɓ ɩɞɔɡ ɐɌəəɧɡ, ɘɚɒəɚ 

ɝɐɑɗɌɞɨ ɎɧɎɚɐ, ɣɞɚ ɞɑɖɟɥɌɫ ɝɔɞɟɌɢɔɫ, ɝɗɚɒɔɎɤɌɫɝɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ, 

ɘɚɒɑɞ ɛɜɔɎɑɝɞɔ ɖ ɟɡɟɐɤɑəɔɪ ɖɚəɖɟɜɑəɞɚɝɛɚɝɚɍəɚɝɞɔ ɜɚɝɝɔɕɝɖɔɡ ɛɜɑɐɛɜɔɫɞɔɕ ɖɌɖ 

əɌ Ɏəɑɤəɑɘ, ɞɌɖ ɔ əɌ Ɏəɟɞɜɑəəɑɘ ɜɧəɖɌɡ. Ⱥɝɚɍɑəəɚ ɩɞɚ ɖɌɝɌɑɞɝɫ ɛɔɥɑɎɚɕ 

ɛɜɚɘɧɤɗɑəəɚɝɞɔ, ɏɐɑ ɖɚəɖɟɜɑəɢɔɫ ɝəɔɓɔɗɌɝɨ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɎɎɑɐɑəɔɫ ɛɜɚɐɟɖɞɚɎɚɏɚ 

ɩɘɍɌɜɏɚ, ɣɞɚ, Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ, ɘɚɒɑɞ ɛɜɔɎɑɝɞɔ əɑ ɞɚɗɨɖɚ ɖ ɟɡɟɐɤɑəɔɪ ɖɌɣɑɝɞɎɌ 

ɎɧɛɟɝɖɌɑɘɚɕ ɛɜɚɐɟɖɢɔɔ, əɚ ɔ ɖ ɟɘɑəɨɤɑəɔɪ Ɏɗɚɒɑəɔɕ Ɏ əɚɎɧɑ ɞɑɡəɚɗɚɏɔɔ.  

ȮɎɑɐɑəɔɑ ɛɜɚɐɟɖɞɚɎɚɏɚ ɩɘɍɌɜɏɚ ɔ ɝəɔɒɑəɔɑ ɖɚəɖɟɜɑəɢɔɔ ɛɜɔɎɑɗɔ ɖ ɜɚɝɞɟ 

ɢɑə əɌ əɑɖɚɞɚɜɧɑ Ɏɔɐɧ ɛɜɚɐɟɖɞɚɎ, ɞɌɖɔɡ ɖɌɖ, əɌɛɜɔɘɑɜ, ɫɍɗɚɖɔ ɔ ɘɚɗɚɣəɌɫ 

ɛɜɚɐɟɖɢɔɫ (Analytical Centre under the Government of the Russian Federation ). ȼɚɝɞ 

ɎɧɛɟɝɖɌ ɘɫɝəɚɕ ɛɜɚɐɟɖɢɔɔ ɚɍɟɝɗɚɎɗɑə ɞɑɘɔ ɔəɎɑɝɞɔɢɔɫɘɔ, ɖɚɞɚɜɧɑ ɍɧɗɔ ɝɐɑɗɌəɧ 

ɜɌəɑɑ, ɝɘɚɏɟɞ ɗɔ ɜɚɝɝɔɕɝɖɔɑ ɖɚɘɛɌəɔɔ ɔ ɐɌɗɨɤɑ əɌɜɌɥɔɎɌɞɨ ɞɑɘɛɧ ɛɜɚɔɓɎɚɐɝɞɎɌ Ɏ 

ɝɗɚɒɔɎɤɔɡɝɫ ɩɖɚəɚɘɔɣɑɝɖɔɡ ɟɝɗɚɎɔɫɡ ɚɝɞɌɑɞɝɫ ɛɚɖɌ ɛɚɐ Ɏɚɛɜɚɝɚɘ.  

Ȯ ɔɞɚɏɑ ɛɚɖɌ ɝɗɚɒəɚ ɐɑɗɌɞɨ ɎɧɎɚɐɧ əɌɝɣɑɞ ɞɚɏɚ, əɌɝɖɚɗɨɖɚ ɖɚɘɛɌəɔɔ 

ɛɔɥɑɎɚɏɚ ɝɑɖɞɚɜɌ ɎɧɔɏɜɌɗɔ ɚɞ ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɔ ɛɚɗɔɞɔɖɔ ɔɘɛɚɜɞɚɓɌɘɑɥɑəɔɫ. 

ȹɚ ɎɧɔɏɜɌɗɚ ɗɔ ɚɞ ɛɜɚɎɚɐɔɘɚɕ ɛɚɗɔɞɔɖɔ ɚɍɥɑɝɞɎɚ? 

 

3.3. Ȯɗɔɫəɔɑ ɝɌəɖɢɔɕ əɌ  ɜɫɐɚɎɧɡ ɛɚɞɜɑɍɔɞɑɗɑɕ 

ɉɖɚəɚɘɔɖɌ ɗɪɍɚɕ ɝɞɜɌəɧ ɓɌɎɔɝɔɞ əɑ ɞɚɗɨɖɚ ɚɞ ɛɜɚɢɎɑɞɌəɔɫ ɔ ɜɌɓɎɔɞɔɫ 

ɖɚɘɛɌəɔɕ ɔ ɖɚɘɘɑɜɣɑɝɖɚɏɚ ɝɑɖɞɚɜɌ Ɏ ɢɑɗɚɘ, əɚ ɔ ɚɞ ɜɫɐɚɎɧɡ ɛɚɞɜɑɍɔɞɑɗɑɕ. Ȼɚɝɗɑ 

ɎɎɑɐɑəɔɫ ɝɌəɖɢɔɕ ɢɑəɧ əɌ ɘəɚɏɔɑ Ɏɔɐɧ ɞɚɎɌɜɚɎ ɜɑɓɖɚ ɛɚɐəɫɗɔɝɨ: ɖɌɖ əɌ ɞɚɎɌɜɧ 

ɐɗɔɞɑɗɨəɚɏɚ ɛɚɗɨɓɚɎɌəɔɫ, ɞɌɖ ɔ əɌ ɞɚɎɌɜɧ ɛɚɎɝɑɐəɑɎəɚɏɚ ɝɛɜɚɝɌ. ȹɌ ɜɔɝ. 12 

əɌɏɗɫɐəɚ ɛɜɑɐɝɞɌɎɗɑə ɛɜɔɜɚɝɞ ɢɑə, Ɏ ɞɚɘ ɣɔɝɗɑ əɌ ɛɜɚɐɚɎɚɗɨɝɞɎɑəəɧɑ ɔ 

əɑɛɜɚɐɚɎɚɗɨɝɞɎɑəəɧɑ ɞɚɎɌɜɧ, Ɍ ɞɌɖɒɑ ɔəɠɗɫɢɔɫ. ȹɌ ɏɜɌɠɔɖɑ Ɏɔɐəɚ, ɣɞɚ 

əɌɔɍɚɗɨɤɌɫ ɜɌɓəɔɢɌ ɘɑɒɐɟ ɛɜɔɜɚɝɞɚɘ ɢɑə əɌ ɛɗɚɐɚɚɎɚɥəɟɪ ɛɜɚɐɟɖɢɔɪ ɔ 

ɔəɠɗɫɢɔɑɕ ɍɧɗɌ ɐɚɝɞɔɏəɟɞɌ Ɏ ɫəɎɌɜɑ 2015 ɏɚɐɌ, ɚəɌ ɝɚɝɞɌɎɔɗɌ 18.2%, ɞɚɏɐɌ ɖɌɖ Ɏ 

ɫəɎɌɜɑ 2014 ɏɚɐɌ ɩɞɌ ɜɌɓəɔɢɌ ɍɧɗɌ ɜɌɎəɌ ɛɜɔɘɑɜəɚ 4,8%. Ȯ ɢɑɗɚɘ Ɏ ɫəɎɌɜɑ 2015 

ɏɚɐɌ ɢɑəɧ əɌ ɛɜɚɐɚɎɚɗɨɝɞɎɑəəɧɑ ɞɚɎɌɜɧ ɟɎɑɗɔɣɔɗɔɝɨ ɍɚɗɨɤɑ, ɣɑɘ ɔəɠɗɫɢɔɫ, ɔɡ 

ɜɚɝɞ ɝɚɝɞɌɎɔɗ 5.7% ɖ ɐɑɖɌɍɜɪ 2014 ɏɚɐɌ. 

ȴəɠɗɫɢɔɫ (ɛɚ ɐɌəəɧɘ ɂȭ) Ɏ 2014 ɏɚɐɟ ɝɚɝɞɌɎɔɗɌ 11.4%, Ɍ Ɏ 2015 ɏɚɐɟ ɑɑ 

ɓəɌɣɑəɔɑ Ɏɧɜɚɝɗɚ ɐɚ 12.9%, ɛɜɔ ɩɞɚɘ ɢɑəɧ əɌ ɛɜɚɐɚɎɚɗɨɝɞɎɑəəɧɑ ɞɚɎɌɜɧ Ɏɧɜɚɝɗɔ 

ɑɥɑ ɓəɌɣɔɞɑɗɨəɑɑ (ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ). ȽɜɑɐəɑɘɑɝɫɣəɌɫ əɚɘɔəɌɗɨəɌɫ 

əɌɣɔɝɗɑəəɌɫ ɓɌɜɌɍɚɞəɌɫ ɛɗɌɞɌ ɜɌɍɚɞəɔɖɚɎ Ɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ ɓɌ 2014 ɏɚɐ 

ɜɌɎəɌ 32495 ɜɟɍɗɑɕ, Ɍ ɓɌ 2015 ð 34029 ɜɟɍɗɑɕ, ɞɚ ɑɝɞɨ ɜɚɝɞ ɝɚɝɞɌɎɔɗ Ɏɝɑɏɚ 4.7% 

(Federal State Statistics Service ). 

Ȯ ɝɗɑɐɝɞɎɔɑ ɝɚɖɜɌɥɑəɔɫ ɝɛɜɚɝɌ əɌ ɜɧəɖɑ ɞɚɎɌɜɚɎ əɑ ɛɑɜɎɚɕ əɑɚɍɡɚɐɔɘɚɝɞɔ, 

ɛɜɔɣɔəɚɕ ɣɑɏɚ Ɏ ɞɚɘ ɣɔɝɗɑ ɫɎɗɫɑɞɝɫ ɝɗɌɍɧɕ ɜɚɝɞ ɓɌɜɌɍɚɞəɧɡ ɛɗɌɞ ɛɚ ɝɜɌɎəɑəɔɪ ɝ 

ɜɚɝɞɚɘ ɢɑə, «ɔɘɛɚɜɞ ɘɑɍɑɗɔ Ɏ ɫəɎɌɜɑ-ɔɪəɑ 2015 ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɫəɎɌɜɑɘ-ɔɪəɑɘ 

2014 ɝɚɖɜɌɞɔɗɝɫ Ɏ 1.9 ɜɌɓ, ɔɘɛɚɜɞ ɡɗɚɛɣɌɞɚ-ɍɟɘɌɒəɧɡ ɞɖɌəɑɕ ð Ɏ 1.8 ɜɌɓɌ, ɚɐɑɒɐɧ ð 

Ɏ 1.5 ɜɌɓ, ɘɑɐɔɖɌɘɑəɞɚɎ ð Ɏ 1.5 ɜɌɓ, ɚɍɟɎɔ ð Ɏ 1.6 ɜɌɓɌé, ɗɑɏɖɚɎɧɡ ɌɎɞɚɘɚɍɔɗɑɕ ð Ɏ 

2.1 ɜɌɓɌ» (ȹɟɜɑɑɎ ɔ ȻɑɞɜɌɖɚɎ, 2015). Ȯ ɔɞɚɏɑ, ɑɝɗɔ ɢɑəɧ ɛɜɚɐɚɗɒɌɞ ɜɌɝɞɔ ɍɚɗɨɤɔɘɔ 

ɞɑɘɛɌɘɔ, ɣɑɘ ɐɚɡɚɐɧ əɌɝɑɗɑəɔɫ, ɩɞɚ ɘɚɒɑɞ ɛɜɔɎɑɝɞɔ ɖ ɝɑɜɨɑɓəɚɕ ɛɜɚɍɗɑɘɑ ɐɗɫ 

ɜɚɝɝɔɕɝɖɚɕ ɩɖɚəɚɘɔɖɔ ɔ ɝəɔɒɑəɔɪ ɝɛɜɚɝɌ əɌ ɜɌɓɗɔɣəɟɪ ɛɜɚɐɟɖɢɔɪ ɖɚɘɛɌəɔɕ, ɣɞɚ 

Ɏ ɖɚəɣɑəɚɘ ɝɣɑɞɑ ɚɞɜɌɓɔɞɨɝɫ əɌ ɠɔəɌəɝɚɎɧɡ ɛɚɖɌɓɌɞɑɗɫɡ ɝɌɘɔɡ ɠɔɜɘ (Ɏ ɞɚɘ ɣɔɝɗɑ 

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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ɜɚɝɝɔɕɝɖɔɡ). ȻɜɔɓəɌɖɔ ɛɚɐɚɍəɚɏɚ ɜɌɓɎɔɞɔɫ ɝɚɍɧɞɔɕ ɟɒɑ ɘɚɒəɚ əɌɍɗɪɐɌɞɨ: əɌ ɜɔɝ. 

13 ɛɜɑɐɝɞɌɎɗɑəɧ ɐɌəəɧɑ ɛɚ ɔɓɘɑəɑəɔɪ ɔəɐɑɖɝɌ ɠɔɓɔɣɑɝɖɚɏɚ ɚɍɦɑɘɌ ɚɍɚɜɚɞɌ 

ɜɚɓəɔɣəɚɕ ɞɚɜɏɚɎɗɔ Ɏ ȼɀ. 

 

ȼɔɝ. 12. Ⱦɑɘɛɧ ɛɜɔɜɚɝɞɌ ɢɑə ɔ ɔəɠɗɫɢɔɔ Ɏ ɛɑɜɔɚɐ ɝ ɘɌɫ 2013 ɐɚ ɔɪɗɫ 2016 

(% ɖ ɛɜɑɐɧɐɟɥɑɘɟ ɘɑɝɫɢɟ) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ɂȭ. (https://www.cbr.ru/statistics/infl/

Infl_01082016.pdf; https://www.cbr.ru/statistics/infl/Infl_01032014.pdf).  

 

ȹɌ ɜɔɝ. 13 əɌɏɗɫɐəɚ Ɏɔɐəɚ, ɣɞɚ Ɏ 2015 ɏɚɐɟ ɛɜɚɔɓɚɤɗɚ ɜɑɓɖɚɑ ɝɚɖɜɌɥɑəɔɑ 

ɠɔɓɔɣɑɝɖɚɏɚ ɚɍɦɑɘɌ ɚɍɚɜɚɞɌ ɜɚɓəɔɣəɚɕ ɞɚɜɏɚɎɗɔ: ɠɔɓɔɣɑɝɖɔɕ ɚɍɦɑɘ ɚɍɚɜɚɞɌ 

ɛɜɚɐɚɎɚɗɨɝɞɎɑəəɧɡ ɞɚɎɌɜɚɎ ɖ 2015 ɏɚɐɟ ɝəɔɓɔɗɝɫ əɌ 9% ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɠɔɓɔɣɑɝɖɔɘ 

ɚɍɚɜɚɞɚɘ ɞɚɎɌɜɚɎ Ɏ 2014 ɏɚɐɟ, Ɍ ɠɔɓɔɣɑɝɖɔɕ ɚɍɦɑɘ ɚɍɚɜɚɞɌ əɑɛɜɚɐɚɎɚɗɨɝɞɎɑəəɧɡ 

ɞɚɎɌɜɚɎ ɝəɔɓɔɗɝɫ əɌ 11%. ȴəɐɑɖɝ ɠɔɓɔɣɑɝɖɚɏɚ ɚɍɦɑɘɌ ɛɗɌɞəɧɡ ɟɝɗɟɏ əɌɝɑɗɑəɔɪ 

ɞɌɖɒɑ ɝɚɖɜɌɞɔɗɝɫ ð ɝəɔɒɑəɔɑ ɝɚɝɞɌɎɔɗɚ 1.1% Ɏ 2015 ɏɚɐɟ ɛɚ ɝɜɌɎəɑəɔɪ ɝ 2014. 

ȹɌɔɍɚɗɨɤɑɑ ɝəɔɒɑəɔɑ əɌɍɗɪɐɌɑɞɝɫ Ɏ ɛɜɌɎɚɎɧɡ ɟɝɗɟɏɌɡ (-8.1%), ɞɟɜɔɝɞɝɖɔɡ ɟɝɗɟɏɌɡ 

(-4%), ɞɜɌəɝɛɚɜɞəɧɡ (-3.5%).  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 13. ȰɔəɌɘɔɖɌ ɔəɐɑɖɝɌ ɠɔɓɔɣɑɝɖɚɏɚ ɚɍɦɑɘɌ ɚɍɚɜɚɞɌ ɜɚɓəɔɣəɚɕ ɞɚɜɏɚɎɗɔ ɛɚ 

ȼɚɝɝɔɔ (%-ɚɑ ɔɓɘɑəɑəɔɑ ɖ ɛɜɑɐɧɐɟɥɑɘɟ ɏɚɐɟ) 

ȴɝɞɚɣəɔɖ: ɝɚɝɞɌɎɗɑəɚ ɌɎɞɚɜɌɘɔ ɛɚ ɐɌəəɧɘ ȼɚɝɝɞɌɞɌ. (http://www.gks.ru/wps/

wcm/connect/rosstat_main/rosstat/ru/statistics/enterprise/retail/#).  

 

ȧȴȸȷȸȶȲɁȯȻȴȲȯ ȻȪȷȴɀȲȲ ȑȪȹȪȮȪ Ȳ ȺȸȻȻȲȳȻȴȲȯ ... 
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Ƚɗɑɐɟɑɞ ɚɞɘɑɞɔɞɨ, ɣɞɚ ɝɌəɖɢɔɔ əɑɏɌɞɔɎəɚ ɚɞɜɌɓɔɗɔɝɨ əɌ Ɏɝɑɡ ɝɗɚɫɡ ɚɍɥɑɝɞɎɌ, 

ɞɑɘ əɑ ɘɑəɑɑ ɑɝɞɨ ɞɑ, ɖɞɚ ɛɚɝɞɜɌɐɌɗ ɚɞ əɔɡ Ɏ ɍɚɗɨɤɑɕ ɝɞɑɛɑəɔ, ɔ ɞɑ, ɖɞɚ Ɏ ɘɑəɨɤɑɕ. 

ȾɌɖ, əɌɛɜɔɘɑɜ, ɗɪɐɔ, ɟ ɖɚɞɚɜɧɡ ɔɘɑɗɝɫ ɔɛɚɞɑɣəɧɕ ɖɜɑɐɔɞ Ɏ ɎɌɗɪɞɑ, ɛɚɝɞɜɌɐɌɗɔ 

ɝɔɗɨəɑɑ ɚɞ ɚɍɎɌɗɌ ɖɟɜɝɌ ɜɟɍɗɫ, ɣɑɘ ɚɝɞɌɗɨəɧɑ. ȹɌ əɌɣɌɗɚ 2016 ɏɚɐɌ ɍɧɗɚ 

ɓɌɠɔɖɝɔɜɚɎɌəɚ 17.5 ɞɧɝɫɣ ɔɛɚɞɑɣəɧɡ ɖɜɑɐɔɞɚɎ, ɎɧɐɌəəɧɡ Ɏ ɔəɚɝɞɜɌəəɚɕ ɎɌɗɪɞɑ; 

ɚɍɥɌɫ ɓɌɐɚɗɒɑəəɚɝɞɨ ɝɚɝɞɌɎɗɫɗɌ 126.2 ɘɗɜɐ. ɜɟɍɗɑɕ (ɛɜɔɘɑɜəɚ 3% ɚɞ Ɏɝɑɏɚ 

ɔɛɚɞɑɣəɚɏɚ ɜɧəɖɌ ȼɚɝɝɔɔ) (Lenta news). Ȱɗɫ ɞɚɏɚ ɣɞɚɍɧ ɚɛɜɑɐɑɗɔɞɨ, ɖɌɖ ɎɎɑɐɑəɔɑ 

ɝɌəɖɢɔɕ ɚɞɜɌɓɔɗɚɝɨ əɌ ɜɌɓəɧɡ ɝɚɢɔɌɗɨəɧɡ ɝɗɚɫɡ əɌɝɑɗɑəɔɫ, əɑɚɍɡɚɐɔɘɚ ɛɜɚɎɑɝɞɔ 

ɍɚɗɑɑ ɐɑɞɌɗɨəɚɑ ɔɝɝɗɑɐɚɎɌəɔɑ ɩɞɚɏɚ ɎɚɛɜɚɝɌ. 

