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EVGENIY G. BUSYGIN,

National Research University Higher School of Economics, Moscow,
e-mail: egbusygin@edu.hse.ru

The main objective of the work is the analysis of the consequences for Russian economy
from the imposition of sanctions by Western countries. The paper discusses issues related
to the effectiveness of the sanctions on South Africa, Iraq, and Haiti; the work presents
the consequences of imposition of sanctions for Russian economy as a whole, as well as
highlight the impact of the introduction of anti  -Russian and Russian sanctions on two
sectors: banking and food industry. The first was chosen because it is an indicator of
what is happening in the economy since a funding stream from the west has been blocked.
As for the food industry - it is expected that the introduction of the embargo of the product
will allow Russian companies to realize their potential and lead to the development of
this sector. The imposition of sanctions, the fall of the ruble, as well as the decline in oil
prices had a negative impact on Russian economy and the continuation of the current
situation can greatly slow down its development in the future. According to our analysis
we can draw the following conclusions: the banking sector came under several attacks at
once (the prohibition of monetary financing from the west, the growth of past due
accounts, the policy of the Central Bank). The food sector has potential for growth, but
there is a lack of clear boundaries for the period of sanctions (which does not allow
companies to invest in the development of food industry considerable sums), and
declining purchasing power due to a significant increase in inflation for the past 2 years.
The imposition of sanctions, the fall of the ruble, as well as the decline in oil prices had a
negative impact on the Russian economy and the preservation of the current situation in
the international arena can greatly slow down its development in the future.

Keywords : Western sanctions; Russian sanctions; banking system; food industry.
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aofr doy RGO 6. PR 3903. 4 a28yaedoY¥Ya Yoeaseo, Yy G & qﬁs‘RYq:) € o
9RbRe €& 33RYoaaoI1I 3 gca@de I BDPDOFBMRYORB®pGS B &6 dRde,
da0ae3a0avadaososazai 279Ya3ea3aY yoae oRDRe frhHdR WYHhra, y a
d329YRt 68adjyae eargeaerasaazeOI JfhHYRae: ea (q3Redea3ayahs o
af 3Ryaaost) 38RYJR ®evagoeersazed 3a38RYdJdtas 10% gayeR
af 3Ryasaost 10 daa eagoroa3gi 3a2368RYdt aa adada 8%. i

d3Rede3x>3ayoes €0332e0dB8o2Ya 2a8Ya3xrgea3fh a26000YRI©® 3023do Y
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Ydotoaoa Yhvyayeastoajehg dRdeasaY a6 Ydotoaot 3Rade

o] cadas cea3daeszas Yot 26 YYaevaoot 3Radecogs
3} yaszreYaoasosfe } 3 &9 38933063(das6 L deaeas0da b €3907Y
289aY0901 d sd3Roaa 2 t3RhQoy . me, 9039963+t a R
3R3>39a830098f¢(Q Ldeoas0yas3dog 290 dRe &3 aY, e adR
bReReahso ecadogoadRso, 90 eva3BOy¥a)eR. fas oa8a s9saao0
3Radcoo 3Ay3Rdo sasRdj1 3adi Y e2e3fhYa eveaYas3ot o
28@3RPRae3t, ¥ @29 yozxda, Y 390p09dHR aRegfpe o & Hasz
bRoas3sanas 3te 3a¥Y¥sa368o0fg €3aadeayY, dasga3zha e8RdDaOa
BasecaY 3a36R (dasasodo o2 00¢ (eRd, aszdo Y 2014 ¥
€o 33RY¥Yo2dao921 3 1.3% yaeoas 3Raaa, g Y 2015 yoe)

3 & 3 -8.B%) (Ereport).