 

4. ȮɧɎɚɐɧ 

ȮɎɑɐɑəɔɑ ɓɌɛɌɐəɧɘɔ ɝɞɜɌəɌɘɔ Ɍəɞɔɜɚɝɝɔɕɝɖɔɡ ɝɌəɖɢɔɕ, ɚɞɎɑɞəɧɑ ɘɑɜɧ ɝɚ 

ɝɞɚɜɚəɧ ȼɚɝɝɔɔ, ɛɌɐɑəɔɑ ɢɑə əɌ əɑɠɞɨ ɔ ɐɑɎɌɗɨɎɌɢɔɫ ɜɟɍɗɫ ɛɜɔɎɑɗɔ ɖ ɟɡɟɐɤɑəɔɪ 

ɩɖɚəɚɘɔɣɑɝɖɚɕ ɝɔɞɟɌɢɔɔ Ɏ ɝɞɜɌəɑ. Ȼɜɔɞɚɖ ɔəɎɑɝɞɔɢɔɕ Ɏ ɜɚɝɝɔɕɝɖɔɑ ɛɜɚɑɖɞɧ 

ɝɚɖɜɌɞɔɗɝɫ, ɣɞɚ ɝɞɌɗɚ ɜɑɓɟɗɨɞɌɞɚɘ ɖɌɖ ɛɚɐɜɧɎɌəɔɫ ɐɚɎɑɜɔɫ ɖ ɛɚɞɑəɢɔɌɗɟ ȼɚɝɝɔɔ ɟ 

ɔəɚɝɞɜɌəəɧɡ ɔəɎɑɝɞɚɜɚɎ, ɞɌɖ ɔ ɛɜɑɖɜɌɥɑəɔɫ ɛɜɚɏɜɌɘɘ ɛɚ ɠɔəɌəɝɔɜɚɎɌəɔɪ ɝɚ 

ɝɞɚɜɚəɧ ȱȭȼȼ ɔ ȱȴȭ. ȸəɚɏɔɑ ɜɚɝɝɔɕɝɖɔɑ ɖɚɘɛɌəɔɔ ɝɞɚɗɖəɟɗɔɝɨ ɝ ɛɜɚɍɗɑɘɚɕ 

əɑɡɎɌɞɖɔ ɠɔəɌəɝɔɜɚɎɌəɔɫ ɔ ɝəɔɒɑəɔɑɘ ɜɑəɞɌɍɑɗɨəɚɝɞɔ, ɣɞɚ ɛɚ ɔɞɚɏɟ ɛɜɔɎɑɗɚ ɖ 

ɓəɌɣɔɞɑɗɨəɚɘɟ ɜɚɝɞɟ ɣɔɝɗɌ ɍɌəɖɜɚɞɝɞɎ ɖɌɖ Ɏ 2014 ɏɚɐɟ, ɞɌɖ ɔ Ɏ 2015 ɏɚɐɟ.  

ȭɌəɖɚɎɝɖɔɕ ɝɑɖɞɚɜ ȼɚɝɝɔɔ əɌɡɚɐɔɞɝɫ Ɏ ɖɜɔɓɔɝəɚɘ ɝɚɝɞɚɫəɔɔ, əɑɝɘɚɞɜɫ əɌ 

ɘɑɜɧ, ɛɜɔəɔɘɌɑɘɧɑ ɂȭ. ȾɌɖ, Ɏ 2014 ɏɚɐɟ ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ɎɎɑɗ ɜɑɏɟɗɫɞɚɜəɧɑ 

ɛɚɝɗɌɍɗɑəɔɫ (əɌɛɜɔɘɑɜ, ɛɚɝɗɌɍɗɑəɔɑ Ɏ ɣɌɝɞɔ ɝɞɌɎɚɖ ɛɚ ɖɜɑɐɔɞɌɘ ɔ ɐɑɛɚɓɔɞɌɘ) 

(Interfax ). ȶɜɚɘɑ ɩɞɚɏɚ ɍɧɗɌ ɛɜɚɎɑɐɑəɌ ɐɚɖɌɛɔɞɌɗɔɓɌɢɔɫ ɍɌəɖɚɎ ɛɜɌɎɔɞɑɗɨɝɞɎɚɘ əɌ 

ɝɟɘɘɟ 830 ɘɗɜɐ ɜɟɍɗɑɕ (Interfax ). ȹɑɝɘɚɞɜɫ əɌ ɩɞɚ, ɛɜɚɍɗɑɘɌ, ɝɎɫɓɌəəɌɫ ɝ ɛɗɚɡɔɘɔ 

ɐɚɗɏɌɘɔ ɔ ɜɚɝɞɚɘ ɛɜɚɝɜɚɣɑəəɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ, ɚɝɞɌɑɞɝɫ əɑɜɑɤɑəəɚɕ, ɖ ɞɚɘɟ ɒɑ 

ɓəɌɣɔɞɑɗɨəɌɫ ɎɚɗɌɞɔɗɨəɚɝɞɨ ɝɞɌɎɖɔ ɂȭ, ɖɚɞɚɜɌɫ əɌɍɗɪɐɌɗɌɝɨ ɓɌ ɛɚɝɗɑɐəɔɑ 2 ɏɚɐɌ, 

əɑ ɝɛɚɝɚɍɝɞɎɟɑɞ ɟɗɟɣɤɑəɔɪ ɝɔɞɟɌɢɔɔ.  

Ȯ ɛɔɥɑɎɚɘ ɝɑɖɞɚɜɑ əɌɍɗɪɐɌɪɞɝɫ ɚɛɜɑɐɑɗɑəəɧɑ ɟɗɟɣɤɑəɔɫ ð ɜɚɝɞ ɚɍɦɑɘɚɎ 

ɎɧɛɟɝɖɌɑɘɚɕ ɛɜɚɐɟɖɢɔɔ, ɝəɔɒɑəɔɑ ɖɚɗɔɣɑɝɞɎɌ ɍɌəɖɜɚɞɝɞɎ Ɏ ɐɌəəɚɘ ɝɑɏɘɑəɞɑ. ȹɚ 

ɛɚɐɞɎɑɜɐɫɞɝɫ ɗɔ ɚɒɔɐɌəɔɫ ɛɜɌɎɔɞɑɗɨɝɞɎɌ əɌɝɣɑɞ ɛɜɚɏɜɌɘɘɧ ɔɘɛɚɜɞɚɓɌɘɑɥɑəɔɫ 

ɛɚɖɌ əɑ ɫɝəɚ. ȼɚɝɝɔɕɝɖɔɑ ɖɚɘɛɌəɔɔ Ɏ ɟɝɗɚɎɔɫɡ ɚɞɝɟɞɝɞɎɔɫ ɖɚəɖɟɜɑəɢɔɔ ɘɚɏɟɞ 

ɛɑɜɑɝɞɌɞɨ ɎɖɗɌɐɧɎɌɞɨ ɝɜɑɐɝɞɎɌ Ɏ ɝɚɍɝɞɎɑəəɚɑ ɜɌɓɎɔɞɔɑ, ɣɞɚ ɛɚ ɔɞɚɏɟ ɘɚɒɑɞ ɛɜɔɎɑɝɞɔ 

ɖ əɑɏɌɞɔɎəɧɘ ɛɚɝɗɑɐɝɞɎɔɫɘ ð Ɏ ɞɚɘ ɣɔɝɗɑ ɖ əɑɖɚəɖɟɜɑəɞɚɝɛɚɝɚɍəɚɝɞɔ ɜɚɝɝɔɕɝɖɚɏɚ 

ɛɔɥɑɎɚɏɚ ɝɑɖɞɚɜɌ.  

ȹɑɝɘɚɞɜɫ əɌ ɞɚɞ ɠɌɖɞ, ɣɞɚ ȼɚɝɝɔɫ əɑ ɔɓɘɑəɔɗɌ ɝɎɚɑɏɚ ɜɑɤɑəɔɫ ɛɚ ȶɜɧɘɟ, 

ɘɚɒəɚ ɛɜɑɐɛɚɗɚɒɔɞɨ, ɣɞɚ ɚɒɔɐɌəɔɫ ɓɌɛɌɐəɧɡ ɝɞɜɌə əɌɝɣɑɞ Ɏɗɔɫəɔɫ ɝɌəɖɢɔɕ əɌ 

ɜɚɝɝɔɕɝɖɟɪ ɩɖɚəɚɘɔɖɟ Ɏ ɐɚɝɞɌɞɚɣəɚɕ ɝɞɑɛɑəɔ ɚɛɜɌɎɐɌɗɔɝɨ. ȽɚɖɜɌɥɑəɔɑ 

ɘɑɒɐɟəɌɜɚɐəɧɡ ɜɑɓɑɜɎɚɎ, ɜɚɝɞ ɔəɠɗɫɢɔɔ ɝ 6.5% Ɏ 2013 (ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ) 

ɐɚ 12.9% Ɏ 2015 ɏɚɐɟ (ɂɑəɞɜɌɗɨəɧɕ ȭɌəɖ ȼɚɝɝɔɔ), ɝɚɖɜɌɥɑəɔɑ ɞɑɘɛɚɎ ɜɚɝɞɌ ɚɍɦɑɘɌ 

ɛɜɚɘɧɤɗɑəəɚɏɚ ɛɜɚɔɓɎɚɐɝɞɎɌ ð Ɏɝɑ ɩɞɚ ɝɔɘɎɚɗɔɓɔɜɟɑɞ əɑɏɌɞɔɎəɧɑ ɛɚɝɗɑɐɝɞɎɔɫ Ɏ 

ɞɚɘ ɣɔɝɗɑ ɚɞ ɎɎɑɐɑəəɧɡ ɝɌəɖɢɔɕ. Ȯ ɝɗɚɒɔɎɤɔɡɝɫ ɟɝɗɚɎɔɫɡ ɟɗɟɣɤɑəɔɑ 

ɩɖɚəɚɘɔɣɑɝɖɚɕ ɝɔɞɟɌɢɔɔ ɘɌɗɚɎɑɜɚɫɞəɚ, ɜɌɓɎɑ ɣɞɚ ɛɜɚɔɓɚɕɐɑɞ ɓəɌɣɔɞɑɗɨəɧɕ ɜɚɝɞ 

ɢɑə əɌ əɑɠɞɨ, ɖɚɞɚɜɧɕ ɍɟɐɑɞ ɝɛɚɝɚɍɝɞɎɚɎɌɞɨ ɍɚɗɨɤɑɘɟ ɛɜɔɞɚɖɟ ɎɌɗɪɞɧ Ɏ ɝɞɜɌəɟ, 

ɟɖɜɑɛɗɑəɔɪ ɖɟɜɝɌ ɜɟɍɗɫ ɔ ɝəɔɒɑəɔɪ ɔəɠɗɫɢɔɔ, əɚ, ɝ ɐɜɟɏɚɕ ɝɞɚɜɚəɧ, ɘəɚɏɔɑ 

Ɏɚɛɜɚɝɧ, Ɏ ɞɚɘ ɣɔɝɗɑ ɠɔəɌəɝɔɜɚɎɌəɔɑ ɜɚɝɝɔɕɝɖɔɡ ɛɜɚɑɖɞɚɎ, ɚɝɞɌəɟɞɝɫ ɚɞɖɜɧɞɧɘɔ. 

ȹɌ ɜɔɝ. 14 ɛɜɑɐɝɞɌɎɗɑəɌ ɐɔəɌɘɔɖɌ ɜɑɌɗɨəɚɏɚ ȮȮȻ (ɞɑɖɟɥɔɑ ɔ ɛɜɚɏəɚɓəɧɑ 

ɓəɌɣɑəɔɫ). Ȼɜɚɏəɚɓəɧɑ ɓəɌɣɑəɔɫ ɝɠɚɜɘɔɜɚɎɌəɧ ɝɚɞɜɟɐəɔɖɌɘɔ ȯɜɟɛɛɧ Ȯɝɑɘɔɜəɚɏɚ 

ȭɌəɖɌ. ȭɌɓɚɎɧɕ ɝɢɑəɌɜɔɕ ɛɚɐɜɌɓɟɘɑɎɌɑɞ ɝɜɑɐəɑɑ ɓəɌɣɑəɔɑ ɢɑəɧ əɌ əɑɠɞɨ Ɏ ɜɌɕɚəɑ 

50 ɐɚɗɗɌɜɚɎ ɓɌ ɍɌɜɜɑɗɨ, ɚɛɞɔɘɔɝɞɔɣɑɝɖɔɕ ɔ ɛɑɝɝɔɘɔɝɞɔɣɑɝɖɔɕ ɛɜɚɏəɚɓɧ 

ɛɚɐɜɌɓɟɘɑɎɌɪɞ ɟɎɑɗɔɣɑəɔɑ ɔ ɝəɔɒɑəɔɑ ɢɑə əɌ əɑɠɞɨ ɚɞəɚɝɔɞɑɗɨəɚ ɍɌɓɚɎɚɏɚ 

ɝɢɑəɌɜɔɫ. ȾɌɖɒɑ ɜɌɝɝɘɚɞɜɑə ɝɢɑəɌɜɔɕ, ɛɜɔ ɖɚɞɚɜɚɘ ɝɌəɖɢɔɔ ɍɟɐɟɞ ɚɞɘɑəɑəɧ əɑ Ɏ 

2018 ɏɚɐɟ, ɖɌɖ ɜɌɝɝɣɔɞɧɎɌɗɚɝɨ ɐɗɫ ɛɜɑɐɧɐɟɥɔɡ ɝɢɑəɌɜɔɑɎ, Ɍ Ɏ 2017 ɏɚɐɟ. ȾɌɖɔɘ 

ɚɍɜɌɓɚɘ, ɘɧ Ɏɔɐɔɘ, ɣɞɚ (ɛɚ ɚɢɑəɖɌɘ ɝɚɞɜɟɐəɔɖɚɎ Ȯɝɑɘɔɜəɚɏɚ ȭɌəɖɌ) ɐɌɒɑ ɛɜɔ 

ɚɛɞɔɘɔɝɞɔɣɑɝɖɚɘ ɛɜɚɏəɚɓɑ ɜɑɌɗɨəɧɕ ȮȮȻ ȼɚɝɝɔɔ ɖ 2018 ɏɚɐɟ ɗɔɤɨ əɌ 1,2 ɛɜɚɢɑəɞɌ 

ɛɜɑɎɧɝɔɞ ɓəɌɣɑəɔɑ ȮȮȻ Ɏ 2012 ɏɚɐɟ.  

ȗȽȺȯȯȬ Ț. Ȗ., ȋȽȻɅȭȲȷ ȏ. ȍ. 
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ȼɔɝ. 14. ȰɔəɌɘɔɖɌ ɜɑɌɗɨəɚɏɚ ȮȮȻ ð ɞɑɖɟɥɔɑ ɔ ɛɜɚɏəɚɓəɧɑ ɓəɌɣɑəɔɫ 2012-2018 (2012=100) 

ȴɝɞɚɣəɔɖ: The Long Journey to Recovery, Russia Economic Report ʈ 35 April 2016, 

World Bank Group.  

 

ȭɚɗɑɑ ɚɛɞɔɘɔɝɞɔɣəɧɕ ɛɜɚɏəɚɓ, ɖɚɞɚɜɧɕ ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ ɛɜɚɠɑɝɝɚɜɚɘ 

ȹɟɜɑɑɎɧɘ ɔ ȻɑɞɜɌɖɚɎɧɘ Ɏ ɝɞɌɞɨɑ «ɉɖɚəɚɘɔɣɑɝɖɔɑ ɝɌəɖɢɔɔ ɛɜɚɞɔɎ ȼɚɝɝɔɔ: 

ɚɒɔɐɌəɔɫ ɔ ɜɑɌɗɨəɚɝɞɨ» ɛɜɑɐɛɚɗɌɏɌɑɞ əɑ ɞɚɗɨɖɚ ɜɚɝɞ ɢɑə əɌ əɑɠɞɨ, əɚ ɔ ɚɝɗɌɍɗɑəɔɑ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɝɌəɖɢɔɕ, ɣɞɚ Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ ɛɚɓɎɚɗɔɞɨ ɟɎɑɗɔɣɔɞɨ ɔɘɛɚɜɞ (Ɏ 

ɜɑɓɟɗɨɞɌɞɑ ɟɖɜɑɛɗɑəɔɫ ɖɟɜɝɌ ɜɟɍɗɫ), Ɍ ɞɌɖɒɑ ɛɚɕɞɔ ɛɚ ɛɟɞɔ ɎɚɝɝɞɌəɚɎɗɑəɔɫ 

ɎɓɌɔɘɚɚɞəɚɤɑəɔɕ ɘɑɒɐɟ ȼɚɝɝɔɑɕ ɔ ȱɎɜɚɛɚɕ (ȹɟɜɑɑɎ ɔ ȻɑɞɜɌɖɚɎ, 2016). Ȯɑɜɚɫɞəɚɝɞɨ 

ɜɑɌɗɔɓɌɢɔɔ ɐɌəəɚɏɚ ɎɌɜɔɌəɞɌ ɜɌɓɎɔɞɔɫ ɝɚɍɧɞɔɕ ɎɚɓɜɌɝɞɑɞ ɚɝɚɍɑəəɚ Ɏ ɞɚɘ ɝɗɟɣɌɑ, 

ɑɝɗɔ Ɏ ɍɗɔɒɌɕɤɑɑ Ɏɜɑɘɫ əɑɖɚɞɚɜɧɑ ɔɓ ɓɌɛɌɐəɧɡ ɝɞɜɌə ɛɑɜɑɝɘɚɞɜɫɞ ɝɎɚɔ Ɏɓɏɗɫɐɧ 

əɌɝɣɑɞ ɝɌəɖɢɔɕ, ɞɚ ɑɝɞɨ ɝɧɏɜɌɑɞ ɠɌɖɞɚɜ ɘəɚɒɑɝɞɎɑəəɚɝɞɔ ɝɞɜɌə, ɎɎɚɐɫɥɔɡ ɝɌəɖɢɔɔ 

ɛɜɚɞɔɎ ɐɜɟɏɚɕ ɝɞɜɌəɧ.  