2.3. Odotoeoa 3Radecoes oaR ®ma3m®le3zd)1 foboaas
OYaeaaoa >Radecoe, R eRdDoaa eReaoaoa Gasa 9 -
aardRyaas:Heaf]s cea3xdae3e¥Yots evdt froboaa3xR ¥ cadaec
dadoyaszse¥Ya fRoads3aes3eY Y 2014 yoae\ s3abdea Yabszaszd
yorva9) . O 2015 yoe) dodoyaszeYo ofrRoadsasoYYogsat ¢
rab oObosaosasode 9 deszsydeszi 12,591 deseRadI.
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}J YOBAYRetE 3023do, 3YtbhbReoaha 3 YheRyae d3aeosseayY Y3a9

° J] Yaodoyaaoa e€3aGc098a9hg 38RYad Y fRoadqRg, 3YtbRoaoha 3
20983Rdi aaaya ORadR (Y oaRyYyRda 2014 ya2eR ddIiya¥YRt
5. 5%, d deac} 2014 yaeR a20oR ] Dpa ea3xg8o0ydR 17 %, :
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30360950. Z
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Zaeva3RGOO, aRyo2oRt 3o Ye o3 ay o dYR3eRdR 20j4 y e R
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3a2d3Regod3t oaR 48% Yo Yea3ag (dqYR3eRda 2016 yd@R €a 33F
2014 yoeR; a8 pnDa eadRbReadi we©dt ¢ RadeayY 23 yﬁ;;eRs&eYu
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f RaedgRo992, R eRdpna e€3a33ayasaRt bReadpnaoaossazxgi ¢o
ea 8 903. 2016 yaeR (Y @3des. 3} f.)
L 3eayasrz@dzreRYdaosaa RYGa3R92 €& vRoaahs 20.
(https://www.cbr.ru/statistics/?Prtld=sors).

R 303. 8 cadqRbRah af hash d3aeossayY, YheRoo
I1302v0Y030d9090 ed3omweRes3 020t 80ts o o08evodYoer)] Rdi eaffs e3aees
y3Rdoda eaRydtess Yorvoeos 3890pD0820 ofhase¥ YheRoaoafg
aRfrdreRdat Yaszrgoaetyose 683ase). TRd, > YCAGR)e e he 33
e YheRYRaosfhs d3aevossgRs 3a38RYOd adada 10% 3 2011
e3aobavyad 3abdose e Re ar hasR YheRYRashg d3aeoas
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292383 Reovae YRddiIga, de&aga3he 3a368RYOd 11.1% ea 33RYaaso
Z32 1829, Yaboanose, yYyB8a cto O26ayRs 2016 yaeR 168268 cadR
L oy &, Y 2015 y ae|l €e3a33ayasoRt aYoad) € oaRt bRead!l
J} YadoyodR3at R 53.8%, yega tY¥Ydtaeszt 303iabosesc e3afrdasa
3ade a3 R, 92 o2 ®e©dt 3aRdi oesye 3adea3R L daoa90do. O 3ab
YaaboanoaR 9aYRt YadoR frRods3a6368Y, doesa3Rt saayReoYaax 3d
Y cadas.