Ȼɜɚɐɚɗɒɑəɔɑ ɛɚɗɔɞɔɖɔ ɝɌəɖɢɔɕ Ɏ ɚɞəɚɤɑəɔɔ ȼɚɝɝɔɔ ɞɌɖɒɑ əɑɚɍɡɚɐɔɘɚ 

ɜɌɝɝɘɌɞɜɔɎɌɞɨ ɝ ɟɣɑɞɚɘ ɞɚɏɚ, ɖɌɖɟɪ ɛɚɓɔɢɔɪ ɛɚ ɩɞɚɘɟ Ɏɚɛɜɚɝɟ ɓɌɕɘɑɞ əɚɎɧɕ 

ɛɜɑɓɔɐɑəɞ ȽɄȬ ȰɚəɌɗɨɐ ȾɜɌɘɛ. ȱɝɗɔ ɓɌ ɑɏɚ ɔəɌɟɏɟɜɌɢɔɑɕ ɛɚɝɗɑɐɟɑɞ ɝɘɫɏɣɑəɔɑ 

ɝɌəɖɢɔɕ, ɩɞɚ ɘɚɒɑɞ ɝɞɌɞɨ ɞɚɗɣɖɚɘ ɖ ɜɑɌɗɔɓɌɢɔɔ ɝɢɑəɌɜɔɫ Ȯɝɑɘɔɜəɚɏɚ ȭɌəɖɌ, ɛɜɔ 

ɖɚɞɚɜɚɘ ɝɌəɖɢɔɔ ɘɚɏɟɞ ɍɧɞɨ ɝəɫɞɧ Ɏ 2017 ɏɚɐɟ. Ⱦɑɘ əɑ ɘɑəɑɑ, ɐɌɒɑ əɑɝɘɚɞɜɫ əɌ 

ɛɚɐɚɍəɚɑ ɜɌɓɎɔɞɔɑ ɝɚɍɧɞɔɕ, ɜɑɌɗɨəɧɕ ȮȮȻ (ɛɚ ɛɜɚɏəɚɓɟ Ȯɝɑɘɔɜəɚɏɚ ȭɌəɖɌ) Ɏ 2018 

ɏɚɐɟ ɝɜɌɎəɫɑɞɝɫ ɝɚ ɓəɌɣɑəɔɑɘ 2012 ɏɚɐɌ. ȴɝɡɚɐɫ ɔɓ ɩɞɚɏɚ, ɘɚɒəɚ ɝɐɑɗɌɞɨ ɝɗɑɐɟɪɥɔɕ 

ɎɧɎɚɐ: ɝɟɥɑɝɞɎɟɑɞ əɑɚɍɡɚɐɔɘɚɝɞɨ ɖɚɜɑəəɧɡ ɛɜɑɚɍɜɌɓɚɎɌəɔɕ Ɏ ɩɖɚəɚɘɔɖɑ ɔ 

ɛɜɚɘɧɤɗɑəəɚɝɞɔ ȼɀ, ɖɚɞɚɜɧɑ ɛɚɓɎɚɗɫɞ ɝɞɟɛɔɞɨ əɌ ɔəəɚɎɌɢɔɚəəɧɕ ɛɟɞɨ ɜɌɓɎɔɞɔɫ, 

ɣɞɚ Ɏ ɐɌɗɨəɑɕɤɑɘ ɛɜɔɎɑɐɑɞ ɖ ɟɎɑɗɔɣɑəɔɪ ɞɑɘɛɚɎ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɚɝɞɌ. Ȱɗɫ ɩɞɚɏɚ 

əɑɚɍɡɚɐɔɘɚ ɜɌɓɜɑɤɔɞɨ ɚɐɔə ɔɓ ɝɌɘɧɡ əɑɚɐəɚɓəɌɣəɧɡ ɎɚɛɜɚɝɚɎ Ɏ ɜɚɝɝɔɕɝɖɚɕ 

ɩɖɚəɚɘɔɖɑ, ɝɎɫɓɌəəɧɕ ɝ ɔɓɘɑəɑəɔɑɘ ɩɖɝɛɚɜɞəɚ-ɚɜɔɑəɞɔɜɚɎɌəəɚɕ ɘɚɐɑɗɔ ɩɖɚəɚɘɔɖɔ, 

ɖɚɞɚɜɌɫ ɝɟɥɑɝɞɎɟɑɞ əɌ ɞɑɖɟɥɔɕ ɘɚɘɑəɞ.  
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ȴɝɝɗɑɐɚɎɌəɔɫ ɖɟɗɨɞɟɜɧ ɝɞɌəɚɎɫɞɝɫ Ɏɝɑ ɍɚɗɑɑ ɜɌɝɛɜɚɝɞɜɌəɑəəɧɘɔ ɝɜɑɐɔ 

ɩɖɚəɚɘɔɝɞɚɎ. Ȯ ɐɌəəɚɕ ɜɌɍɚɞɑ ɖɟɗɨɞɟɜɌ ɛɜɑɔɘɟɥɑɝɞɎɑəəɚ ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ 

ɣɑɜɑɓ ɛɜɔɓɘɟ ɛɚɐɡɚɐɌ ɚɜɔɏɔəɌɗɨəɚɕ (ɝɞɌɜɚɕ) ɔəɝɞɔɞɟɢɔɚəɌɗɨəɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ 

ɞɑɚɜɔɔ. ȶɟɗɨɞɟɜɌ ɎɚɝɛɜɔəɔɘɌɑɞɝɫ ɌɖɞɚɜɌɘɔ ɣɑɜɑɓ ɐɚɝɞɟɛəɧɑ ɔɘ ɛɚɎɑɐɑəɣɑɝɖɔɑ 

ɛɌɞɞɑɜəɧ. ȽɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɛɚɓɎɚɗɫɪɞ ɝɚɚɞəɚɝɔɞɨ ɔ ɝɚɏɗɌɝɚɎɧɎɌɞɨ 

ɛɚɎɑɐɑəɔɑ, ɚɝəɚɎɧɎɌɪɥɑɑɝɫ əɌ ɜɌɓəɧɡ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɌɡ Ɏ ɜɌɘɖɌɡ ɞɚɕ ɔɗɔ 

ɔəɚɕ ɖɟɗɨɞɟɜɧ. Ȼɚɩɞɚɘɟ ɖɟɗɨɞɟɜɌ ɌəɌɗɔɓɔɜɟɑɞɝɫ ɖɌɖ ɝɚɎɚɖɟɛəɚɝɞɨ ɝɚɢɔɌɗɨəɧɡ 

ɢɑəəɚɝɞɑɕ, ɔəɝɞɔɞɟɞɚɎ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ Ɏ ɔɡ ɝɎɫɓɔ ɝɚ ɝɛɑɢɔɠɔɣɑɝɖɔɘɔ 

ɔɝɞɚɜɔɣɑɝɖɔɘɔ ɚɝɚɍɑəəɚɝɞɫɘɔ ɩɎɚɗɪɢɔɔ ɚɍɥɑɝɞɎɌ. ȴɐɑəɞɔɠɔɖɌɢɔɫ 

ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɛɜɑɐɛɚɗɌɏɌɑɞ ɔɓɟɣɑəɔɑ ɔɝɞɚɜɔɔ, ɐɔɝɖɟɜɝɚɎ ɌɖɞɚɜɚɎ, 

əɌɜɜɌɞɔɎɚɎ, ɣɞɚ ɛɚɓɎɚɗɫɑɞ ɚɞɜɌɓɔɞɨ ɘəɚɏɚɚɍɜɌɓɔɑ ɔ ɝɛɑɢɔɠɔɖɟ ɖɟɗɨɞɟɜɧ ɔ 

ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ. Ȼɜɔ ɝɜɌɎəɔɞɑɗɨəɚɘ ɔɓɟɣɑəɔɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ Ɏ 

ɜɌɘɖɌɡ ɜɌɓɗɔɣəɧɡ ɖɟɗɨɞɟɜ ɎɚɓəɔɖɌɪɞ ɝɗɚɒəɚɝɞɔ, ɝɎɫɓɌəəɧɑ ɔ ɔəɞɑɜɛɜɑɞɌɢɔɑɕ 

ɔ ɛɚəɔɘɌəɔɑɘ ɖɗɪɣɑɎɧɡ ɔəɝɞɔɞɟɞɚɎ ɔ ɢɑəəɚɝɞɑɕ. ȴɓɟɣɑəɔɑ ɘəɚɏɚɚɍɜɌɓɔɫ 

ɐɚɝɞɟɛəɧɡ ɐɗɫ ɔəɐɔɎɔɐɌ ɔɗɔ ɏɜɟɛɛ ɌɖɞɚɜɚɎ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ əɑ ɐɌɑɞ əɌɘ 

Ɏɚɓɘɚɒəɚɝɞɔ ɛɚɝɞɜɚɔɞɨ əɌɐɑɒəɧɑ ɐɑɐɟɖɞɔɎəɧɑ ɛɜɑɐɝɖɌɓɌɞɑɗɨəɧɑ ɘɚɐɑɗɔ, 

ɖɚɞɚɜɧɑ ɘɚɏɟɞ ɔɝɛɚɗɨɓɚɎɌɞɨɝɫ Ɏəɑ ɖɟɗɨɞɟɜəɚɏɚ ɔ Ɏɜɑɘɑəəɚɏɚ ɖɚəɞɑɖɝɞɚɎ. 

ȴɝɝɗɑɐɟɫ ɜɑɌɗɨəɧɑ ɩɖɚəɚɘɔɣɑɝɖɔɑ ɛɜɚɢɑɝɝɧ, ɘɧ ɐɚɗɒəɧ ɟɣɔɞɧɎɌɞɨ ɠɌɖɞɚɜ 

ɩɎɚɗɪɢɔɔ ɌɐɌɛɞɔɎəɚ-ɝɗɚɒəɧɡ ɝɔɝɞɑɘ. Ȯ ɛɜɚɢɑɝɝɑ ɝɚɢɔɌɗɨəɧɡ ɔ ɩɖɚəɚɘɔɣɑɝɖɔɡ 

ɚɍɘɑəɚɎ, ɎɧɍɔɜɌɫ ɞɚɞ ɔɗɔ ɔəɚɕ ɛɚɎɑɐɑəɣɑɝɖɔɕ ɛɌɞɞɑɜə ɖɌɖ ɜɑɗɑɎɌəɞəɧɕ, 

Ɍɖɞɚɜɧ ɝɞɌɗɖɔɎɌɪɞɝɫ ɝ ɜɑɌɖɢɔɑɕ ɐɜɟɏɔɡ ɔəɐɔɎɔɐɚɎ. Ȯ ɌɐɌɛɞɔɎəɚ-ɝɗɚɒəɧɡ 

ɝɔɝɞɑɘɌɡ ɛɜɔ ɔɝɝɗɑɐɚɎɌəɔɔ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɛɚɎɑɐɑəɔɫ əɑɚɍɡɚɐɔɘɚ ɟɣɔɞɧɎɌɞɨ ɞɚɞ 

ɠɌɖɞ, ɣɞɚ ɜɑɏɟɗɫɜəɚɝɞɨ ɝɚɢɔɌɗɨəɧɡ ɎɓɌɔɘɚɐɑɕɝɞɎɔɕ əɑɔɓɍɑɒəɚ ɛɚɜɚɒɐɌɑɞ ɟ 

ɚɝəɚɎəɧɡ ɌɖɞɚɜɚɎ ɚɛɧɞ, ɖɚɞɚɜɧɕ ɚɝɘɧɝɗɔɎɌɑɞɝɫ ɔɘɔ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ 

ɔəɐɟɖɞɔɎəɚɏɚ ɘɧɤɗɑəɔɫ, ɚɞɜɌɒɌɫɝɨ Ɏ ɔɡ ɛɚəɔɘɌəɔɔ ɝɟɥɑɝɞɎɌ ɝɚɢɔɌɗɨəɧɡ 

ɎɓɌɔɘɚɐɑɕɝɞɎɔɕ Ɏ ɖɚəɞɑɖɝɞɑ ɖɟɗɨɞɟɜɧ ɔ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ. 

ȶɗɪɣɑɎɧɑ ɝɗɚɎɌ: ɔəɝɞɔɞɟɢɔɚəɌɗɨəɌɫ ɩɖɚəɚɘɔɖɌ; ɖɟɗɨɞɟɜɌ; ɝɚɢɔɌɗɨəɧɑ 

ɢɑəəɚɝɞɔ; ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ; ɔəɐɟɖɞɔɎəɚɑ ɘɧɤɗɑəɔɑ. 

 

CULTURE, BEHAVIORAL PATTERNS AND INDUCTIVE 

REASONING 
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Studies in culture are becoming more and more popular among economists. In this paper, 

culture is mainly considered in the framework of Original (Old) Institutional Economics. 

Basically, actors comprehend culture through behavioral patterns that are available to 

them. Social values correlate behaviors within and among various behavioral patterns in 
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different cultural contexts. That is why culture is regarded as a bunch of social values, 

institutions and behavioral patterns associated with specific historical features of social 

evolution. The identification of behavioral patterns implies analyzing historical facts, 

actorsõ discourses and narratives. That enables us to reflect on how well we understand 

manifold social values and specific cultural features. We may face difficulties comparing 

behavioral patterns embedded in different cultures. These difficulties lie in interpreting 

and understanding dominant institutions and values. Examining various available 

behavioral patterns does not enable us to develop a reliable deductive model that can be 

used for making predictions, because such a model fails to take into account the time and 

cultural contexts. While analyzing real economic processes, we have to take into 

consideration the fact that complex adaptive systems are constantly evolving. In the 

process of social and economic exchanges, actors choose relevant behavioral patterns 

simultaneously analyzing other individualsõ reaction. The regularity of social interactions 

entails that involved actors gain experience. In complex adaptive systems, actors use 

inductive reasoning to comprehend their experience in the context of culture and 

prescribed social values.  

Keywords:  Institutional economics; culture; social values; behavior patterns; inductive 

reasoning. 

 

JEL: B52, Z13, B59.  

 

 

ȻɚɝɞɌəɚɎɖɌ ɛɜɚɍɗɑɘɧ. ȶɟɗɨɞɟɜɌ ɔɘɑɑɞ ɓəɌɣɑəɔɑ 

ȶɟɗɨɞɟɜɌ ɔɘɑɑɞ ɓəɌɣɑəɔɑ ð ɩɞɚɞ ɞɑɓɔɝ əɌɡɚɐɔɞ Ɏɝɑ ɍɚɗɨɤɑ ɝɞɚɜɚəəɔɖɚɎ Ɏ 

ɜɫɐɌɡ ɩɖɚəɚɘɔɝɞɚɎ. Ȯ ɝɚɎɜɑɘɑəəɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ əɌɟɖɑ ɛɚɝɞɑɛɑəəɚ ɛɜɚɔɝɡɚɐɔɞ 

ɟɝɔɗɑəɔɑ ɎəɔɘɌəɔɫ ɖ ɔɝɝɗɑɐɚɎɌəɔɪ ɖɟɗɨɞɟɜɧ. ȱɝɗɔ ɜɌəɨɤɑ ɠɑəɚɘɑə ɖɟɗɨɞɟɜɧ 

ɜɌɝɝɘɌɞɜɔɎɌɗɝɫ ɔɝɖɗɪɣɔɞɑɗɨəɚ Ɏ ɜɌɘɖɌɡ ɏɑɞɑɜɚɐɚɖɝɌɗɨəɧɡ (əɑɚɜɞɚɐɚɖɝɌɗɨəɧɡ) 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɞɑɣɑəɔɕ, ɞɚ ɝɑɕɣɌɝ ɔəɞɑɜɑɝ ɖ ɔɝɝɗɑɐɚɎɌəɔɫɘ ɖɟɗɨɞɟɜɧ 

ɐɑɘɚəɝɞɜɔɜɟɪɞ ɛɜɑɐɝɞɌɎɔɞɑɗɔ əɑɚɔəɝɞɔɞɟɢɔɚəɌɗɔɓɘɌ ɔ ɐɜɟɏɔɡ ɖɚəɎɑɜɏɑəɞəɧɡ ɝ 

ɘɑɕəɝɞɜɔɘɚɘ əɌɟɣəɧɡ ɤɖɚɗ. Ȯ ɜɌɘɖɌɡ əɑɚɔəɝɞɔɞɟɢɔɚəɌɗɔɓɘɌ ɖɟɗɨɞɟɜɌ ɣɌɥɑ 

ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ ɣɑɜɑɓ ɛɜɔɓɘɟ ɩɖɓɚɏɑəəɧɡ ɚɏɜɌəɔɣɑəɔɕ, ɝɎɫɓɌəəɧɡ ɝ 

əɑɠɚɜɘɌɗɨəɧɘɔ ɔəɝɞɔɞɟɞɌɘɔ. ȭɚɗɑɑ ɞɚɏɚ, ɝɌɘ ɠɑəɚɘɑə ɖɟɗɨɞɟɜɧ ɠɌɖɞɔɣɑɝɖɔ 

ɚɞɚɒɐɑɝɞɎɗɫɑɞɝɫ ɝ əɑɠɚɜɘɌɗɨəɧɘɔ ɔəɝɞɔɞɟɞɌɘɔ. ȶɟɗɨɞɟɜɌ (əɑɠɚɜɘɌɗɨəɧɑ 

ɔəɝɞɔɞɟɞɧ) Ɏ ɞɌɖɚɘ ɖɚəɞɑɖɝɞɑ ɜɌɝɝɘɌɞɜɔɎɌɪɞɝɫ Ɏ ɔɡ ɎɓɌɔɘɚɐɑɕɝɞɎɔɔ ɝ ɔəɝɞɔɞɟɞɌɘɔ 

(ɠɚɜɘɌɗɨəɧɘɔ ɔəɝɞɔɞɟɞɌɘɔ) (Alesina  and Giuliano, 2015. ȼ. 902).  

ȶɟɗɨɞɟɜɌ ɔɘɑɑɞ ɚɣɑəɨ ɘəɚɏɚ ɓəɌɣɑəɔɕ Ɏ ɝɚɎɜɑɘɑəəɚɘ əɌɟɣəɚɘ ɐɔɝɖɟɜɝɑ 

ɝɚɢɔɌɗɨəɧɡ əɌɟɖ (ȭɬɏɑɗɨɝɐɑɕɖ ɔ ȸɌɝɑɗɌəɐ, 2016). ȼɑɗɑɎɌəɞəɧɘ ɐɗɫ əɌɝɞɚɫɥɑɕ 

ɝɞɌɞɨɔ ɘɚɒəɚ ɝɣɔɞɌɞɨ ɟɞɎɑɜɒɐɑəɔɑ Ȱ. ȹɚɜɞɌ: «ȽɚɎɚɖɟɛəɧɑ ɓəɌəɔɫ ɚɍɥɑɝɞɎɌ, 

Ɏɚɛɗɚɥɑəəɧɑ Ɏ ɫɓɧɖɑ, ɣɑɗɚɎɑɣɑɝɖɚɕ ɛɌɘɫɞɔ ɔ ɝɔɝɞɑɘɌɡ ɡɜɌəɑəɔɫ ɝɔɘɎɚɗɚɎ, ɖɚɞɚɜɧɑ 

ɝɚɝɞɚɫɞ ɔɓ ɎɑɜɚɎɌəɔɕ, ɘɔɠɚɎ, ɚɍɧɣɌɑɎ, ɖɚɞɚɜɧɑ ɝɚɝɞɌɎɗɫɪɞ ɖɟɗɨɞɟɜɟ ɚɍɥɑɝɞɎɌ. 

ȶɟɗɨɞɟɜɌ əɑ ɞɚɗɨɖɚ ɚɛɜɑɐɑɗɫɑɞ ɩɠɠɑɖɞɔɎəɚɝɞɨ ɚɍɥɑɝɞɎɌ Ɏ ɐɌəəɧɕ ɘɚɘɑəɞ Ɏɜɑɘɑəɔ, 

əɚ ɞɌɖɒɑ ɛɚɝɜɑɐɝɞɎɚɘ ɞɚɏɚ, ɖɌɖ Ɏɧɝɞɜɚɑəəɧɑ əɌ əɑɕ ɝɞɜɟɖɞɟɜɧ ɝɚɓɐɌɪɞ ɔɓɐɑɜɒɖɔ 

ɐɗɫ ɔɏɜɚɖɚɎ, Ɏəɚɝɔɞ ɝɎɚɕ ɎɖɗɌɐ Ɏ ɛɜɚɢɑɝɝ ɔɓɘɑəɑəɔɕ» (ȹɚɜɞ, 2010. Ƚ. 9). ȹɚɜɞ ɞɌɖɒɑ 

ɚɞɘɑɣɌɑɞ ɖɟɘɟɗɫɞɔɎəɧɕ ɡɌɜɌɖɞɑɜ əɚɜɘ ɖɟɗɨɞɟɜɧ: «ȴəɝɞɔɞɟɢɔɚəɌɗɨəɧɑ 

ɚɏɜɌəɔɣɑəɔɫ əɌɖɌɛɗɔɎɌɪɞɝɫ ɝ ɞɑɣɑəɔɑɘ Ɏɜɑɘɑəɔ, ɞɌɖ ɣɞɚ ɖɟɗɨɞɟɜɌ ɚɍɥɑɝɞɎɌ ɑɝɞɨ 

ɖɟɘɟɗɫɞɔɎəɌɫ ɝɞɜɟɖɞɟɜɌ ɛɜɌɎɔɗ ɔ əɚɜɘ (Ɍ ɞɌɖɒɑ ɟɍɑɒɐɑəɔɕ), ɖɚɞɚɜɟɪ ɘɧ 

əɌɝɗɑɐɟɑɘ ɔɓ ɛɜɚɤɗɚɏɚ, ɖɚɞɚɜɌɫ ɚɛɜɑɐɑɗɫɑɞ əɌɤɑ əɌɝɞɚɫɥɑɑ ɔ Ɏɗɔɫɑɞ əɌ əɌɤɑ 

ɍɟɐɟɥɑɑ» (ȹɚɜɞ, 2010. Ƚ. 20). ȾɌɖɔɘ ɚɍɜɌɓɚɘ, ɖɟɗɨɞɟɜɌ ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ Ɏ 

əɚɜɞɚɎɝɖɚɕ ɞɜɌɐɔɢɔɔ ɛɚ ɌəɌɗɚɏɔɔ ɝ ɔəɝɞɔɞɟɞɌɘɔ ɖɌɖ ɝɚɎɚɖɟɛəɚɝɞɨ əɚɜɘ, ɛɜɌɎɔɗ ɔ 

ɔəɚɕ ɔəɠɚɜɘɌɢɔɔ, ɝɞɜɟɖɞɟɜɔɜɟɪɥɑɕ ɛɚɎɞɚɜɫɪɥɔɑɝɫ ɎɓɌɔɘɚɐɑɕɝɞɎɔɫ ɘɑɒɐɟ 

ɗɪɐɨɘɔ, ɔ əɌɖɌɛɗɔɎɌɪɞɝɫ əɌ ɛɜɚɞɫɒɑəɔɔ ɩɎɚɗɪɢɔɔ ɚɍɥɑɝɞɎɌ. ȴɘɑəəɚ ɚɞ ɖɌɣɑɝɞɎɌ 

ɖɟɗɨɞɟɜɧ ɓɌɎɔɝɔɞ, ɖɌɖɔɑ ɝɘɧɝɗɚɎɧɑ ɑɐɔəɔɢɧ ɝɣɔɞɌɪɞɝɫ ɌɖɞɚɜɌɘɔ ɜɑɗɑɎɌəɞəɧɘɔ 

ɣɑɜɑɓ ɛɜɔɓɘɟ ɔɡ Ɏɚɝɛɜɔɫɞɔɫ ɚɖɜɟɒɌɪɥɑɏɚ ɛɜɚɝɞɜɌəɝɞɎɌ ɝɚɢɔɌɗɨəɧɡ ɔ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɚɍɘɑəɚɎ. 

 

ȔȽȵɆȼȽȺȪ, ȹȸȬȯȮȯȷɁȯȻȴȲȯ ȹȪȼȼȯȺȷɅ Ȳ ȲȷȮȽȴȼȲȬȷȸȯ ȶɅɂȵȯȷȲȯ 
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ȶɟɗɨɞɟɜɌ ɖɌɖ ɝɚɢɔɌɗɨəɧɕ ɠɑəɚɘɑə ɤɔɜɑ, ɣɑɘ ɝɚɎɚɖɟɛəɚɝɞɨ əɑɠɚɜɘɌɗɨəɧɡ 

ɔəɝɞɔɞɟɞɚɎ. ȮɌɒəɚɝɞɨ ɜɌɝɝɘɚɞɜɑəɔɫ ɖɟɗɨɞɟɜɧ ɛɚɐɣɑɜɖɔɎɌɑɞɝɫ Ɏ ɜɌɘɖɌɡ 

ɜɌɓɎɔɎɌɪɥɔɡɝɫ ɘɑɒɐɔɝɢɔɛɗɔəɌɜəɧɡ ɔɝɝɗɑɐɚɎɌəɔɫɡ, əɌɛɜɔɘɑɜ, ɝɚɢɔɚɩɖɚəɚɘɔɖɔ. 

Ƚɚɢɔɚɩɖɚəɚɘɔɣɑɝɖɔɕ ɛɚɐɡɚɐ Ȭ. ɉəɞɢɔɚəɔ ɖ ɔɝɝɗɑɐɚɎɌəɔɪ ɖɟɗɨɞɟɜɧ 

ɡɌɜɌɖɞɑɜɔɓɟɑɞɝɫ ɫɜɖɚ ɎɧɜɌɒɑəəɧɘ ɩɖɚəɚɘɔɓɘɚɘ (ɉɞɢɔɚəɔ, 2002). ȶɟɗɨɞɟɜɌ ɔɗɔ 

ɚɞəɚɝɔɘɧɑ ɖ ɖɟɗɨɞɟɜəɧɘ ɠɌɖɞɚɜɌɘ ɛɑɜɑɘɑəəɧɑ ɐɑɕɝɞɎɔɞɑɗɨəɚ ɘɚɏɟɞ 

ɜɌɝɝɘɌɞɜɔɎɌɞɨɝɫ ɖɌɖ ɛɑɜɑɘɑəəɧɑ, Ɏɗɔɫɪɥɔɑ əɌ ɜɚɝɞ ȮȮȻ, ɓɌɜɌɍɚɞəɟɪ ɛɗɌɞɟ ɔɗɔ 

ɛɜɚɔɓɎɚɐɔɞɑɗɨəɚɝɞɨ ɞɜɟɐɌ.  

Ȯ ɐɌəəɚɕ ɜɌɍɚɞɑ ɘɧ ɖɚəɢɑəɞɜɔɜɟɑɘɝɫ əɌ ɚɍɦɫɝəɑəɔɔ ɠɑəɚɘɑəɌ ɖɟɗɨɞɟɜɧ Ɏ 

ɖɚəɞɑɖɝɞɑ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɛɚɎɑɐɑəɔɫ ɌɖɞɚɜɚɎ, ɖɚɞɚɜɧɑ ɠɚɜɘɔɜɟɪɞ ɝɎɚɔ 

ɛɜɑɐɛɚɣɞɑəɔɫ əɌ ɚɝəɚɎɑ ɐɚɝɞɟɛəɧɡ ɔ ɜɑɗɑɎɌəɞəɧɡ ɐɗɫ əɔɡ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ, 

ɔəɝɞɔɞɟɞɚɎ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. Ȯɖɗɪɣɑəɔɑ Ɏ ɌəɌɗɔɓ ɖɚəɢɑɛɞɚɎ ɖɟɗɨɞɟɜɧ ɔ 

ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ ɛɚɓɎɚɗɫɑɞ ɜɌɝɤɔɜɔɞɨ ɚɍɦɫɝəɔɞɑɗɨəɧɑ Ɏɚɓɘɚɒəɚɝɞɔ ɛɜɚɢɑɝɝɌ 

ɩɎɚɗɪɢɔɔ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɚɕ ɝɔɝɞɑɘɧ ɚɍɥɑɝɞɎɌ ɝ ɟɣɑɞɚɘ ɝɚɎɜɑɘɑəəɧɡ ɞɑəɐɑəɢɔɕ 

ɜɌɓɎɔɞɔɫ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɞɑɚɜɔɔ. ȶɗɪɣɑɎɚɑ ɓəɌɣɑəɔɑ ɖɟɗɨɞɟɜɧ, 

ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ ɔ ɔəɝɞɔɞɟɞɚɎ Ɏ ɚɍɥɑɝɞɎɑ ɓɌɖɗɪɣɌɑɞɝɫ Ɏ ɞɚɘ, ɣɞɚ ɚəɔ 

ɚɛɜɑɐɑɗɫɪɞ ɘəɚɏɚɚɍɜɌɓɔɑ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ.  

Ȯɖɗɪɣɑəɔɑ ɖɟɗɨɞɟɜɧ ɖɌɖ ɜɑɗɑɎɌəɞəɚɏɚ ɠɌɖɞɚɜɌ Ɏ ɩɖɚəɚɘɔɣɑɝɖɔɑ 

ɔɝɝɗɑɐɚɎɌəɔɫ əɑɔɓɍɑɒəɚ ɓɌɞɜɌɏɔɎɌɑɞ ɛɜɚɍɗɑɘɟ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɣɑɗɚɎɑɖɌ. ȸɚɐɑɗɨ 

ɜɌɢɔɚəɌɗɨəɚɏɚ ɘɌɖɝɔɘɔɓɌɞɚɜɌ, ɚɍɗɌɐɌɪɥɑɏɚ ɝɚɎɑɜɤɑəəɚɕ ɔəɠɚɜɘɌɢɔɑɕ, Ɏ 

ɖɚəɞɑɖɝɞɑ ɖɟɗɨɞɟɜɧ ɛɜɔɓəɌɑɞɝɫ əɑɏɚɐəɚɕ ɛɚ ɘɚɜɌɗɨəɧɘ, ɛɚɗɔɞɔɣɑɝɖɔɘ ɔ ɣɔɝɞɚ 

ɔəɝɞɜɟɘɑəɞɌɜəɧɘ ɛɜɔɣɔəɌɘ (ȹɚɜɞ 2010, Hodgson, 2013, Bowles, 2016). ȸɚɒəɚ 

ɟɝɗɧɤɌɞɨ ɎɚɓɜɌɒɑəɔɫ, ɣɞɚ ɘɚɐɑɗɨ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɣɑɗɚɎɑɖɌ Ɏɛɚɗəɑ 

ɟɐɚɎɗɑɞɎɚɜɔɞɑɗɨəɚ ɜɌɍɚɞɌɑɞ, ɚɍɦɫɝəɫɫ ɐɑɕɝɞɎɑəəɚɝɞɨ ɝɞɔɘɟɗɚɎ Ɏ ɚɛɜɑɐɑɗɑəəɧɡ 

ɟɝɗɚɎɔɫɡ, ɖɚɞɚɜɌɫ ɡɚɞɨ ɔ ɝ ɚɛɜɑɐɑɗɑəəɧɘɔ ɚɏɜɌəɔɣɑəɔɫɘɔ, əɚ ɐɌɑɞ ɜɑɌɗɔɝɞɔɣəɧɑ 

ɛɜɚɏəɚɓɧ (Camerer and Fehr, 2006 ). Ȯ ɐɌəəɚɕ ɝɞɌɞɨɑ ɩɖɚəɚɘɔɣɑɝɖɚɑ ɛɚɎɑɐɑəɔɑ 

ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ ɣɑɜɑɓ Ɏɚɝɛɜɔɫɞɔɑ ɔəɐɔɎɔɐɚɘ ɐɚɝɞɟɛəɧɡ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ, 

ɖɚɞɚɜɧɑ, Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ, ɫɎɗɫɪɞɝɫ ɣɌɝɞɨɪ ɖɟɗɨɞɟɜɧ ɔ ɝɎɫɓɌəɧ ɝ ɜɑɗɑɎɌəɞəɧɘɔ 

ɝɚɢɔɌɗɨəɧɘɔ ɢɑəəɚɝɞɫɘɔ ɔ ɔəɝɞɔɞɟɞɌɘɔ. ȻɌɞɞɑɜə ɜɌɢɔɚəɌɗɨəɚɏɚ 

ɘɌɖɝɔɘɔɓɔɜɟɪɥɑɏɚ ɛɚɎɑɐɑəɔɫ ɘɚɒɑɞ ɜɌɝɝɘɌɞɜɔɎɌɞɨɝɫ ɖɌɖ ɚɐɔə ɔɓ ɍɚɗɨɤɚɏɚ 

ɘəɚɒɑɝɞɎɌ ɐɚɝɞɟɛəɧɡ. ȾɌɖɒɑ əɌɐɚ ɟɣɔɞɧɎɌɞɨ ɎɓɌɔɘɚɓɌɎɔɝɔɘɚɝɞɨ ɛɚɎɑɐɑəɣɑɝɖɔɡ 

ɛɌɞɞɑɜəɚɎ, ɔəɝɞɔɞɟɞɚɎ ɔ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ, ɩɎɚɗɪɢɔɚəɔɜɟɪɥɔɡ Ɏ ɜɌɘɖɌɡ 

ɝɛɑɢɔɠɔɣɑɝɖɔɡ əɌɢɔɚəɌɗɨəɧɡ ɔ əɌɐəɌɢɔɚəɌɗɨəɧɡ ɖɟɗɨɞɟɜ. 

 

ȽɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ 

ȶɟɗɨɞɟɜɌ ɠɚɜɘɔɜɟɑɞ ɘɑəɞɌɗɨəɧɑ ɖɚəɝɞɜɟɖɞɧ ɌɖɞɚɜɚɎ (ȹɚɜɞ, 2010) ɔ 

ɫɎɗɫɑɞɝɫ ɎɌɒəɑɕɤɔɘ ɠɑəɚɘɑəɚɘ, ɝɎɫɓɌəəɧɘ ɝ ɝɚɎɚɖɟɛəɚɝɞɨɪ ɔɝɞɚɜɔɣɑɝɖɚɏɚ 

əɌɝɗɑɐɔɫ ɔ ɩɎɚɗɪɢɔɑɕ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ (ȴɏɗɡɌɜɞ ɔ Ȯɑɕɞɢɑɗɨ, 2011). ȴɘɑəəɚ 

ɝ ɖɟɗɨɞɟɜɚɕ ɝɎɫɓɌəɧ ɝɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ, ɖɚɞɚɜɧɑ Ɏ ɜɌɓəɚɑ Ɏɜɑɘɫ ɝɛɚɝɚɍɝɞɎɚɎɌɗɔ 

ɔɗɔ ɞɚɜɘɚɓɔɗɔ ɝɚɢɔɌɗɨəɚ-ɩɖɚəɚɘɔɣɑɝɖɚɑ ɜɌɓɎɔɞɔɑ ɚɍɥɑɝɞɎ. ȹɌɛɜɔɘɑɜ, ɎɌɒəɑɕɤɔɑ 

ɞɑəɐɑəɢɔɔ Ɏ ɜɌɓɎɔɞɔɔ ɝɚɎɜɑɘɑəəɚɏɚ ɚɍɥɑɝɞɎɌ ɘɚɒəɚ ɜɌɝɝɘɌɞɜɔɎɌɞɨ Ɏ ɖɚəɞɑɖɝɞɑ 

ɎɚɛɜɚɝɌ, ɖɌɖ ɖɟɗɨɞɟɜɌ Ɏɗɔɫɑɞ əɌ əɌɤɑ Ɏɚɝɛɜɔɫɞɔɑ əɑɜɌɎɑəɝɞɎɌ (Stiglitz, 2015 ). ȱɝɗɔ 

ɖɟɗɨɞɟɜɌ ɛɚɓɎɚɗɫɑɞ əɌɘ ɚɞəɚɝɔɞɑɗɨəɚ ɝɛɚɖɚɕəɚ ɎɚɝɛɜɔəɔɘɌɞɨ əɑɜɌɎɑəɝɞɎɚ ɔ ɑɏɚ 

ɜɚɝɞ, ɞɚ ɔɓɘɑəɔɞɨ ɞɑəɐɑəɢɔɪ ɘɧ ɘɚɒɑɘ ɞɚɗɨɖɚ, ɔɓɘɑəɔɎ ɖɟɗɨɞɟɜɟ ɔ ɎɧɫɎɔɎ ɞɑ ɑɑ 

ɩɗɑɘɑəɞɧ, ɖɚɞɚɜɧɑ ɫɎɗɫɪɞɝɫ ɩɎɚɗɪɢɔɚəəɧɘɔ ɐɑɞɑɜɘɔəɌəɞɌɘɔ ɝɟɥɑɝɞɎɟɪɥɑɏɚ 

ɛɚɗɚɒɑəɔɫ ɐɑɗ.  

ȴəɝɞɔɞɟɢɔɚəɌɗɨəɌɫ ɝɔɝɞɑɘɌ ɡɚɓɫɕɝɞɎɑəəɚɏɚ ɛɚɜɫɐɖɌ ɠɚɜɘɔɜɟɑɞɝɫ əɌ ɚɝəɚɎɑ 

ɝɟɥɑɝɞɎɟɪɥɔɡ Ɏ ɚɍɥɑɝɞɎɑ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ. Ȯ ɝɎɚɪ ɚɣɑɜɑɐɨ ɝɚɢɔɌɗɨəɧɑ 

ɢɑəəɚɝɞɔ ɞɑɝəɚ ɎɓɌɔɘɚɝɎɫɓɌəɧ ɝ ɖɟɗɨɞɟɜəɧɘ əɌɝɗɑɐɔɑɘ ɔ ɖɟɗɨɞɟɜɚɕ ɖɌɖ ɛɜɚɢɑɝɝɚɘ, 

ɖɌɖ ɝɛɚɝɚɍɚɘ ɛɑɜɑɐɌɣɔ ɔ ɠɚɜɘɔɜɚɎɌəɔɫ ɛɜɚɤɗɧɡ ɔ ɝɚɓɐɌəɔɫ əɌɝɞɚɫɥɔɡ ɩɗɑɘɑəɞɚɎ 

ɖɟɗɨɞɟɜɧ. ȽɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɛɜɑɐɝɞɌɎɗɫɪɞ ɝɚɍɚɕ ɝɗɑɐɟɪɥɔɕ ɛɚ ɎɌɒəɚɝɞɔ 

ɩɗɑɘɑəɞ Ɏ ɟɝɗɚɎəɚɘ ɜɫɐɑ ɛɚəɫɞɔɕ ɚɞ ɖɟɗɨɞɟɜɧ ɖ ɛɚɎɑɐɑəɣɑɝɖɔɘ ɛɌɞɞɑɜəɌɘ. Ȯ 

ɝɚɢɔɌɗɨəɧɡ əɌɟɖɌɡ ɝɟɥɑɝɞɎɟɑɞ ɍɚɗɨɤɚɑ ɖɚɗɔɣɑɝɞɎɚ ɚɛɜɑɐɑɗɑəɔɕ ɢɑəəɚɝɞɑɕ. 

ȹɌɔɍɚɗɑɑ   ɛɚɗəɚɑ  ɚɛɜɑɐɑɗɑəɔɑ  Ɏ  ɜɌɘɖɌɡ  əɑɚɔəɝɞɔɞɟɢɔɚəɌɗɔɓɘɌ  ɛɜɔəɌɐɗɑɒɔɞ  

Ȯ. ȷ. ȾɌɘɍɚɎɢɑɎɟ: «ɂɑəəɚɝɞɔ ð ɩɞɚ ɚɍɚɍɥɑəəɧɑ ɡɌɜɌɖɞɑɜɔɝɞɔɖɔ ɝɚɝɞɚɫəɔɕ ɔəɐɔɎɔɐɌ, 

ȌȸȵɆɁȲȴ Ȍ. Ȍ. 
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ɑɏɚ ɍɗɔɒəɑɏɚ ɔ ɐɌɗɨəɑɏɚ ɚɖɜɟɒɑəɔɫ (ɘɔɖɜɚ- ɔ ɘɌɖɜɚɝɜɑɐɧ), ɖɚɞɚɜɧɑ (ɝɚɝɞɚɫəɔɫ) 

ɐɚɝɞɌɎɗɫɗɔ ɔəɐɔɎɔɐɟ ɟɐɚɎɗɑɞɎɚɜɑəɔɑ ɔɗɔ ɟɐɚɎɚɗɨɝɞɎɔɑ. ȾɌɖɔɑ ɚɍɚɍɥɑəəɧɑ 

ɡɌɜɌɖɞɑɜɔɝɞɔɖɔ ɠɚɜɘɔɜɟɪɞɝɫ Ɏ ɜɑɓɟɗɨɞɌɞɑ ɛɜɚɢɑɝɝɚɎ ɏɑəɑɜɌɗɔɓɌɢɔɔ ɔ 

ɖɌɞɑɏɚɜɔɓɌɢɔɔ Ɏɚɝɛɜɔɫɞɔɕ (ɚɥɟɥɑəɔɕ) ɔəɐɔɎɔɐɌ, Ɏ ɓəɌɣɔɞɑɗɨəɚɕ ɘɑɜɑ əɑɓɌɎɔɝɔɘɚ 

ɚɞ ɑɏɚ ɝɚɓəɌɞɑɗɨəɧɡ ɘɧɝɗɔɞɑɗɨəɧɡ ɚɛɑɜɌɢɔɕ» (ȾɌɘɍɚɎɢɑɎ, 2014. Ƚ. 80). ȮɌɒəɑɕɤɔɘ 

Ɏ ɩɞɚɘ ɚɛɜɑɐɑɗɑəɔɔ ɫɎɗɫɑɞɝɫ ɚɞɝɧɗɖɌ ɖ «ɏɑəɑɜɌɗɔɓɌɢɔɔ ɔ ɖɌɞɑɏɚɜɔɓɌɢɔɔ 

Ɏɚɝɛɜɔɫɞɔɕ (ɚɥɟɥɑəɔɕ) ɔəɐɔɎɔɐɌ», ɖɚɞɚɜɧɑ ɎɚɝɛɜɔəɔɘɌɪɞɝɫ ɐɜɟɏɔɘɔ ɔəɐɔɎɔɐɌɘɔ 

Ɏ ɔɝɞɚɜɔɣɑɝɖɚɘ ɖɚəɞɑɖɝɞɑ ɖɌɖ ɝɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ. ȸɚɒəɚ ɐɚɛɚɗəɔɞɨ, ɣɞɚ 

«ɟɐɚɎɗɑɞɎɚɜɑəɔɑ ɔ ɟɐɚɎɚɗɨɝɞɎɔɑ» əɑ ɚɓəɌɣɌɑɞ, ɣɞɚ ɝɚɏɗɌɝəɚ ɎɚɝɛɜɔəɔɘɌɑɘɧɘ 

ɢɑəəɚɝɞɫɘ ɔəɐɔɎɔɐ ɛɑɜɑɝɞɌɑɞ ɍɧɞɨ ɣɗɑəɚɘ ɘɚɜɌɗɨəɚɏɚ ɝɚɚɍɥɑɝɞɎɌ. ȴɘɑəəɚ 

ɍɗɌɏɚɐɌɜɫ ɝɟɍɦɑɖɞɔɎəɚ ɎɚɝɛɜɔəɔɘɌɑɘɧɘ ɢɑəəɚɝɞɫɘ ɔəɐɔɎɔɐɧ ɎɧɍɔɜɌɪɞ ɔɗɔ 

ɛɜɔəɔɘɌɪɞ ɞɑ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ, ɖɚɞɚɜɧɑ ɛɚɓɎɚɗɫɪɞ ɔɘ ɗɟɣɤɑ 

ɌɐɌɛɞɔɜɚɎɌɞɨɝɫ ɖ ɘɑəɫɪɥɑɕɝɫ ɝɜɑɐɑ Ɏ ɩɎɚɗɪɢɔɚəəɚɘ ɖɚəɞɑɖɝɞɑ.  

Ȯ ɜɌɘɖɌɡ ɎɑɍɗɑəɚɎɝɖɚɕ ɞɜɌɐɔɢɔɔ ɚɜɔɏɔəɌɗɨəɚɏɚ (ɝɞɌɜɚɏɚ) 

ɔəɝɞɔɞɟɢɔɚəɌɗɔɓɘɌ ɜɌɝɛɜɚɝɞɜɌəɑəɌ ɖɗɌɝɝɔɠɔɖɌɢɔɫ ɛɚɎɑɐɑəɔɫ, ɝɚɝɞɚɫɥɌɫ ɔɓ ɞɜɑɡ 

ɩɗɑɘɑəɞɚɎ: ɢɑɜɑɘɚəɔɌɗɨəɚɑ ɛɚɎɑɐɑəɔɑ, ɔəɝɞɜɟɘɑəɞɌɜəɚɑ ɔ ɝɘɑɤɌəəɚɑ.  

ȻɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ ɞɑɝəɚ ɝɎɫɓɌəɧ ɝ ɝɔɝɞɑɘɚɕ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ, ɝɜɑɐɔ 

ɖɚɞɚɜɧɡ ɖɗɪɣɑɎɚɑ ɓəɌɣɑəɔɑ ɔɘɑɪɞ ɢɑɜɑɘɚəɔɌɗɨəɧɑ ɔ ɔəɝɞɜɟɘɑəɞɌɜəɧɑ (Bush, 

1987). ɂɑɜɑɘɚəɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɫɎɗɫɪɞɝɫ ɚɝəɚɎɚɕ ɐɗɫ ɜɌɓɗɔɣəɧɡ ɛɜɔɎɔɗɑɏɔɕ, 

ɚɛɜɑɐɑɗɑəɔɫ ɝɞɌɞɟɝɌ Ɏ ɚɍɥɑɝɞɎɑ, ɚɞəɚɤɑəɔɕ ɎɗɌɝɞɔ Ɏ ɖɚəɞɑɖɝɞɑ ɝɚɢɔɌɗɨəɧɡ ɖɗɌɝɝɚɎ 

ɔ ɝɞɜɌɞ, ɚɞəɚɤɑəɔɕ ɘɑɒɐɟ əɌɣɌɗɨəɔɖɌɘɔ ɔ ɛɚɐɣɔəɑəəɧɘɔ, ɚɛɔɜɌɪɞɝɫ əɌ ɞɜɌɐɔɢɔɔ 

ɔ ɘɔɠɧ, ɟɖɚɜɑəɔɎɤɔɑɝɫ Ɏ ɚɍɥɑɝɞɎɑ (Bush, 1987. ȼ. 1079).  

ȹɌɛɜɚɞɔɎ, ɔəɝɞɜɟɘɑəɞɌɜəɧɑ ɢɑəəɚɝɞɔ ð ɠɟəɐɌɘɑəɞɌɗɨəɌɫ ɛɜɔɣɔəɌ 

ɘɚɐɑɜəɔɓɌɢɔɔ ɔ ɜɌɓɎɔɞɔɫ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɚɕ ɝɔɝɞɑɘɧ. Ȯ ɞɜɌɖɞɚɎɖɑ Ȼ. ȭɟɤɌ: 

«ȴəɝɞɜɟɘɑəɞɌɜəɧɑ ɢɑəəɚɝɞɔ ɝɚɏɗɌɝɟɪɞ ɛɚɎɑɐɑəɔɑ ɣɑɜɑɓ ɝɞɌəɐɌɜɞɧ ɚɢɑəɚɣəɧɡ 

ɝɟɒɐɑəɔɕ, ɛɚɝɜɑɐɝɞɎɚɘ ɖɚɞɚɜɧɡ Ɍɖɞɚɜ ɎɧɍɔɜɌɑɞ, ɖɌɖɔɑ ɔəɝɞɜɟɘɑəɞɧ ɔ əɌɎɧɖɔ ɑɘɟ 

əɟɒəɚ ɛɜɔɘɑəɔɞɨ ɛɜɔ ɔɝɛɚɗɨɓɚɎɌəɔɔ ɚɣɑɎɔɐəɚ ɐɚɝɞɚɎɑɜəɚɏɚ ɓəɌəɔɫ Ɏ ɜɌɓɜɑɤɑəɔɔ 

ɝɗɚɒəɧɡ ɛɜɚɍɗɑɘ ɚɍɥɑɝɞɎɌ. ȽɚɏɗɌɝəɚ Ȯɑɍɗɑəɟ, ɗɚɏɔɖɌ ɝɔɝɞɑɘɧ ɔəɝɞɜɟɘɑəɞɌɜəɧɡ 

ɢɑəəɚɝɞɑɕ ɝɚɝɞɚɔɞ Ɏ ɞɚɘ, ɣɞɚ ɝɟɥɑɝɞɎɟɑɞ əɑɖɔɕ ɔɝɞɚɣəɔɖ ɐɎɔɒɑəɔɫ ɐɗɫ ɛɜɑɎɜɌɥɑəɔɫ 

Ɏɚɓɘɚɒəɚɝɞɔ Ɏ ɐɑɕɝɞɎɔɞɑɗɨəɚɝɞɨ. ȴəɝɞɜɟɘɑəɞɌɜəɧɑ ɢɑəəɚɝɞɔ ɛɚɐɞɎɑɜɒɐɌɪɞɝɫ Ɏ 

əɑɛɜɑɜɧɎəɚɘ ɛɜɚɢɑɝɝɑ ɜɑɤɑəɔɫ ɛɜɚɍɗɑɘ. ȸɚɐɑɗɔ ɛɚɎɑɐɑəɔɫ, ɝɚɏɗɌɝɟɪɥɔɑɝɫ 

ɛɚɝɜɑɐɝɞɎɚɘ ɔəɝɞɜɟɘɑəɞɌɜəɧɡ ɢɑəəɚɝɞɑɕ, ɜɌɝɝɘɌɞɜɔɎɌɪɞɝɫ ɖɌɖ «ɔəɝɞɜɟɘɑəɞɌɜəɚ 

ɐɚɝɞɚɎɑɜəɧɑ» (ɛɚɐɞɎɑɜɒɐɑəəɧɑ ɛɜɌɖɞɔɖɚɕ). ȶɜɔɞɑɜɔɕ, ɝɚɏɗɌɝəɚ ɖɚɞɚɜɚɘɟ ɚɍɥɑɝɞɎɚ 

ɚɢɑəɔɎɌɑɞ ɔəɝɞɜɟɘɑəɞɌɜəɚ ɐɚɝɞɚɎɑɜəɧɑ ɘɚɐɑɗɔ ɛɚɎɑɐɑəɔɫ ɔ ɑɝɞɨ ɖɜɔɞɑɜɔɕ 

ɔəɝɞɜɟɘɑəɞɌɜəɚɕ ɩɠɠɑɖɞɔɎəɚɝɞɔ» (Bush, 1987. ȼ. 1080). Ⱥəɔ ɝɗɟɒɌɞ ɐɗɫ ɜɑɤɑəɔɫ 

ɞɑɖɟɥɔɡ ɛɜɚɍɗɑɘ ɚɍɥɑɝɞɎɌ, ɞɑɝəɚ ɝɎɫɓɌəɧ ɝ ɔəɝɞɔəɖɞɚɘ ɘɌɝɞɑɜɝɞɎɌ, ɝɚɓɐɌɪɞɝɫ ɔ 

ɛɜɔɎɔɎɌɪɞɝɫ əɌɝɑɗɑəɔɪ ɣɑɜɑɓ ɛɜɚɐɟɘɌəəɟɪ ɝɚɢɔɌɗɨəɟɪ ɛɚɗɔɞɔɖɟ, ɣɑɜɑɓ 

ɜɌɝɤɔɜɑəɔɑ ɓɌɛɌɝɌ ɓəɌəɔɕ ɔ ɚɍɜɌɓɚɎɌəɔɑ. 

Ȯɗɔɫəɔɑ ɖɟɗɨɞɟɜɧ əɌ ɩɖɚəɚɘɔɣɑɝɖɚɑ ɛɚɎɑɐɑəɔɑ ɘɚɒəɚ ɜɌɝɝɘɚɞɜɑɞɨ ɣɑɜɑɓ 

ɛɜɔɓɘɟ Ɏɚɝɛɜɔɫɞɔɫ ɔ ɎɧɍɚɜɌ ɌɖɞɚɜɌɘɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. ȹɑɚɍɡɚɐɔɘɚ 

ɚɞɘɑɞɔɞɨ, ɣɞɚ ɞɌɖɚɕ Ɏɧɍɚɜ ɚɞɗɔɣɌɑɞɝɫ ɚɞ ɝɞɌəɐɌɜɞəɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɓɌɐɌɣɔ, 

ɛɚɝɖɚɗɨɖɟ ɝɌɘɌ Ɏɚɓɘɚɒəɚɝɞɨ ɚɝɟɥɑɝɞɎɗɫɞɨ ɝɚɛɚɝɞɌɎɗɑəɔɫ ɛɚ ɝɞɑɛɑəɔ ɜɑɗɑɎɌəɞəɚɝɞɔ 

ɐɚɝɞɟɛəɧɡ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɚɛɜɑɐɑɗɫɑɞɝɫ ɛɜɑɐɧɐɟɥɔɘ ɚɛɧɞɚɘ 

ɝɚɢɔɌɗɔɓɌɢɔɔ (ɖɚɞɚɜɌɫ ɓɌɎɔɝɔɞ ɚɞ ɝɟɥɑɝɞɎɚɎɌɎɤɔɡ ɜɌəɑɑ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ, 

ɔəɝɞɔɞɟɞɚɎ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ), Ɍ ɞɌɖɒɑ ɖɚɏəɔɞɔɎəɧɘɔ ɚɝɚɍɑəəɚɝɞɫɘɔ 

ɌɖɞɚɜɚɎ. 

Ȯ əɌɝɞɚɫɥɑɕ ɝɞɌɞɨɑ ɖɚəɢɑɛɞ «ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ» ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ 

ɣɑɜɑɓ ɛɜɔɓɘɟ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ Ɏ ɞɜɌɖɞɚɎɖɑ ɚɜɔɏɔəɌɗɨəɚɏɚ 

ɔəɝɞɔɞɟɢɔɚəɌɗɔɓɘɌ: «Ⱦɑɜɘɔə «ɛɌɞɞɑɜəɧ ɝɚɏɗɌɝɟɪɥɑɏɚɝɫ ɛɚɎɑɐɑəɔɫ» ɎɖɗɪɣɌɑɞ ɐɎɌ 

ɎɌɒəɧɡ ɖɚəɢɑɛɞɌ: (1) ȻɚəɔɘɌəɔɑ ɞɚɏɚ, ɣɞɚ Ɏ ɖɚəɞɑɖɝɞɑ ɔəɝɞɔɞɟɞɚɎ ɛɚɎɑɐɑəɔɑ əɑ 

ɫɎɗɫɑɞɝɫ   ɝɗɟɣɌɕəɧɘ,   əɌɛɜɚɞɔɎ,   ɛɚɎɑɐɑəɔɑ   ɌɖɞɚɜɌ   ɝɚɏɗɌɝɟɑɞɝɫ   ɑɏɚ  ɢɑɗɫɘɔ.  

(2) ȻɚəɔɘɌəɔɑ, ɣɞɚ ɢɑəəɚɝɞɔ ɫɎɗɫɪɞɝɫ ɝɎɫɓɟɪɥɔɘɔ ɩɗɑɘɑəɞɌɘɔ ɛɚɎɑɐɑəɔɫ ɌɖɞɚɜɌ Ɏ 

ɜɌɘɖɌɡ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. Ⱦɑɜɘɔə «ɛɚɎɑɐɑəɣɑɝɖɔɕ ɛɌɞɞɑɜə» ɘɚɒɑɞ 

ɜɌɝɝɘɌɞɜɔɎɌɞɨɝɫ ɖɌɖ ɐɎɌ «ɛɚɎɑɐɑəɔɫ», ɝɚɏɗɌɝɟɪɥɔɑɝɫ ɣɑɜɑɓ ɢɑəəɚɝɞɔ. ȾɌɖɚɑ 

ȔȽȵɆȼȽȺȪ, ȹȸȬȯȮȯȷɁȯȻȴȲȯ ȹȪȼȼȯȺȷɅ Ȳ ȲȷȮȽȴȼȲȬȷȸȯ ȶɅɂȵȯȷȲȯ 
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ɛɚəɔɘɌəɔɑ ɛɚɎɑɐɑəɣɑɝɖɚɏɚ ɛɌɞɞɑɜəɌ Ɏ ɫɎəɚɘ Ɏɔɐɑ ɚɞɜɌɒɌɑɞ ɝɚɢɔɌɗɨəɟɪ ɓəɌɣɔɘɚɝɞɨ 

ɢɑəəɚɝɞɑɕ. ɂɑəəɚɝɞɔ ɠɟəɖɢɔɚəɔɜɟɪɞ ɖɌɖ ɝɞɌəɐɌɜɞɧ ɚɢɑəɖɔ, ɖɚɞɚɜɧɑ ɐɑɗɌɪɞ 

ɛɚɎɑɐɑəɔɑ ɝɚɏɗɌɝɟɪɥɔɘɝɫ. ɂɑəəɚɝɞɔ əɑ ɞɚɗɨɖɚ ɝɚɏɗɌɝɟɪɞ ɛɚɎɑɐɑəɔɑ Ɏəɟɞɜɔ 

ɛɚɎɑɐɑəɣɑɝɖɚɏɚ ɛɌɞɞɑɜəɌ, əɚ ɞɌɖɒɑ ɝɚɏɗɌɝɟɪɞ ɘɑɒɐɟ ɝɚɍɚɕ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ. 

ȮɓɌɔɘɚɓɌɎɔɝɔɘɚɝɞɔ ɝɜɑɐɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɘɚɏɟɞ ɛɜɚɫɎɗɫɞɨɝɫ ɖɌɖ 

ɓɌɎɔɝɔɘɚɝɞɨ ɚɐəɚɏɚ «ɛɚɎɑɐɑəɔɫ» Ɏ ɜɌɘɖɌɡ ɚɐəɚɏɚ ɛɚɎɑɐɑəɣɑɝɖɚɏɚ ɛɌɞɞɑɜəɌ ɝ ɐɜɟɏɔɘ 

«ɛɚɎɑɐɑəɔɑɘ» Ɏ ɐɜɟɏɚɘ ɛɚɎɑɐɑəɣɑɝɖɚɘ ɛɌɞɞɑɜəɑ ɣɑɜɑɓ ɚɛɜɑɐɑɗɑəəɧɑ ɢɑəəɚɝɞɔ. Ȯ 

ɝɟɥəɚɝɞɔ, ɎɓɌɔɘɚɝɎɫɓɔ ɘɑɒɐɟ ɛɚɎɑɐɑəɣɑɝɖɔɘɔ ɛɌɞɞɑɜəɌɘɔ ɝɚɎɑɜɤɑəɝɞɎɟɪɞɝɫ ɣɑɜɑɓ 

ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ» (Bush, 1987. ȼ. 1077-1078).  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ȼɔɝ. 1. ȶɟɗɨɞɟɜɌ, ɝɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ 

 

ȶɟɗɨɞɟɜɟ ɘɚɒəɚ ɜɌɝɝɘɌɞɜɔɎɌɞɨ ɖɌɖ ɝɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɔ ɔəɝɞɔɞɟɞɧ, 

ɝɚɏɗɌɝɟɪɥɔɑ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ, Ɏ ɖɚəɞɑɖɝɞɑ, ɚɍɟɝɗɚɎɗɑəəɚɘ ɝɛɑɢɔɠɔɣɑɝɖɔɘɔ 

ɔɝɞɚɜɔɣɑɝɖɔɘɔ ɚɝɚɍɑəəɚɝɞɫɘɔ ɩɎɚɗɪɢɔɔ ɚɍɥɑɝɞɎɌ (ɜɔɝ. 1). ȶɟɗɨɞɟɜɌ ɛɜɑɐɝɞɌɑɞ 

ɝɗɚɒəɚ ɚɜɏɌəɔɓɚɎɌəəɚɕ ɝɞɜɟɖɞɟɜɚɕ, ɝɚɝɞɚɫɥɔɡ ɔɓ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ, 

ɔəɝɞɔɞɟɞɚɎ, ɜɟɞɔə, ɞɑɡəɚɗɚɏɔɕ, ɖɚɞɚɜɧɑ Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ ɝɎɫɓɌəɧ ɝ ɑɥɑ ɍɚɗɨɤɔɘ 

ɘəɚɒɑɝɞɎɚɘ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. ȴəɐɔɎɔɐɧ ɝɗɑɐɟɪɞ ɛɚɎɑɐɑəɣɑɝɖɔɘ 

ɛɌɞɞɑɜəɌɘ, ɔɓɘɑəɫɪɞ ɔɡ, Ɍ ɞɌɖɒɑ ɛɌɞɞɑɜəɧ, ɖɌɖ ɔ ɔəɝɞɔɞɟɞɧ ɛɚɝɜɑɐɝɞɎɚɘ 

əɔɝɡɚɐɫɥɑɕ ɛɜɔɣɔəəɚɕ ɝɎɫɓɔ (Hodgson, 2003) Ɏɗɔɫɪɞ əɌ ɛɚɓəɌɎɌɞɑɗɨəɧɑ 

Ɏɚɓɘɚɒəɚɝɞɔ ɔəɐɔɎɔɐɚɎ ɔ ɔɡ ɛɜɑɐɛɚɣɞɑəɔɫ. ȹɌɛɜɔɘɑɜ, ɐɚɗɏɚɑ Ɏɜɑɘɫ ɞɌɖɔɑ 

ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ ɟɛɚɜɫɐɚɣɔɎɌɗɔɝɨ ɔ ɝɚɏɗɌɝɚɎɧɎɌɗɔɝɨ ɢɑəəɚɝɞɫɘɔ ɜɑɗɔɏɔɔ, 

ɖɚɞɚɜɌɫ ɍɚɗɨɤɑ Ɏɝɑɏɚ ɎɗɔɫɗɌ əɌ ɜɌɓɎɔɞɔɑ ɖɟɗɨɞɟɜɧ. Ȯ ɐɔəɌɘɔɣɑɝɖɚɘ Ɍɝɛɑɖɞɑ 

ɖɟɗɨɞɟɜɌ ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ ɖɌɖ ɝɚɎɚɖɟɛəɚɝɞɨ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ, ɖɚɞɚɜɧɑ 

ɠɚɜɘɔɜɟɪɞɝɫ ɩɎɚɗɪɢɔɚəəɚ ɔ ɟɝɎɌɔɎɌɪɞɝɫ (ɛɜɔəɔɘɌɪɞɝɫ) ɌɖɞɚɜɌɘɔ Ɏ ɛɜɚɢɑɝɝɑ 

ɝɚɢɔɌɗɔɓɌɢɔɔ. ȹɌɍɚɜɧ (ɝɚɎɚɖɟɛəɚɝɞɔ) ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɘɚɏɟɞ 

ɎɌɜɨɔɜɚɎɌɞɨɝɫ Ɏ ɜɌɘɖɌɡ ɚɐəɚɕ ɖɟɗɨɞɟɜɧ ɔɗɔ ɔɝɛɚɗɨɓɚɎɌɞɨɝɫ ɌɖɞɚɜɌɘɔ 

ɔɓɍɔɜɌɞɑɗɨəɚ Ɏ ɡɚɐɑ ɌɐɌɛɞɌɢɔɔ ɖ ɩɖɓɚɏɑəəɧɘ ɎɧɓɚɎɌɘ ɔɗɔ ɤɚɖɌɘ ɔ ɩəɐɚɏɑəəɧɘ 

ɔəɖɜɑɘɑəɞəɧɘ ɔɓɘɑəɑəɔɫɘ.  