Bea dR3>Ragat PO06368YO6 20983Rdi saaya ORadR, o 9hf
3aby) di 8 Re h«Bankef &Resfa's Policy in the face of economic sanctions: a step
forward or two steps back?» g} saa¥YR ¢. &. o B} szaYditea¥YR O. t. O e
3R3>395RB302YRI Q31 cea3daeszaeyYot 2@ e06368Y06 3a§3~oss~daya~
27096863 Rdi aaaya> ORoadR oR ¢€30spudwms dvoeyeRy dlesdbRa&Ee d dR
LM-BP). pR 390 3. 9 aRydtesaa Yoease, dRdos eof3Rbas e3RYOocC
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00¢ e©30 dodszosaYRoeooas 36RYJa 3adoaRaz023aYRa0 (00¢g | ¢
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> 2014 yaeR 3} f ddL eraf) de 320@8Yeqydysa ad, 3 a b d a9} aReaawI dj 3R
baRyoesadi aase 380€082 cea9ayda 3e3RYO@gi 3+t 3 =a0docogas
dboadoaR R 2015 yoe ©vadoecoe fIeDAGBR ¢27 sos8BRYOd 1.9
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3ab)ydi eRea €328ttt BRdeaya evad) sassR, dRd J gRHPRao2a o
t 3894-s «/A 38RYda 3adosaRazd3aYRoot O0RadqR ¢o332® o ddIiya
¢oa3zx»omaRyasaoa 38 RYdo 3adoaRa3z23aYRa0t 3~a~a~e‘?‘des~e’?‘;oe
38RY(do. L 3gaet 2b L gaye, 38RY(JR 3ag’oaRa3~osa~§Rao+ a R
?aee3Rdi ahe ORa.d @whRzd>. 10 eadRbRaR 308} Rt , €390
3adooaRa323aYRo0t corvoaosae 3t > J3aYot 8.25% ga 10 %, Y
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9Rco oo Rdit sy o eagaeR 283 Rboae3t ) 9R yo2o3eas L ds3
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o 08ayR9 o9arvradosza¥YRaot, dagas3aa «Bankdfado RYa
Russia's Policy in the face of economic sanctions: a step forward or two steps back?»,
992 3evadRdo ¥YhHhYoae, yee 928Y0362G6G29 Y ¢&330263d)1I
3] yaszreyYaasase €30 gad) yas ceadoeoda 2 0 (3aby di R
ceoevra3nDdo d)33R 8aRecoaaRdi @as YRdAdIGHhH), yas 8a fh
ceadoegodo. t3o@ado cgagdgdt cgoo b YRdigoeaaya dJ 33R
] 3dea3aad1 Ba9 e awyd olagded,t ¥ O Yol ayasaei , aayRagoY
BaseRg 3a38R 1 desaas2do ¢zZ. ?agadaszi 3 2686950600 @G
ceaeea3pnpRaot d)33R 33 fdt beodaesgaYRdiIeafha 3a8abas3y¥Yh |
gYReoda do ¢fH 182g 3abas3s¥Ya¥Y oaR 3ag3Rosadao2a €3aD:

frhd 3de3s9s093aYRo a2e30rvadaosofce dqeradieceBo o dVarsuasa,
830+ )06 e€3a3Rfeoedo o9 objyyasot.

_ 3.2. toey RGOt ¥ eo2ya¥Yeoe e3a5fyvydaossasza
O &8Yae oR bReReaha 3Radeoo ¢o332t YYadR 7 R
9R 09¢g¢a36 @2e30rvra0dassas 3adi 3deagabtezreYoaoosoas €3 a

3Yoo8028R, €82GR, >hs3h, sadayaRt es3oev) dcot 2 e 3|
t RaRehf 2 e 3 ) yRIA newss. 3j 3o ( YRy eadpasa rhd e32eRagi
3RbYoegOI >2860ya3xeYooaas eoyavYas es3ashydasaasze
ceaeheRa93t 3Rbear3Ret 33t, oaR3doadi do 2e3RYeRdOI3i eF

L oea3e e3aeaYodi 3>eYot o 3/ g 3h3it boaRyosadi ¢
yae R, deyeR afr hash o909ea36R 3a38RYodo 43.3 ods3e.

ceadRbReados 3a38RYOdo 39.9 o9 26.5 9d3e. evaddR3aY¥Y
es3aevay¥Yadi 36Y02+t o 3/ g 33t d deoaAnaglyticalCCéne y e R 3
under the Government of the Russian Federation ).] s e 3898 ha e€a368RYJo Y ¢aoa3
2 3hfrh ¥ 8Re})3Rdi a9 YHh3Rpnpaoosa229 bRsaesoaa 3ad3Reod



al ) s YR0€| Yo @FHOJAIZEW yigQFhOd oq
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BaYR3aY ¢€0o0ya¥Yeoeps ¢e3a9hrvydasaazed YAH3a3 oR 3adeseaha 2
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€e3ov) deay¥Y J Yadoyodasi > 434 @6ha3. Y 2013 e©va~ 499 @ehs3.
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Government of the Russian Federation ): @)
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o 3236 bRe3Rsa aR eady) edy 29¢ga3B8oaya N3t 1y aRe309
02029d) fFRcoaooahg to06 ©dt e€80cGca¥Yee38YR, cdasmzmoesayae 3(d
Y 9adayoas pDOYagoaaYar3a8Yao. o
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o
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Z1 g6i 279¢g¢a3@8abRsayaaot, dasga3he ¥ hd Yh¥r 3Ro
3RadGcose bRe Reahso 383 RaRo0, Y frodivyas 380€0809
e3orvodeaYRoaoseas 3YOa3gl . L 3gaet 2b o933dawThérRa 0t
Global Competitiveness Report 2016 -2017», € 3 aYae 29 aya O3a090230fs | doaoa
dasy) 989, ¢ o330t bRatdR 91 9a038a € G68RJda9]) g aqHf
Ya) 83092009 3fhada (yea ¥YddiyRags Y 3arft a6 aad]
380¢€0ati ea95029023aYRa0t J] YR3e8o0daY 3hoadR, L ddad e
bRdaoaeRaeadi 36 Y Morld Ecanemicy feurn ). Beaa dR3>Raag 3+t ceadRDOR
sapnpe) aR3aeaas6 deoad) 30d98a3eca3afoa3aBI (deea3he Y
eadoaeodo, 3R3>e3a383Ro009a3a6H 27292383 Roavae 3afr3B8Ya0

; ¢o3301 bRat dRWdI@ BconenticaFeram ). | 3 g ae t 2b 1L8020g eRaahg,
> eadRei YHYae, yea 8ad) yRt 3063 Recot, 3dapno¥Yy¥yRt 3t
2 9apaB6 €32Y0389 d Jgjervxaadl dood)309B8a3Eea3afaaszBay
g aR Yaavyaas, 8 Rq b 9R Ya)}e3asaan 3fheadRg. K3 oaf C
' es3a9o9hydasasaszaeo, yea doaoadl3a96o2t 300bodR3i Y 3ab}y
L of Raye, Yy G &, Y 3Yor1 ayasaeti , sanaag €302Ya362 ]
Yhey 3dRasaes e€3ov) dGI0, 99 0 d J9as8i vraeo21 Ydeaenaaod
OYaeaooa ¢t£3ae)jdeaYoayo L 9fR3ya 09 300D0O82A (o¢
Gaa 9R ©oadeaesa3ha Yoeh €3oarv)] dqeayY, eRdog dRd, 9
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€ 3 ae ) d Amalyticall Centre under the Government of the Russian Federation ). ¢ &3 @
Yhe} 3dqR 9t3006 e€32ev) o0 of ) 3da¥Ydaa 8099 20908Ya36D9

3Raaa, 3582y} do 3833063do2a deoeseRa209 o e©RIi va oF
>dapoY¥¥og3>t Ldesesd2yaszrdog J3da¥Yotg a36Rae3xt eadR
O o9gaya ceadR 3doapnpsa evadRgi YhYareh aR3yaaes e

eoyavYayo 30dea3R YHhoy3sRdo &6 YYarvasaot 3Radcoe O
e Yhoy3sRdea do &8 e€e3aYarvro99as €2add262dd oafyaszesyYa?

3.3. Odotaoa 3Radeos aR 3tea¥YhHg €aB6830fdc

{f deeda90dqR difeae 383Rafh DODRYOD3068 98a @eadidsa ac
dooeRd26 0 deae9v99sa3yazdeayad> 3adea3R Y cadeo, aa 0
YYaeasa ot 3Radcoe Gaseafh B8R 98ayd2a Yoeh 68aYR3aY 3a
edogadi eaye ecoadi baYRaot, eRd o aR @8aYR3Hf eaY3c
aRydteaa es3aes3BRYdas €3023a3a8 Gasa, Y B &9 yosd
sda0gege3arvaYadi 38Yaoaha BaYR3f, R eRdna s29ddtcot.
aRofradi YRt 3RbaoGR sane) €3023a368a9 Gasa a R e de

addtecoae fhAIdR eva3zeoya}JeR Y t+ta¥YR3a 2015 yaeR, >
9YR3a 2014 yeoeR 1686R 3RboaoeR fhdR 3RYsaR €30250a339
a2eR caoafh ©R eg3aevaYoadi 3@Yaooeaha @e6aYR3hh | Yadoyodo
38 3a368RYod 5. 7% d vadRf31 2014 yaeR.