 

Ȯɚɝɛɜɔɫɞɔɑ ɖɟɗɨɞɟɜɧ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ: ɞɜɟɐəɚɝɞɔ 

ɛɑɜɑɎɚɐɌ 

ȶɌɖɚɑ ɓəɌɣɑəɔɑ ɔɘɑɑɞ ɐɗɫ ɩɖɚəɚɘɔɝɞɚɎ ɔɓɟɣɑəɔɑ ɖɟɗɨɞɟɜɧ? ȺɞɎɑɞ əɌ ɩɞɚɞ 

Ɏɚɛɜɚɝ ɓɌɎɔɝɔɞ ɚɞ əɌɤɑɏɚ ɛɚəɔɘɌəɔɫ ɖɟɗɨɞɟɜɧ ɔ ɔəɝɞɔɞɟɞɚɎ ɔ ɔɡ Ɏɗɔɫəɔɫ əɌ 

ɩɖɚəɚɘɔɣɑɝɖɚɑ ɜɌɓɎɔɞɔɑ. ȾɌɖɒɑ ɎɌɒəɧɘ ɛɜɑɐɝɞɌɎɗɫɑɞɝɫ Ɏɚɛɜɚɝ: ɣɑɘ ɘɚɏɟɞ ɍɧɞɨ 

ɛɚɗɑɓəɧ ɔɝɝɗɑɐɚɎɌəɔɫ ɖɟɗɨɞɟɜɧ Ɏ ɛɗɌəɑ ɛɚəɔɘɌəɔɫ ɠɟəɐɌɘɑəɞɌɗɨəɧɡ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɫɎɗɑəɔɕ? Ȯ ɐɌəəɚɕ ɝɞɌɞɨɑ ɘɧ ɛɜɑɐɗɌɏɌɑɘ ɞɑɚɜɑɞɔɣɑɝɖɟɪ ɜɌɘɖɟ ɐɗɫ 

ɔɝɝɗɑɐɚɎɌəɔɫ ɖɟɗɨɞɟɜɧ ɣɑɜɑɓ ɔɐɑəɞɔɠɔɖɌɢɔɪ ɔ ɚɛɔɝɌəɔɑ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ 

Ɏ ɔɝɞɚɜɔɣɑɝɖɚɘ ɔ əɌɢɔɚəɌɗɨəɚɘ ɖɚəɞɑɖɝɞɌɡ ɩɎɚɗɪɢɔɔ ɡɚɓɫɕɝɞɎɑəəɧɡ ɛɚɜɫɐɖɚɎ. 

ȌȸȵɆɁȲȴ Ȍ. Ȍ. 
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ȶɟɗɨɞɟɜɟ ɔəɐɔɎɔɐɧ ɎɚɝɛɜɔəɔɘɌɪɞ ɣɑɜɑɓ ɛɜɔɓɘɟ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. 

ȻɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ ɘəɚɏɚɚɍɜɌɓəɧ, ɔ Ɏɚɝɛɜɔɫɞɔɑ ɔɡ ɌɖɞɚɜɌɘɔ Ɏɚ ɘəɚɏɚɘ 

ɝɟɍɦɑɖɞɔɎəɚ. Ȼɚɝɞɜɚɑəɔɑ Ɏɝɑɚɍɦɑɘɗɪɥɑɕ ɔ ɛɚɗəɚɕ ɖɗɌɝɝɔɠɔɖɌɢɔɔ ɞɌɖɔɡ ɚɍɜɌɓɢɚɎ 

ɛɚɎɑɐɑəɔɫ ɛɜɑɐɝɞɌɎɗɫɑɞɝɫ əɑɎɧɛɚɗəɔɘɚɕ ɔ, Ɏɚɓɘɚɒəɚ, əɑəɟɒəɚɕ ɓɌɐɌɣɑɕ. 

ȺɛɔɝɌəɔɑɘ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɓɌəɔɘɌɪɞɝɫ ɔɝɞɚɜɔɖɔ, əɌɛɜɔɘɑɜ, ɚɛɔɝɧɎɌɫ 

ɛɚɎɝɑɐəɑɎəɟɪ ɒɔɓəɨ Ɏɚ ɎɜɑɘɑəɌ ȼɑəɑɝɝɌəɝɌ ɔ ȻɜɚɝɎɑɥɑəɔɫ (ȴɝɞɚɜɔɫ ɣɌɝɞəɚɕ 

ɒɔɓəɔ, 2016), ɝɚɢɔɌɗɨəɧɑ Ɍəɞɜɚɛɚɗɚɏɔ, Ɏ ɣɌɝɞəɚɝɞɔ, ɛɜɑɐɝɞɌɎɔɞɑɗɔ ɝɜɌɎəɔɞɑɗɨəɚɏɚ 

əɚɎɚɏɚ əɌɟɣəɚɏɚ əɌɛɜɌɎɗɑəɔɫ ɩɖɚəɚɘɔɣɑɝɖɚɕ Ɍəɞɜɚɛɚɗɚɏɔɔ (Blim, 2005 ), ɛɚɗɔɞɚɗɚɏɔ 

(ȸɌɖɌɜɑəɖɚ, 2013). Ȱɗɫ ɩɖɚəɚɘɔɝɞɚɎ, ɚɝɚɍɑəəɚ ɛɜɑɐɝɞɌɎɔɞɑɗɑɕ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɚɕ 

ɩɖɚəɚɘɔɖɔ, ɚɛɔɝɌəɔɑ ɔ ɖɗɌɝɝɔɠɔɖɌɢɔɫ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɞɌɖɒɑ 

ɛɜɑɐɝɞɌɎɗɫɑɞɝɫ ɜɑɗɑɎɌəɞəɚɕ ɓɌɐɌɣɑɕ, əɚ ɣɑɜɑɓ ɛɜɔɓɘɟ ɝɛɑɢɔɠɔɣɑɝɖɚɕ 

ɛɜɚɍɗɑɘɌɞɔɖɔ, Ɏɡɚɐɫɥɑɕ Ɏ ɔɡ ɛɜɑɐɘɑɞəɚɑ ɛɚɗɑ. Ȯ ɐɌəəɚɘ ɖɚəɞɑɖɝɞɑ ɘɚɒəɚ ɛɜɔɎɑɝɞɔ 

ɎɌɒəɧɕ ɎɧɎɚɐ ȯɑɜɍɑɜɞɌ ȽɌɕɘɚəɌ: «Ȯɘɑɝɞɚ ɛɚɗɔɞɔɣɑɝɖɚɕ əɌɟɖɔ ɔɗɔ ɔɝɞɚɜɔɔ, ɖɌɖ 

ɛɜɚɔɓɎɚɐəɧɡ ɚɞ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɌəɌɗɔɓɌ, ɘɧ əɟɒɐɌɑɘɝɫ Ɏ ɩɖɚəɚɘɔɣɑɝɖɚɕ ɞɑɚɜɔɔ, 

ɚɝəɚɎɌəəɚɕ əɌ ɔɝɞɚɜɔɣɑɝɖɔɡ ɠɌɖɞɌɡ, Ɍ ɞɌɖɒɑ ɛɚɗɔɞɔɣɑɝɖɚɕ ɔ ɚɍɥɑɝɞɎɑəəɚɕ ɒɔɓəɔ. 

ȾɌɖɚɕ ɩɖɚəɚɘɔɣɑɝɖɚɕ əɌɟɖɑ ɍɟɐɑɞ ɘɌɗɚ ɣɞɚ ɝɖɌɓɌɞɨ Ɍɛɜɔɚɜɔ, ɓɌɞɚ ɚəɌ ɍɟɐɑɞ ɐɑɗɌɞɨ 

ɜɑɓɚəəɧɑ ɎɧɎɚɐɧ, ɚɝəɚɎɧɎɌɫɝɨ əɌ ɘəɚɏɚɣɔɝɗɑəəɧɡ ɘɟɣɔɞɑɗɨəɚ ɝɚɍɜɌəəɧɡ ɠɌɖɞɌɡ. 

ȱɬ ɓɌɝɗɟɏɚɕ ɍɟɐɑɞ ɚɛɔɝɌəɔɑ ɘɔɜɌ, Ɏ ɖɚɞɚɜɚɘ ɘɧ əɌ ɝɌɘɚɘ ɐɑɗɑ ɒɔɎɑɘ» (Simon, 1993. 

ȼ. 160). 

ȶɟɗɨɞɟɜɌ ð ɩɞɚ ɛɜɑɒɐɑ Ɏɝɑɏɚ «ɓɌɛɌɝ» əɌɖɚɛɗɑəəɧɡ ɢɑəəɚɝɞɑɕ, ɔəɝɞɔɞɟɞɚɎ, 

ɖɚɞɚɜɧɑ ɎɚɝɛɜɔəɔɘɌɪɞɝɫ ɌɖɞɚɜɌɘɔ ɣɑɜɑɓ ɐɚɝɞɟɛəɧɑ ɔɘ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ. Ȯ 

ɛɚɎɝɑɐəɑɎəɚɕ ɡɚɓɫɕɝɞɎɑəəɚɕ ɒɔɓəɔ ɘɧ ɣɌɥɑ Ɏɝɑɏɚ əɑ ɘɚɒɑɘ ɔɓɘɑəɔɞɨ ɞɌɖɔɑ 

ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ. ȸɧ əɑ ɘɚɒɑɘ ɔɓɘɑəɔɞɨ ɟɝɞɚɕɣɔɎɧɑ ɜɑɏɟɗɫɜəɚɝɞɔ Ɏ 

ɝɚɢɔɌɗɨəɧɡ ɎɓɌɔɘɚɐɑɕɝɞɎɔɫɡ, ɚɐəɌɖɚ Ɏ ɚɛɜɑɐɑɗɑəəɧɡ ɝɗɟɣɌɫɡ Ɍɖɞɚɜɧ ɘɚɏɟɞ ɐɑɗɌɞɨ 

Ɏɧɍɚɜ ɘɑɒɐɟ ɜɌɓɗɔɣəɧɘɔ ɛɚɎɑɐɑəɣɑɝɖɔɘɔ ɛɌɞɞɑɜəɌɘɔ, ɚɞəɚɝɫɥɔɘɔɝɫ ɖ ɜɌɓəɧɘ 

ɖɟɗɨɞɟɜɌɘ ɔ ɍɌɓɔɜɟɪɥɔɡɝɫ əɌ ɜɌɓəɧɡ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɫɡ.  ȹɌɛɜɔɘɑɜ, Ɏ ɜɌɘɖɌɡ 

ɜɟɝɝɖɚɕ ɖɟɗɨɞɟɜɧ ɘɚɏɟɞ ɝɟɥɑɝɞɎɚɎɌɞɨ əɑɝɖɚɗɨɖɚ ɖɗɌɝɝɚɎ ɢɑəəɚɝɞɑɕ, ɚɝəɚɎɌəəɧɡ əɌ 

ɜɑɗɔɏɔɚɓəɚɘ ɘɔɜɚɎɚɓɓɜɑəɔɔ. ȰɌɒɑ Ɏ ɜɌɘɖɌɡ ɚɐəɚɕ ɖɚəɠɑɝɝɔɔ ð ɛɜɌɎɚɝɗɌɎɔɫ ð 

ɘɚɒəɚ Ɏɧɐɑɗɔɞɨ, ɖ ɛɜɔɘɑɜɟ, ɞɜɌɐɔɢɔɚəəɚɑ ɛɜɌɎɚɝɗɌɎɔɑ ɔ ɝɞɌɜɚɚɍɜɫɐɣɑɝɞɎɚ, 

ɖɚɞɚɜɧɑ «ɛɜɑɐɗɌɏɌɪɞ» ɌɖɞɚɜɌɘ ɜɌɓɗɔɣəɧɑ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ Ɏ ɝɚɢɔɌɗɨəɚɘ, 

ɍɧɞɚɎɚɘ ɔ ɩɖɚəɚɘɔɣɑɝɖɚɘ ɛɚɎɑɐɑəɔɔ (ȼɌɝɖɚɎ, 2012). Ȯ ɜɌɘɖɌɡ ɞɚɕ ɔɗɔ ɔəɚɕ 

ɖɟɗɨɞɟɜɧ ɔ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ ɔəɐɔɎɔɐɧ Ɏ ɛɜɚɢɑɝɝɑ ɝɚɢɔɌɗɔɓɌɢɔɔ ɠɚɜɘɔɜɟɪɞ 

əɑ ɞɚɗɨɖɚ ɝɎɚɔ ɛɜɑɐɛɚɣɞɑəɔɫ, əɚ ɔ ɝɌɘ ɛɚɜɫɐɚɖ Ɏɚɝɛɜɔɫɞɔɫ ɔəɠɚɜɘɌɢɔɔ ɔ ɛɜɌɎɔɗ 

ɖɌɖ ɜɑɗɑɎɌəɞəɧɡ, ɣɞɚ ɛɚɗɟɣɌɑɞ ɚɞɜɌɒɑəɔɑ Ɏ ɘɑəɞɌɗɨəɧɡ ɝɞɜɟɖɞɟɜɌɡ.  

Ⱥɐɔə ɔɓ ɎɌɒəɑɕɤɔɡ ɎɚɛɜɚɝɚɎ ɝɚɎɜɑɘɑəəɚɕ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɚɕ ɩɖɚəɚɘɔɖɔ 

(ɖɌɖ əɚɎɚɕ, ɞɌɖ ɔ ɝɞɌɜɚɕ (ɚɜɔɏɔəɌɗɨəɚɕ)) - ɛɚɣɑɘɟ ɔəɝɞɔɞɟɞɧ Ɏ ɚɐəɔɡ ɝɗɟɣɌɫɡ 

ɔɓɘɑəɫɪɞɝɫ ɎɝɗɑɐɝɞɎɔɑ ɔɓɘɑəɑəɔɕ Ɏɚ Ɏəɑɤəɑɕ ɝɜɑɐɑ, Ɍ Ɏ ɐɜɟɏɔɡ ð əɑɞ  (Field, 2007. 

ȼ. 269). ȸɧ ɘɚɒɑɘ ɜɌɝɝɘɚɞɜɑɞɨ ɞɌɖɚɑ ɔɓɘɑəɑəɔɑ/ɟɝɞɚɕɣɔɎɚɝɞɨ ɔəɝɞɔɞɟɞɚɎ Ɏ 

ɖɚəɞɑɖɝɞɑ ɖɟɗɨɞɟɜɧ. ȭɚɗɨɤɟɪ ɜɚɗɨ Ɏ ɩɎɚɗɪɢɔɔ ɖɟɗɨɞɟɜɧ ɔɏɜɌɑɞ ɔɘɔɞɌɢɔɫ ɔ 

ɝɚɢɔɌɗɨəɚɑ ɚɍɟɣɑəɔɑ, əɚ Ɏɗɔɫəɔɑ ɐɜɟɏɔɡ ɠɌɖɞɚɜɚɎ, ɞɌɖɔɡ ɖɌɖ ɍɔɚɗɚɏɔɣɑɝɖɔɑ ɔ 

əɌɝɗɑɐɔɑ ɏɜɟɛɛɚɎɚɏɚ ɚɞɍɚɜɌ, ɞɚɒɑ əɑɚɍɡɚɐɔɘɚ ɟɣɔɞɧɎɌɞɨ (Field, 2007 ). Ⱥɞɍɚɜ ɏɜɟɛɛ 

ɔəɞɑɜɑɝɚɎ ɘɚɒɑɞ ɜɌɝɝɘɌɞɜɔɎɌɞɨɝɫ ɖɌɖ ɚɐɔə ɔɓ ɝɛɚɝɚɍɚɎ ɠɚɜɘɔɜɚɎɌəɔɫ əɚɎɧɡ 

ɔəɝɞɔɞɟɞɚɎ ɛɚɝɗɑ ɛɜɚɡɚɒɐɑəɔɫ ɤɚɖɚɎ (ɍɟɞɧɗɚɣəɚɏɚ ɏɚɜɗɧɤɖɌ) ɔ ɠɚɜɘɔɜɚɎɌəɔɫ 

əɚɎɧɡ ɔəɝɞɔɞɟɞɚɎ, Ɏ ɖɚɞɚɜɧɑ Ɏɖɗɪɣɑəɧ ɏɜɟɛɛɧ ɔəɞɑɜɑɝɚɎ (Ȯɚɗɨɣɔɖ ɔ ȭɑɜɑɒəɚɕ, 

2012). ȾɌɖɔɘ ɚɍɜɌɓɚɘ, Ɏɗɔɫəɔɑ Ɏəɑɤəɔɡ ɤɚɖɚɎ ɘɚɒɑɞ ɍɧɞɨ ɔɝɞɚɣəɔɖɚɘ 

ɠɚɜɘɔɜɚɎɌəɔɫ/ɜɌɓɜɟɤɑəɔɫ ɏɜɟɛɛ ɔəɞɑɜɑɝɚɎ ɔ ɐɑɞɑɜɘɔəɔɜɚɎɌɞɨ ɖɟɘɟɗɫɞɔɎəɧɑ 

ɛɜɚɢɑɝɝɧ, ɝɎɫɓɌəəɧɑ ɝ ɔəɞɑɜɛɜɑɞɌɢɔɑɕ ɔəɐɔɎɔɐɌɘɔ Ɏ əɚɎɧɡ ɟɝɗɚɎɔɫɡ ɐɚɝɞɟɛəɧɡ 

ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. ȴɘɑəəɚ ɚɞ ɖɟɗɨɞɟɜɧ ɔ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ ɓɌɎɔɝɔɞ 

ɎɚɝɛɜɔɔɘɣɔɎɚɝɞɨ ɌɖɞɚɜɚɎ ɖ əɚɎɧɘ ɛɚɎɑɐɑəɣɑɝɖɔɘ ɛɌɞɞɑɜəɌɘ.  

Ȯɧɍɚɜ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɘɚɒɑɞ ɚɝɟɥɑɝɞɎɗɫɞɨɝɫ ɝ ɜɌɓəɚɕ ɝɞɑɛɑəɨɪ 

ɝɎɚɍɚɐɧ ɐɗɫ ɔəɐɔɎɔɐɚɎ. Ȯ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɐɚɘɔəɔɜɟɪɥɔɡ ɢɑəəɚɝɞɑɕ, ɜɑɗɔɏɔɚɓəɧɡ 

ɔɗɔ ɔɐɑɚɗɚɏɔɣɑɝɖɔɡ ɐɚɖɞɜɔə Ɏɧɍɚɜ ɌɖɞɚɜɚɎ ɛɜɔɎɚɐɔɞ ɖ Ɏɜɑɘɑəəɧɘ ɜɌɎəɚɎɑɝɔɫɘ, 

ɖɚɞɚɜɧɑ ɘɚɒəɚ ɜɌɝɝɘɌɞɜɔɎɌɞɨ Ɏ ɜɌɘɖɌɡ ɝɞɌɍɔɗɨəɧɡ/əɑɝɞɌɍɔɗɨəɧɡ ɝɚɢɔɌɗɨəɧɡ 

ɛɚɜɫɐɖɚɎ. ȺɐəɌɖɚ ɞɌɖɔɑ Ɏɜɑɘɑəəɧɑ ɜɌɎəɚɎɑɝɔɫ ɜɌɓɜɟɤɌɪɞɝɫ Ɏ ɡɚɐɑ ɝɚɢɔɌɗɨəɚɕ 

ȔȽȵɆȼȽȺȪ, ȹȸȬȯȮȯȷɁȯȻȴȲȯ ȹȪȼȼȯȺȷɅ Ȳ ȲȷȮȽȴȼȲȬȷȸȯ ȶɅɂȵȯȷȲȯ 
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ɩɎɚɗɪɢɔɔ. ȴəɝɞɔɞɟɢɔɚəɌɗɨəɧɑ ɔɓɘɑəɑəɔɫ ɘɚɒəɚ ɜɌɝɝɘɌɞɜɔɎɌɞɨ ɖɌɖ əɑɛɜɑɜɧɎəɧɕ 

ɛɜɚɢɑɝɝ ɎɓɌɔɘɚɛɜɔɝɛɚɝɚɍɗɑəɔɫ ɐɑɕɝɞɎɔɕ ɌɏɑəɞɚɎ ɖ ɘɑəɫɪɥɔɘɝɫ ɟɝɗɚɎɔɫɘ ɝ ɟɣɑɞɚɘ 

ɔɘɑɪɥɔɡɝɫ ɖɟɗɨɞɟɜəɧɡ (ɝɚɢɔɌɗɨəɧɡ) ɢɑəəɚɝɞɑɕ, ɔəɝɞɔɞɟɞɚɎ, ɛɚɎɑɐɑəɣɑɝɖɔɡ 

ɛɌɞɞɑɜəɚɎ. ȴɘɑəəɚ ɎɓɌɔɘɚɐɑɕɝɞɎɔɑ ɌɖɞɚɜɚɎ Ɏ ɜɌɘɖɌɡ ɝɟɥɑɝɞɎɟɪɥɔɡ ɝɞɜɟɖɞɟɜ 

ɎɧɫɎɗɫɑɞ ɖɚəɠɗɔɖɞɧ ɛɚ ɚɞəɚɤɑəɔɪ ɖ ɐɚɘɔəɔɜɟɪɥɔɘ ɖɟɗɨɞɟɜəɧɘ ɢɑəəɚɝɞɫɘ ɔ 

ɛɚɎɑɐɑəɣɑɝɖɔɘ ɛɌɞɞɑɜəɌɘ, ɣɞɚ ɝɗɟɒɔɞ ɔɝɞɚɣəɔɖɚɘ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɧɡ ɔɓɘɑəɑəɔɕ 

(Dolfsma  and Verburg, 2008 ). 

ȼɚɗɨ ɡɚɜɚɤɔɡ ɔəɝɞɔɞɟɞɚɎ Ɏ ɏɚɝɟɐɌɜɝɞɎɑəəɚɘ ɟɛɜɌɎɗɑəɔɔ ɚɞɘɑɣɌɑɞɝɫ Ɏ 

ɍɚɗɨɤɚɘ ɖɚɗɔɣɑɝɞɎɑ ɝɚɎɜɑɘɑəəɧɡ ɜɌɍɚɞ, ɛɚɝɎɫɥɑəəɧɡ ɔəɝɞɔɞɟɢɔɚəɌɗɨəɧɘ 

ɔɓɘɑəɑəɔɫɘ (Acemoglu and Robinson, 2012, ȹɚɜɞ, 1997; 2010) ȺɐəɌɖɚ ɚɝɞɌɑɞɝɫ 

ɚɞɖɜɧɞɧɘ Ɏɚɛɜɚɝ, ɖɌɖ ɡɚɜɚɤɑɑ ɟɛɜɌɎɗɑəɔɑ ɔ ɔəɝɞɔɞɟɞɧ ɝɎɫɓɌəɧ ɝ 

ɡɌɜɌɖɞɑɜɔɝɞɔɖɌɘɔ ɏɜɌɒɐɌə, ɝɚɝɞɌɎɗɫɪɥɔɡ ɚɍɥɑɝɞɎɚ. Ȯɚɓɘɚɒəɚ, ɖɌɣɑɝɞɎɚ 

ɔəɝɞɔɞɟɞɚɎ ɔ ɟɛɜɌɎɗɑəɔɫ ɫɎɗɫɑɞɝɫ ɩɘɑɜɐɒɑəɞəɧɘ ɝɎɚɕɝɞɎɚɘ ɚɍɥɑɝɞɎɌ, ɖɚɞɚɜɚɑ əɑ 

ɎɧɎɚɐɔɞɝɫ ɔɓ ɡɌɜɌɖɞɑɜɔɝɞɔɖ ɏɜɌɒɐɌə, ɑɏɚ ɝɚɝɞɌɎɗɫɪɥɔɡ (Bowles, 2016). ȾɌɖɚɕ 

ɡɚɗɔɝɞɔɣɑɝɖɔɕ ɛɚɐɡɚɐ ɖ ɔəɝɞɔɞɟɞɌɘ, ɛɚɗɔɞɔɖɑ ɔ ɟɛɜɌɎɗɑəɔɪ ɞɌɖɒɑ ɘɚɒɑɞ ɍɧɞɨ 

ɛɜɔɘɑəɑə ɖ ɔɝɝɗɑɐɚɎɌəɔɪ ɖɟɗɨɞɟɜɧ. ȭɑɓɟɝɗɚɎəɚ, ɖɟɗɨɞɟɜɌ ɘɚɒɑɞ ɜɌɝɝɘɌɞɜɔɎɌɞɨɝɫ 

ɖɌɖ ɩɘɑɜɐɒɑəɞəɚɑ ɝɎɚɕɝɞɎɚ ɚɍɥɑɝɞɎɌ, əɚ ɛɚəɔɘɌəɔɑ ɓɌɖɚəɚɘɑɜəɚɝɞɑɕ ɑɑ ɩɎɚɗɪɢɔɔ 

Ɏɚɓɘɚɒəɚ ɣɑɜɑɓ ɔɝɝɗɑɐɚɎɌəɔɑ ɐɔɝɖɟɜɝɚɎ ɌɖɞɚɜɚɎ, əɌɜɜɌɞɔɎɚɎ ɔ ɔɡ ɔɓɘɑəɑəɔɫ Ɏɚ 

Ɏɜɑɘɑəɔ. ȲɔɎɫ Ɏ ɟɝɗɚɎɔɫɡ, ɚɛɜɑɐɑɗɑəəɧɡ ɖɟɗɨɞɟɜɚɕ ɔ ɝɚɢɔɌɗɨəɧɘɔ ɢɑəəɚɝɞɫɘɔ, 

Ɍɖɞɚɜɧ ɖɚəɝɞɜɟɔɜɟɪɞ ɔ ɚɝɘɧɝɗɔɎɌɪɞ ɝɚɢɔɌɗɨəɟɪ ɜɑɌɗɨəɚɝɞɨ (ȭɑɜɏɑɜ ɔ ȷɟɖɘɌə, 

1995) ɔ ɌɐɌɛɞɔɜɟɪɞɝɫ ɖ ɔɓɘɑəɑəɔɫɘ, ɔəɞɑɜɛɜɑɞɔɜɟɫ Ɏ ɡɚɐɑ ɝɚɢɔɌɗɨəɧɡ 

ɎɓɌɔɘɚɐɑɕɝɞɎɔɕ ɝɟɥɑɝɞɎɟɪɥɔɑ ɔəɝɞɔɞɟɞɧ, ɛɜɌɎɔɗɌ, ɛɜɔɎɧɣɖɔ, ɛɚɎɑɐɑəɣɑɝɖɔɑ 

ɛɌɞɞɑɜəɧ ɔ ɝɚɓɐɌɎɌɫ əɚɎɧɑ.   

ȽɎɫɓɨ ɘɑɒɐɟ ɛɚɎɑɐɑəɣɑɝɖɔɘɔ ɛɌɞɞɑɜəɌɘɔ ɔ ɛɜɔɎɧɣɖɌɘɔ ɘɚɒɑɞ ɍɧɞɨ 

ɛɜɚɔɗɗɪɝɞɜɔɜɚɎɌəɌ ɛɜɔɘɑɜɌɘɔ əɌɤɔɡ ɛɚɎɝɑɐəɑɎəɧɡ ɜɑɤɑəɔɕ, ɝɎɫɓɌəəɧɡ ɝ 

Ɏɧɍɚɜɚɘ, ɖɌɖ ɐɚɍɔɜɌɞɨɝɫ ɔɓ ɐɚɘɌ əɌ ɜɌɍɚɞɟ ɔ ɚɍɜɌɞəɚ. ȱɝɗɔ ɟ əɌɝ ɝɠɚɜɘɔɜɚɎɌɗɌɝɨ 

ɛɜɔɎɧɣɖɌ ɔɝɛɚɗɨɓɚɎɌɞɨ ɗɔɣəɧɕ ɌɎɞɚɘɚɍɔɗɨ, ɘɧ ɝɐɑɗɟɑɘ ɚɐəɚɘɟ ɛɌɞɞɑɜəɟ, ɑɝɗɔ 

ɚɍɥɑɝɞɎɑəəɧɕ ɞɜɌəɝɛɚɜɞ ð ɐɜɟɏɚɘɟ (Brette et al., 2014. ȼ. 406). Ȯ ɝɎɚɪ ɚɣɑɜɑɐɨ əɌɤɔ 

ɛɜɔɎɧɣɖɔ ɓɌɎɔɝɫɞ ɚɞ ɔəɝɞɔɞɟɞɚɎ, ɖɚɞɚɜɧɑ ɜɑɏɟɗɔɜɟɪɞ ɐɎɔɒɑəɔɑ ɞɜɌəɝɛɚɜɞɌ Ɏəɟɞɜɔ 

ɏɚɜɚɐɌ.  

ȴɓɘɑəɑəɔɑ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ ɝɎɫɓɌəɚ ɑɥɑ ɔ ɝ ɞɑɡəɚɗɚɏɔɣɑɝɖɔɘɔ 

ɠɌɖɞɚɜɌɘɔ. Ȯ ɜɌɘɖɌɡ ɚɜɔɏɔəɌɗɨəɚɏɚ ɔəɝɞɔɞɟɢɔɚəɌɗɔɓɘɌ ɎɓɌɔɘɚɐɑɕɝɞɎɔɖ 

ɞɑɡəɚɗɚɏɔɕ ɔ ɢɑəəɚɝɞɑɕ ɚɍɧɣəɚ ɜɌɝɝɘɌɞɜɔɎɌɑɞɝɫ ɣɑɜɑɓ ɛɜɔɓɘɟ ɐɔɡɚɞɚɘɔɔ ȮɑɍɗɑəɌ-

ɉɕɜɝɌ (Hamilton et al., 1977 ). ȻɜɔɓəɌɎɌɫ ɎɌɒəɚɝɞɨ ɐɌəəɚɏɚ ɌəɌɗɔɓɌ, ɘɧ ɘɚɒɑɘ 

ɜɌɝɝɘɌɞɜɔɎɌɞɨ ɩɎɚɗɪɢɔɪ ɜɟɞɔə ɔ ɞɑɡəɚɗɚɏɔɕ Ɏ ɍɚɗɑɑ ɤɔɜɚɖɚɘ ɝɘɧɝɗɑ Ɏ ɖɚəɞɑɖɝɞɑ 

Ɍɝɔɘɘɑɞɜɔɣəɚɝɞɔ ɞɌɖɚɕ ɩɎɚɗɪɢɔɔ Ɏɚ Ɏɜɑɘɑəɔ ɖ ɔɓɘɑəɑəɔɫɘ ɝɚɢɔɌɗɨəɧɡ 

(ɖɟɗɨɞɟɜəɧɡ) ɢɑəəɚɝɞɑɕ, ɔəɝɞɔɞɟɞɚɎ ɔ ɟɝɞɚɕɣɔɎɧɡ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ 

(Ȯɚɗɨɣɔɖ, 2008, Ȯɚɗɨɣɔɖ ɔ ȻɚɝɟɡɚɎɌ, 2016). 

Ȯ ɜɌɘɖɌɡ ɘəɚɏɚɣɔɝɗɑəəɧɡ ɚɜɏɌəɔɓɌɢɔɕ ɖɚɘɘɑɜɣɑɝɖɚɏɚ ɔ əɑɖɚɘɘɑɜɣɑɝɖɚɏɚ 

ɝɑɖɞɚɜɚɎ ɝɚɓɐɌɪɞɝɫ ɚɜɏɌəɔɓɌɢɔɚəəɧɑ ɛɌɞɞɑɜəɧ, ɖɚɞɚɜɧɑ ɠɚɜɘɔɜɟɪɞɝɫ ɜɟɖɚɎɚɐɝɞɎɚɘ 

ɚɜɏɌəɔɓɌɢɔɕ ɔɗɔ ɔɘɛɚɜɞɔɜɟɪɞɝɫ (Oleinik, 2012 ). ȾɌɖɔɑ ɛɌɞɞɑɜəɧ ɘɚɒəɚ 

ɜɌɝɝɘɌɞɜɔɎɌɞɨ ɖɌɖ ɜɟɞɔəɧ, ɖɚɞɚɜɧɑ Ɏ ɝɎɚɪ ɚɣɑɜɑɐɨ ɠɚɜɘɔɜɟɪɞ ɛɜɚɝɞɜɌəɝɞɎɚ 

Ɏɚɓɘɚɒəɚɝɞɑɕ ɐɗɫ ɌɐɌɛɞɌɢɔɔ ɣɗɑəɚɎ ɚɜɏɌəɔɓɌɢɔɔ ɔɗɔ ɏɜɟɛɛɧ. Ȭɖɞɚɜɧ ɘɚɏɟɞ 

ɎɚɝɛɜɔəɔɘɌɞɨ ɞɌɖɔɑ ɛɌɞɞɑɜəɧ ɖɌɖ ɩɗɑɘɑəɞɧ ɚɜɏɌəɔɓɌɢɔɚəəɚɕ ɖɟɗɨɞɟɜɧ ɔ ɎɧɍɔɜɌɞɨ 

ɔɗɔ ɝɗɑɐɚɎɌɞɨ Ɏɚɓɘɚɒəɧɘ Ɏ ɐɌəəɧɡ ɟɝɗɚɎɔɫɡ ɛɚɎɑɐɑəɣɑɝɖɔɘ ɛɌɞɞɑɜəɌɘ.  

ɉɘɛɔɜɔɣɑɝɖɔɑ ɔɝɝɗɑɐɚɎɌəɔɫ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ Ɏ ɖɚəɞɑɖɝɞɑ ɖɟɗɨɞɟɜɧ 

ɐɚɗɒəɧ ɟɣɔɞɧɎɌɞɨ ɝɗɚɒəɚɝɞɔ, ɎɚɓəɔɖɌɪɥɔɑ ɛɜɔ ɖɜɚɝɝɖɟɗɨɞɟɜəɚɘ ɝɜɌɎəɑəɔɔ 

ɠɟəɐɌɘɑəɞɌɗɨəɧɡ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɑɕ ɔ ɔəɝɞɔɞɟɞɚɎ. ȮɚɓəɔɖɌɪɥɌɫ ɛɜɚɍɗɑɘɌ 

ɘɚɒɑɞ ɍɧɞɨ ɚɡɌɜɌɖɞɑɜɔɓɚɎɌəɌ ɖɌɖ «ɞɜɟɐəɚɝɞɔ ɛɑɜɑɎɚɐɌ» ɢɑəəɚɝɞɑɕ ɔ ɔəɝɞɔɞɟɞɚɎ 

ɚɐəɚɕ ɖɟɗɨɞɟɜɧ ɐɗɫ ɜɑɗɑɎɌəɞəɚɏɚ ɛɚəɔɘɌəɔɫ Ɏ ɜɌɘɖɌɡ ɐɜɟɏɚɕ.  

ȻɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ, ɖɌɖ ɔ ɝɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ, əɑɗɨɓɫ ɜɌɝɝɘɌɞɜɔɎɌɞɨ 

Ɏəɑ ɖɟɗɨɞɟɜəɚɏɚ ɔ ɫɓɧɖɚɎɚɏɚ ɖɚəɞɑɖɝɞɚɎ. ȭɚɗɑɑ ɞɚɏɚ, ɝɌɘɚ Ɏɚɝɛɜɔɫɞɔɑ ɔəɐɔɎɔɐɌɘɔ 

ɢɑəəɚɝɞɑɕ, ɔəɝɞɔɞɟɞɚɎ, ɛɜɔɎɧɣɑɖ ɔ ɟɝɞɚɕɣɔɎɧɡ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɤɌɍɗɚəɚɎ ɛɜɚɔɝɡɚɐɔɞ 

ɣɑɜɑɓ ɝɛɑɢɔɠɔɣɑɝɖɔɕ ɐɗɫ ɐɌəəɚɏɚ ɚɍɥɑɝɞɎɌ, ɚɜɏɌəɔɓɌɢɔɔ ɔɗɔ ɝɚɢɔɌɗɨəɚɕ ɏɜɟɛɛɧ 

ȌȸȵɆɁȲȴ Ȍ. Ȍ. 
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ɐɔɝɖɟɜɝ. Ȼɚɩɞɚɘɟ ɗɪɍɌɫ ɖɗɌɝɝɔɠɔɖɌɢɔɫ ɔ ɝɜɌɎəɑəɔɑ ɢɑəəɚɝɞɑɕ ɝɎɫɓɌəɧ ɝ 

«ɞɜɟɐəɚɝɞɫɘɔ ɛɑɜɑɎɚɐɌ». ȺɐəɌɖɚ ɩɞɚ əɑ ɓəɌɣɔɞ, ɣɞɚ ɞɌɖɔɑ ɝɜɌɎəɑəɔɫ əɑɎɚɓɘɚɒəɧ. 

ȹɌɜɫɐɟ ɝ ɖɚɘɛɌɜɌɞɔɎɔɝɞɝɖɔɘɔ ɔɝɝɗɑɐɚɎɌəɔɫɘɔ ɢɑəəɚɝɞɑɕ əɑɚɍɡɚɐɔɘɚ ɛɜɚɎɚɐɔɞɨ 

ɖɌɣɑɝɞɎɑəəɧɑ ɔɝɝɗɑɐɚɎɌəɔɫ ɐɔɝɖɟɜɝɚɎ, əɌɜɜɌɞɔɎɚɎ ɐɗɫ ɗɟɣɤɑɏɚ ɛɚəɔɘɌəɔɫ ɛɜɌɎɔɗ, 

ɔəɞɑəɢɔɕ, ɝɞɔɘɟɗɚɎ ɔ ɖɚəɞɑɖɝɞɚɎ, ɖɚɞɚɜɧɑ ɎɚɝɛɜɔəɔɘɌɪɞɝɫ ɔəɐɔɎɔɐɌɘɔ ɖɌɖ 

ɜɑɗɑɎɌəɞəɧɑ Ɏ ɞɑɡ ɔɗɔ ɔəɧɡ Ɏɜɑɘɑəəɧɡ, ɛɜɚɝɞɜɌəɝɞɎɑəəɧɡ ɔ ɖɟɗɨɞɟɜəɧɡ ɜɌɘɖɌɡ.  

ȹɌɛɜɔɘɑɜ, Ɏ ɜɌɘɖɌɡ ɑɎɜɚɛɑɕɝɖɚɕ ɔ ɖɔɞɌɕɝɖɚɕ ɖɟɗɨɞɟɜ ɝɟɥɑɝɞɎɟɑɞ ɜɌɓəɚɑ 

ɛɚəɔɘɌəɔɑ ɖɚəɢɑɛɞɌ «ɩɠɠɑɖɞɔɎəɚɝɞɔ». Ȯɘɑɝɞɚ ɡɌɜɌɖɞɑɜəɚɏɚ ɐɗɫ ɑɎɜɚɛɑɕɝɖɚɕ 

ɞɜɌɐɔɢɔɔ ɛɚəɔɘɌəɔɫ ɩɠɠɑɖɞɔɎəɚɝɞɔ ɖɌɖ ɛɚɝɞɜɚɑəɔɫ ɔɐɑɌɗɨəɚɕ ɠɚɜɘɧ (ɚɍɜɌɓɢɌ 

ɐɑɕɝɞɎɔɫ) ɔ ɓɌɞɑɘ ɛɜɚɑɢɔɜɚɎɌəɔɫ əɌ ɜɑɌɗɨəɧɑ Ɏɑɥɔ, Ɏ ɖɔɞɌɕɝɖɚɘ ɛɚəɔɘɌəɔɔ ɣɞɚɍɧ 

ɐɚɝɞɔɏəɟɞɨ ɒɑɗɌɑɘɚɏɚ ɩɠɠɑɖɞɌ, ɝɗɑɐɟɑɞ ɜɌɝɝɣɔɞɧɎɌɞɨ ɝɖɚɜɑɑ əɌ ɜɌɓɎɔɞɔɑ ɝɚɍɧɞɔɕ, 

ɣɑɘ əɌ ɝɎɚɕ ɝɚɍɝɞɎɑəəɧɕ ɔəɝɞɜɟɘɑəɞɌɜɔɕ. Ȯɘɑɝɞɚ ɞɚɏɚ, ɣɞɚɍɧ ɐɟɘɌɞɨ ɚ Ɏɧɝɞɜɚɑəəɚɘ 

ɓɌɜɌəɑɑ ɛɗɌəɑ ɐɑɕɝɞɎɔɕ, ɗɟɣɤɑ əɌɟɣɔɞɨɝɫ ɔɓɎɗɑɖɌɞɨ ɛɚɗɨɓɟ ɔɓ ɞɚɏɚ, ɣɞɚ ɓɌɗɚɒɑəɚ Ɏ 

ɝɔɞɟɌɢɔɔ ɔ ɣɞɚ ɎɧɞɑɖɌɑɞ ɔɓ ɑɑ ɜɌɓɎɔɞɔɫ (Ȳɟɗɨɑə, 1999). 