Leddtcot (e ©Reaahs 20) Y 2014 yoae\ 3a368RYO
beRyasaosoa Yhseaeszxde evae 12. 9 %, €32 L Bas GOoah 8aR e38@
aya baRyocondda@mRdi(ehe ORpd K¥dewvwawsasztyasRt 99909
aRyos>dasaRt bR3 R+ a6 9 Rt edRBR 3Rfa6092deaY Y ¢330
3RYaR 32495 3} fd@a3%402R0 b3R frAHWIS Bo a3ai 32368 303
(Federal State Statistics Service ).

O 3dae3seYoa m3agd»RRa®Rt 3foada 8aYR3aY o0 £a3¥Yo
€30yod9ae Yyaya Y 6a9 yozxda tYdtaeszt 3dR¥ e 3238
333899 «WGEEK3 68 H9aradoianivat YRDBa ¢ 3F3RYscwdaas 3 1+ 9
2014 3ad3Reodazt Y 1. 9 -r3RBRD aNyge BHeRdpBar s RMA®y arvaDeE
Y 1.5 3RDb, 508 R503B®W bsrf§ YDRDRE, daydoedrfhg RYG o
2.1 s@®pRowZues Rda¥Y),O 20dsdsya, a3dod casafh e£3aeadoRe 3
gaseRs0, yas eeagaehh oRzadasdt, Le@a 9apDAB £€302YaA:
3933063da6 L daoa909dd2 O 3BIDOESDIOI e33R 9aR 3RDAOY
Y daoyoaoas 3yaea 283RbHoei 3t aR dooaRazxa¥Yhg eadRbLT

WL+ 0



al ) bt Y?20€, Yo &FO | AIZEZYW yrZqav®O O 23

3233063d2Q9) . Z3z3obaRdo ecoaeva+roaya> 3RDYD280t 33+ heoe J DA
13 e3ae3B8RYdaah eRaoafa €ea Oo0bosaoaosasol 29vr0d3R doboya
3oboaoyoas Ge3yaYdo Y ¢Z.
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— UHGAAUMA s [IDUPOCT LUEH Ha NPOAOBONBCTEEHHbLIE TOBAPbI c?
MPUPOCT UEH Ha NAOA0BOLWHY K NPOSYHLUKMIO MpUpoCT UeH Ha HENPO4OBALCTBEHHBIE TOBAPbI g
S
<
¢o3. Tohdeh €30233a38R Gaa 2 o90addteoo ¥ e€a3o2ae 3goaRt 2013
(%de3saeheypyasy o9a3tcy)
L 3eayas3@d3eRYdasa RYG a3 R I htps//wewhraufstatistesdinfl/  ( 2.,
Infl_01082016.pdf; https://www.cbr.ru/statistics/infl/Infl_01032014.pdf). ;)

R 3023, 13 oaRydteasasa Yoervoeo, yea Y 2015 y'ge; €3a200Db

doboyaszxdoeye af hasR af 3 a6 R 3aboaoyoaas ga3yagrdo: dob
e3aeraYadi 38Yuaoohg 8aYR3aY d 2015 yoe); 320bodzt oaR 9%
>f 336825 G8aYR3aY Y 2014 yoe), R doboyaszdoe nof haos orf

BaYR3aY 300bodsat aR 11 %. Loeveads doboyaszxdeye+r afr haosR ¢
BRdqna 3zaddRe®I»dxmOIA 3Fa38RYO2da 1.1% Y 2015 y?‘e; € 33

PROf adi Yoo 3902p0ad2a aRfdIeRaaedxtl %) ,ec 38R Waowhee diyd 4 ysRig ¥R
(-4%), 63Ra3zx8BMecoafhg
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tdaej ae &690680268F, yYyBa 3Ra8dGcoI2 o92ayReIOYaa aa63RCF
05 940 sas8a0a0 a368i 64, dea e€a3683ReRd &8 982g Y f o
TRd, aRe30903, dreo, J daesgas3fhg osadszt d2¢eaBayahe
30di aaa ] af YRAR dJ 33R 3} ¢dt, y as 368 Rdt afha.
bRdJodao3aYRoa 17.5 @8RhR3ty oeaBayahg daarvosgay, Yh
af yRt bReadnaosaszai 32368 RYdt dR 126. 2 sdse. 3] ¢F
sceacayoayo 3hHolgMangwsp®db) séya yeoarfh ocs3aeadoai,
3Radecoe @a683RbHbOdesi aR 3Rbahg 3ocoRdi afhg adatg o
faodaa vagRdi @920 o933daeva¥YRa22a0 L eaya Yoes3azR.

4. OhYaeh

OYaeasoa bReReafhso 383RoaRs2 Roeso3a33063dog 3
3ga3a9fh ¢o3z3z00, eReado920 Goa oR 8aadei 2 vaYRdi YRc
Ldeosasoyaszdes 308} Rcgo9 Y 383Raa. Z3o28ad 29Yd3a
3aq3Recod3at, yea 38Rdea 3ab)di gReas dRd eae3fhYRoaot
29a2383Roahfhg 28Y¥a0a3@8a3aY, e6Rd o €e3ads3Ryasat €3y,
38a3a9h 006¢¢ ) 6] 6. tha &y o0 3233263doa daoseRoa2
290gYRedos dooaRoa3z23aYRoOt 2 320297pDAOd2as5 3aaecRfadi aa
boRyoesadi aas}] 3a368)] YyYyo23dR fRadsae38Y dqRd ¥ 2014

6RedaY3>dos 30dea3 ¢a3320 oaRgaevssst Y d39bo3:
sa3h, £€302909Rasha 206. TR, Y 2014 yove) 20063 RdH
cea3dRr dasot (eRes329503, cea3dRfrdasoa ¥ yR3@D0 368 R*®
(Interfax ).t 39 a0 L1 8aya fFhHAdR e3aYarvaaR evadReoegRdoObBbRGOH
3199} 830 odinterfag) padxxizae(z3t aR | 6o, es3or dasR, Yt b
eadyR909 o0 39836839 ¢€3a330y0o09os bHReadpnossaszxas, 23
boRyoesadi aRt ¥YaoadRgeodi aa3ai >8RYdo 26, dag a3 Rt ofF
290 3cga3arf3rB8Y)J] a6 Jdjyvyaaodl 328)] Rcgoo.

O goya¥Yes 3adeas3a oaRfdIeRIG3t Ooscassuee aadmedayY |
Yhey 3dRasaes e3aevy) dG6o9o, 3920pD02o2a deadoyas3z>e¥YR fRad:
ceaeeYaset ezt do anpoeRoaot e3RYogadi 38YR oR3yas €
ceadqR oa t308o. ¢a33063doa daoseRa22 Y J3da¥Yotg ¢
ca30368Ret YJdRehYRet 330e38YR Y 3ar3@Yassaaa 3RDHY
d ®2ayReoYoafhsos ecd¥dmwwmdeWotsada d oadaod) 3098a3¢c a3af
ceoyavYayo 30d6a3R.

pas3xrs a3t 8aR 8a8 dRdae, yea ¢oa330t 9a o9bsasod-
9apaa e€3a0aeveadeanodgsi, yea @apo2eRaot bReReahg 383Ra
3933063041 L deaa990d} Y ea3B8Reayaas 33860¢&£08902
sape) aR3aeahg 3abas3¥Ya¥Y, 3 o362 assed3drdsiosnf e 06R a50% ¢Yor 323

ea 12. 9% Y 2200s1e53 Rydeieajh o( 0Rad 3¢adssRyoa @900 6aseaY 323
e3aofydaosays cdF3bYawmseeVsROoYadobosjas oaayReoIYalh

G a9 yosda i YYoeasoafg RadGcoe. @) sdeano¥Yyog
Ldeosas0yas3>rdaes 3268) RG22 9RdaYas3ataeae, 3RbYa yga
caa ©®R s8adei, daea3he f)jeO0B 3Fgoa3ar3BYarYRaEH ¥ oodi
Jd3aedaao1 dj 33R 3} fdt b 390DABII 29ddt oo, 2 &
Yae3a3fh, Y a9 yozxda dosaRoe323aYR920 32330263dog ¢
PR 303. 14 e£3ae3e8RYdaoaR voaRs0dqR 3aRdi aaya (
baRyaaot) . Z3aoyoabaha baRyaaost 3de3s23aYRafh 3263
0RoadqR. ORDaYhe 3caoaR30c eca2v3RbysaYRae 33aeaaa boe
50 eaddR3 &Y bR fr Ra3szadi, 2€6860950380Yy03dos6 2 €
ceae3Rb) saYRIG } Yadoyaaoa ) 33290DOd®2Q Gaa a R aa
3GaaR30t. FTRdpopa 3R33>sa8308 36adR326, €30 (do&Ggoa3a¢
2018 yowvy, dRd 3R33yo268hYRdAde3zi edt esaeheyyog 36
af 3Rbao, °5sfh ¥Yoevoo, yea (ea aG6aadRs 32683} eraddayY