Ȼɚɡɚɒɟɪ ɝɔɞɟɌɢɔɪ əɑɝɚɚɞɎɑɞɝɞɎɔɫ ɢɑəəɚɝɞɑɕ ɔ əɑɛɚəɔɘɌəɔɫ, əɚ Ɏ ɜɌɘɖɌɡ 

ɝɚɢɔɌɗɨəɧɡ əɌɟɖ, ɘɚɒəɚ ɛɜɚɔɗɗɪɝɞɜɔɜɚɎɌɞɨ ɛɜɔɘɑɜɚɘ, ɖɚɞɚɜɧɕ ɛɜɔɎɚɐɔɞ 

Ȱ. ȶɌəɑɘɌə: «ȸɚɔ ɖɚɗɗɑɏɔ-ɩɖɚəɚɘɔɝɞɧ ɜɌɍɚɞɌɗɔ Ɏ ɝɚɝɑɐəɑɘ ɓɐɌəɔɔ, əɚ ɫ əɑ 

ɛɜɑɐɛɚɗɌɏɌɗ, əɌɝɖɚɗɨɖɚ ɜɌɓəɫɞɝɫ əɌɤɔ ɔəɞɑɗɗɑɖɞɟɌɗɨəɧɑ ɘɔɜɧ. Ȱɗɫ ɛɝɔɡɚɗɚɏɌ 

ɝɌɘɚɚɣɑɎɔɐəɚ, ɣɞɚ ɣɑɗɚɎɑɖ əɔ ɛɚɗəɚɝɞɨɪ ɜɌɢɔɚəɌɗɑə, əɔ ɛɚɗəɚɝɞɨɪ ɩɏɚɔɝɞɔɣɑə ɔ 

ɣɞɚ ɑɏɚ Ɏɖɟɝɧ əɔɖɚɔɘ ɚɍɜɌɓɚɘ əɑ ɝɞɌɍɔɗɨəɧ. ȶɌɓɌɗɚɝɨ, ɣɞɚ əɌɤɔ əɌɟɖɔ ɔɓɟɣɌɪɞ 

ɛɜɑɐɝɞɌɎɔɞɑɗɑɕ ɐɎɟɡ ɜɌɓəɧɡ ɎɔɐɚɎ. ɉɞɔ Ɏɔɐɧ ɛɜɑɐɝɞɌɎɔɞɑɗɨ ɛɚɎɑɐɑəɣɑɝɖɚɕ 

ɩɖɚəɚɘɔɖɔ ȼɔɣɌɜɐ ȾɌɗɑɜ əɌɓɎɌɗ ɎɛɚɝɗɑɐɝɞɎɔɔ «ɉɖɚəɧ» ɔ «ȯɟɘɌəɧ»» (Kahneman, 

2011. P. 269). 

Ȼɜɔ ɔɓɟɣɑəɔɔ Ɏɗɔɫəɔɫ ɖɟɗɨɞɟɜɧ əɌ ɘɚɐɑɗɔ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɛɚɎɑɐɑəɔɫ ɚɣɑəɨ 

ɎɌɒəɚ ɟɣɔɞɧɎɌɞɨ əɌɜɜɌɞɔɎɧ ɔ ɖɚəɞɑɖɝɞɧ, ɝ əɔɘɔ ɝɎɫɓɌəəɧɑ (Akerlof and Snower, 

2016). ȹɌɤɔ ɝɚɢɔɌɗɨəɧɑ ɔɐɑəɞɔɣəɚɝɞɔ, ɜɑɌɗɔɓɟɑɘɧɑ ɣɑɜɑɓ əɌɜɜɌɞɔɎɧ, ɠɚɜɘɔɜɟɪɞ 

ɘɚɞɔɎɧ ɔ ɢɑɗɔ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɛɚɎɑɐɑəɔɫ, ɖɚɞɚɜɚɑ ɟɖɚɜɑəɑəɚ Ɏ ɝɚɢɔɌɗɨəɧɑ 

ɖɚəɞɑɖɝɞɧ. ȻɚəɔɘɌəɔɑ ɝɚɢɔɌɗɨəɧɡ ɖɚəɞɑɖɝɞɚɎ ɍɟɐɑɞ əɑɛɚɗəɧɘ ɍɑɓ ɎəɔɘɌəɔɫ ɖ 

ɔɝɞɚɜɔɫɘ, ɖɚɞɚɜɧɑ ɜɌɝɝɖɌɓɧɎɌɪɞ ɌɎɞɚɜɧ, ɔɡ ɐɔɝɖɟɜɝɌɘ, Ɍ ɞɌɖɒɑ ɔəɞɑɜɛɜɑɞɌɢɔɑɕ ɔɡ 

Ɏ ɖɚəɞɑɖɝɞɑ ɖɟɗɨɞɟɜɧ (ȱɠɔɘɚɎ 2011a; 2011ɍ). 

 

ȴəɐɟɖɞɔɎəɚɑ ɘɧɤɗɑəɔɑ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ.  

ȹɑɝɖɚɗɨɖɚ ɓɌɖɗɪɣɔɞɑɗɨəɧɡ ɓɌɘɑɣɌəɔɕ 

ȽɚɢɔɌɗɔɓɔɜɟɫɝɨ, ɛɚɝɞɔɏɌɫ ɞɟ ɔɗɔ ɔəɟɪ ɖɟɗɨɞɟɜɟ, ɔəɐɔɎɔɐ ɎɚɝɛɜɔəɔɘɌɑɞ ɑɑ 

ɣɑɜɑɓ ɟɎɑɗɔɣɔɎɌɪɥɑɑɝɫ ɘəɚɏɚɚɍɜɌɓɔɑ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ. ȴ, ɑɝɗɔ Ɏ ɜɌɘɖɌɡ 

ɐɜɟɏɔɡ ɝɚɢɔɌɗɨəɧɡ əɌɟɖ ɓɐɑɝɨ Ɏɚɓɘɚɒəɧ ɖɚɜɜɑɖɞɔɎɧ ɔ ɟɞɚɣəɑəɔɫ, ɞɚ Ɏ ɜɌɘɖɌɡ 

ɩɖɚəɚɘɔɣɑɝɖɚɕ əɌɟɖɔ ɞɌɖɚɕ ɛɚɐɡɚɐ ɛɚɗəɚɝɞɨɪ ɝɚɏɗɌɝɟɑɞɝɫ ɝ ɖɚəɢɑɛɢɔɑɕ 

ɩɖɚəɚɘɔɣɑɝɖɔɡ ɍɗɌɏ, ɚɍɗɌɐɌɪɥɔɡ ɎɌɒəɑɕɤɔɘ ɝɎɚɕɝɞɎɚɘ ɜɑɐɖɚɝɞɔ, ɛɚɜɚɒɐɌɪɥɔɘ Ɏ 

ɝɎɫɓɔ ɝ ɩɞɔɘ ɛɜɚɍɗɑɘɧ ɎɧɍɚɜɌ, ɝɚɛɑɜəɔɣɑɝɞɎɌ, ɖɚəɖɟɜɑəɢɔɔ ɔ ɌɐɌɛɞɌɢɔɔ.  

ȴəɐɔɎɔɐɧ ɎɚɝɛɜɔəɔɘɌɪɞ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ ɖɌɖ ɚɍɧɣəɧɑ (Ɏ ɜɌɘɖɌɡ ɔɡ 

ɚɖɜɟɒɑəɔɫ) ɚɍɜɌɓɢɧ ɛɚɎɑɐɑəɔɫ. ɉɞɔ ɚɍɜɌɓɢɧ ɚɝəɚɎɌəɧ əɌ ɛɜɔɎɧɣɖɌɡ, ɜɌɓɐɑɗɫɑɘɧɡ 

Ɏ ɚɍɥɑɝɞɎɑ, ɛɔɝɌəəɧɡ ɔ əɑɠɚɜɘɌɗɨəɧɡ ɛɜɌɎɔɗɌɡ, Ɍ ɞɌɖɒɑ ɝɚɢɔɌɗɨəɧɡ ɢɑəəɚɝɞɫɡ. 

ȺɐəɌɖɚ ɐɌɒɑ ɔɐɑəɞɔɠɔɢɔɜɚɎɌɎ Ɏɝɑ ɐɚɝɞɟɛəɧɑ ɐɗɫ ɔəɐɔɎɔɐɌ ɔɗɔ ɏɜɟɛɛ ɌɖɞɚɜɚɎ 

ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ, ɘɧ əɑ ɘɚɒɑɘ ɛɚɝɞɜɚɔɞɨ əɌɐɑɒəɧɡ ɐɑɐɟɖɞɔɎəɧɡ 

ɛɜɑɐɝɖɌɓɌɞɑɗɨəɧɡ ɘɚɐɑɗɑɕ. ɉɞɚ ɝɎɫɓɌəɚ ɝ ɞɑɘ, ɣɞɚ ɔɝɝɗɑɐɟɫ ɜɑɌɗɨəɧɑ 

ɩɖɚəɚɘɔɣɑɝɖɔɑ ɛɜɚɢɑɝɝɧ, ɘɧ ɐɚɗɒəɧ ɟɣɔɞɧɎɌɞɨ ɠɌɖɞɚɜ ɩɎɚɗɪɢɔɔ ɌɐɌɛɞɔɎəɚ-

ɝɗɚɒəɧɡ ɝɔɝɞɑɘ. ȮɧɍɔɜɌɫ ɞɚɞ ɔɗɔ ɔəɚɕ ɛɚɎɑɐɑəɣɑɝɖɔɕ ɛɌɞɞɑɜə ɖɌɖ ɜɑɗɑɎɌəɞəɧɕ, 

Ɍɖɞɚɜɧ ɝɞɌɗɖɔɎɌɪɞɝɫ ɝ ɜɑɌɖɢɔɑɕ ɐɜɟɏɔɡ ɔəɐɔɎɔɐɚɎ. ȴɝɝɗɑɐɚɎɌəɔɫ ɩɖɚəɚɘɔɣɑɝɖɚɏɚ 

ɛɚɎɑɐɑəɔɫ Ɏ ɌɐɌɛɞɔɎəɚ-ɝɗɚɒəɧɡ ɝɔɝɞɑɘɌɡ ɐɚɗɒəɧ ɟɣɔɞɧɎɌɞɨ ɞɚɞ ɠɌɖɞ, ɣɞɚ 

ɜɑɏɟɗɫɜəɚɝɞɨ ɝɚɢɔɌɗɨəɧɡ ɎɓɌɔɘɚɐɑɕɝɞɎɔɕ əɑɔɓɍɑɒəɚ ɛɚɜɚɒɐɌɑɞ ɟ ɚɝəɚɎəɧɡ ɌɖɞɚɜɚɎ 

ɚɛɧɞ, ɚɞɜɌɒɑəəɧɕ Ɏ ɔɡ ɛɚəɔɘɌəɔɔ ɝɟɥɑɝɞɎɌ ɝɚɢɔɌɗɨəɧɡ ɎɓɌɔɘɚɐɑɕɝɞɎɔɕ. ɉɞɚɞ 

ɚɛɧɞ ɚɝɘɧɝɗɔɎɌɑɞɝɫ ɔɘɔ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɔəɐɟɖɞɔɎəɚɏɚ ɘɧɤɗɑəɔɫ (Arthur, 1994 ). 

Ⱥə ɠɚɜɘɔɜɟɑɞ ɛɚɎɑɐɑəɣɑɝɖɔɑ ɛɌɞɞɑɜəɧ, ɖɚɞɚɜɧɑ ɔɝɛɚɗɨɓɟɪɞɝɫ ɐɗɫ ɚɛɜɑɐɑɗɑəəɚɏɚ 

ɝɞɜɟɖɞɟɜɔɜɚɎɌəɔɫ ɝɚɢɔɌɗɨəɚɕ ɜɑɌɗɨəɚɝɞɔ. Ȱɗɫ ɚɍɑɝɛɑɣɑəɔɫ ɜɑɏɟɗɫɜəɚɝɞɔ 

ȔȽȵɆȼȽȺȪ, ȹȸȬȯȮȯȷɁȯȻȴȲȯ ȹȪȼȼȯȺȷɅ Ȳ ȲȷȮȽȴȼȲȬȷȸȯ ȶɅɂȵȯȷȲȯ 
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ɝɞɜɟɖɞɟɜɔɜɚɎɌəəɧɡ ɝɚɢɔɌɗɨəɧɡ ɎɓɌɔɘɚɐɑɕɝɞɎɔɕ əɑɚɍɡɚɐɔɘɚ ɝɟɥɑɝɞɎɚɎɌəɔɑ 

Ɏɝɞɜɚɑəəɧɡ ɩɎɚɗɪɢɔɚəəɧɡ ɘɑɡɌəɔɓɘɚɎ, «ɜɑɏɟɗɔɜɟɪɥɔɡ» ɣɌɝɞɚɞɟ ɎɚɓəɔɖəɚɎɑəɔɫ 

ɜɑɗɑɎɌəɞəɧɡ ɔ əɑɜɑɗɑɎɌəɞəɧɡ ɘɚɐɑɗɑɕ ɛɚɎɑɐɑəɔɫ ɔ, ɝɗɑɐɚɎɌɞɑɗɨəɚ, ɗɚɖɌɗɨəɧɡ 

ɛɜɌɎɔɗ, ɩɞɔɣɑɝɖɔɡ (əɜɌɎɝɞɎɑəəɧɡ) əɚɜɘ ɔ ɔəɝɞɔɞɟɞɚɎ (Ȯɚɗɨɣɔɖ, 2014). ȶɟɗɨɞɟɜɌ ɔ 

ɝɚɢɔɌɗɨəɧɑ ɢɑəəɚɝɞɔ ɎɧɝɞɟɛɌɪɞ ɔəɝɞɜɟɘɑəɞɚɘ, ɝɚɏɗɌɝɚɎɧɎɌɪɥɔɘ ɞɌɖɟɪ 

ɎɓɌɔɘɚɌɐɌɛɞɌɢɔɪ ɔ ɚɍɑɝɛɑɣɔɎɌɪɥɔɘ ɟɝɞɚɕɣɔɎɚɝɞɨ ɝɚɢɔɌɗɨəɚɏɚ ɛɚɜɫɐɖɌ.  

ȴɝɝɗɑɐɚɎɌəɔɑ ɖɟɗɨɞɟɜɧ ɔ ɛɚɎɑɐɑəɣɑɝɖɔɡ ɛɌɞɞɑɜəɚɎ Ɏ ɜɌɘɖɌɡ ɡɚɓɫɕɝɞɎɑəəɧɡ 

ɛɚɜɫɐɖɚɎ ɘɚɒɑɞ ɍɧɞɨ ɚɝəɚɎɌəɚ əɌ ɖɚəɢɑɛɞɑ ɔəɐɟɖɞɔɎəɚɏɚ ɘɧɤɗɑəɔɫ. 

ȴɝɛɚɗɨɓɚɎɌəɔɑ ɔəɐɟɖɞɔɎəɚɏɚ ɘɧɤɗɑəɔɫ Ɏ ɌɐɌɛɞɔɎəɚ-ɝɗɚɒəɧɡ ɝɔɝɞɑɘɌɡ əɑ ɐɌɑɞ 

ɏɌɜɌəɞɔɔ əɌɡɚɒɐɑəɔɫ ɑɐɔəɝɞɎɑəəɚ Ɏɑɜəɧɡ ɜɌɎəɚɎɑɝəɧɡ ɝɞɜɌɞɑɏɔɕ ɛɚɎɑɐɑəɔɫ, əɚ 

ɛɚɓɎɚɗɫɑɞ ɔɐɑəɞɔɠɔɢɔɜɚɎɌɞɨ ɜɑɌɗɨəɚ ɔɝɛɚɗɨɓɟɑɘɧɑ ɌɖɞɚɜɌɘɔ ɛɚɎɑɐɑəɣɑɝɖɔɑ 

ɛɌɞɞɑɜəɧ Ɏ ɔɡ ɜɌɓəɚɚɍɜɌɓɔɔ ɔ ɔɝɞɚɜɔɣɑɝɖɚɕ ɔ ɖɟɗɨɞɟɜəɚɕ ɟɝɖɚɜɑəəɚɝɞɔ. Ⱥɛɧɞ, 

ɓəɌəɔɫ ɖɟɗɨɞɟɜəɧɡ ɖɚəɞɑɖɝɞɚɎ ɔ ɔəɐɟɖɞɔɎəɚɑ ɘɧɤɗɑəɔɑ, ɖɚɞɚɜɧɑ ɛɚɓɎɚɗɫɪɞ 

ɌɖɞɚɜɌɘ ɛɜɔəɔɘɌɞɨ ɜɑɤɑəɔɫ Ɏ ɌɐɌɛɞɔɎəɚ-ɝɗɚɒəɧɡ ɝɔɝɞɑɘɌɡ, ɞɌɖɒɑ ɘɚɏɟɞ ɍɧɞɨ 

ɛɚɗɑɓəɧ ɩɖɚəɚɘɔɝɞɌɘ Ɏ ɞɑɚɜɑɞɔɣɑɝɖɔɡ ɔ ɩɘɛɔɜɔɣɑɝɖɔɡ ɔɝɝɗɑɐɚɎɌəɔɫɡ ɩɎɚɗɪɢɔɔ 

ɡɚɓɫɕɝɞɎɑəəɧɡ ɛɚɜɫɐɖɚɎ.  
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Ȯ ɚɞɗɔɣɔɑ ɚɞ ɚɍɥɑɏɚ ɛɜɌɎɌ ɖɚəɢɑɛɢɔɫ ɏɜɌɒɐɌəɝɖɚɏɚ ɛɜɌɎɌ ɐɗɫ ɝɞɜɌə ȱȽ 

ɛɜɑɐɛɚɗɌɏɌɑɞ ɝɟɥɑɝɞɎɚɎɌəɔɑ ɐɑɞɌɗɔɓɔɜɚɎɌəəɚɕ ɝɔɝɞɑɘɧ əɚɜɘ ɔ ɛɜɔəɢɔɛɚɎ, 

ɣɑɞɖɚ ɚɛɜɑɐɑɗɫɪɥɔɡ ɛɜɚɢɑɝɝ ɜɑɏɟɗɔɜɚɎɌəɔɫ ɞɚɕ ɔɗɔ ɔəɚɕ ɝɠɑɜɧ 

ɛɜɌɎɚɛɜɔɘɑəɑəɔɫ.  ȶɌɒɐɌɫ ɛɜɌɎɚɎɌɫ ɝɔɝɞɑɘɌ ɚɛɜɑɐɑɗɫɑɞ ɝɎɚɔ ɚɝɚɍɑəəɚɝɞɔ 

ɛɜɌɖɞɔɖɔ ɜɑɏɟɗɔɜɚɎɌəɔɫ ȮȺȽ. 

Ȼɚɘɔɘɚ ɛɜɔəɌɐɗɑɒəɚɝɞɔ ȽɄȬ, ȱȽ ɔ ȼɀ ɖ ɜɌɓəɧɘ ɝɑɘɑɕɝɞɎɌɘ ɛɜɌɎɌ, 

ɜɌɓɗɔɣɌɪɞɝɫ Ɏɜɑɘɫ ɔ ɚɍɝɞɚɫɞɑɗɨɝɞɎɌ ɝɞɌəɚɎɗɑəɔɫ ɔ ɜɌɓɎɔɞɔɫ 

Ɍəɞɔɘɚəɚɛɚɗɨəɚɕ ɝɔɝɞɑɘɧ Ɏ ɩɞɔɡ ɜɑɏɔɚəɌɡ, Ɍ ɞɌɖɒɑ Ɏɗɔɫəɔɑ ɩɖɚəɚɘɔɣɑɝɖɚɕ 

ɞɑɚɜɔɔ, ɣɞɚ, əɑɝɚɘəɑəəɚ, əɑ ɘɚɏɗɚ əɑ ɝɖɌɓɌɞɨɝɫ əɌ ɛɜɚɢɑɝɝɑ ɠɚɜɘɔɜɚɎɌəɔɫ 

ɜɑɒɔɘɚɎ ɜɑɏɟɗɔɜɚɎɌəɔɫ ɎɑɜɞɔɖɌɗɨəɧɡ ɚɏɜɌəɔɣɔɎɌɪɥɔɡ ɝɚɏɗɌɤɑəɔɕ Ɏ ɩɞɔɡ 

ɝɞɜɌəɌɡ. 

ȶɗɪɣɑɎɧɑ ɝɗɚɎɌ: ɎɑɜɞɔɖɌɗɨəɧɑ ɚɏɜɌəɔɣɔɎɌɪɥɔɑ ɝɚɏɗɌɤɑəɔɫ; ɌəɞɔɞɜɌɝɞ; ɓɌɖɚə 

ɄɑɜɘɌəɌ; ȼɟɖɚɎɚɐɝɞɎɚ ɛɚ ɜɑɏɟɗɔɜɚɎɌəɔɪ ɎɑɜɞɔɖɌɗɨəɧɡ ɚɏɜɌəɔɣɑəɔɕ Ɏ ɝɞɜɌəɌɡ 

ȱȽ; ɝɑɘɑɕɝɞɎɚ ɚɍɥɑɏɚ ɛɜɌɎɌ, ɝɑɘɑɕɝɞɎɚ ɏɜɌɒɐɌəɝɖɚɏɚ ɛɜɌɎɌ. 
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