>€809023802Yy03deas e3ayoaba 3aRdiafse 00¢ ¢oszzo0 d 2
€e30Yh3roe baRyaasaoa OO0 ¥ 2012 yaoey .



al ) bt Y?0€) Yo @O MW yiedddoO o5

103 102
102 101,3 101,2
101
100 100
100 99,2
99 98,2 399 3
. 97,5 g
97 96,4 98,2
96
96,3
95 95,8
94 -
>
a3 >
92 —
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L@)
bazoBbii cueHapuid ONTUMWUCTMYHBIA NPOTHO3 -8
OTmeHa caHkumid 8 2017 MecCHMMCTHUUHBIH NPOTHO3 O
O
?
¢o3. ObsRs2dR s3aRdPe@djoy OOCO £ 3oy o aba AD18HOIRYE@p 0+ W0 12
L 3doyaddthe Long Journey to Recovery, Russia EcoSomic Repo
World Bank Group. '3
6adaa 268090380y afe e3ayoaab, deea3he 3%339{?330‘?‘

®) 3aa¥ho ) Zaeg3Rdoe¥)daeowo wywdasd aaa 3RadeGcoo e¥a60Y ¢ o
a2poeRoaot o amweRdresaadd®Ry Rae o0 eadides 3238 c0a R aadei,
Ldeoea90ya3dog >Radecog, yesa Y >Yol a2yas3aei ceabYadoa
3aby di eRaa Jd3aedaaot d}33R 33 ¢fdt), R eRdD'G € 3662
YbRoo9a2G80aY0226 950De) ¢p3 dudEe DR PFW),OaL30 166 0 o 3T i
30RdobRGO29 evResseoya YR3OR8@R 3RDHbYOgot 3ofheops Yab3Rza
a3do Y rdopnpReyvyaoaa Y3ast osadeaesgas3zha ob bReReafhywy 3683Ra ¢
9R3yae 3RsadeGos6, 8a& 0306t 2hysRae JdRdea3 o9s9eapnm38Ydaoasa3a
€3a2680Y ®©3)yas 383Raf. :‘
Z3aevoadnasaoa eadoeodo 3Radecos Y @&68ooY0980y ¢a&3300
3R339Re830YRa 3 Jyaesans G ay o, qRd} 1 ceoboGcoIm® g€ L Ba9
cesaboeasas tHO OeaosaRdie T3Rse. 0O63do bR aya 020R)¥yJ3RGOC
3ReadGcoe6, Lea 9apnae6 368RaH sadydes d 3aRdI2BRGIO 3G6aaRS3
daga3as 3FRadqeo29 9oy} 8 fheti ¥a9teh Y 2017 yoek. Tas o
caevaro9aaa 3RDbYOoeoa 3of heoe, 3aRdi ahs 0OOC (eo.c3oyoaby
yae)} 33RYataeszt 32 boaRyaso2as 2012 yaeR. [ 3gert ob 1L ga
YhYoe: 33} yasegyY) ae 90af garvdIoaszai das3aoaafhg K3 a0afr 3Rba
ces3saoshydasosaaszed ¢z, dasga3sfha eab¥Yadta 3~e;eoeiﬁeR 2799aYH
yea Y eRdioaas¥as e£30Yaease d JYadoyasaol @8asc&aY | dqoaosas.
da0afgarvdssa 3RDb3aroai e 09 2b >Rshg aoaeae-[EQRyaf]g Y
tdesasoda, 3Y+bRooshs 3 @»bBouscosea¥yRoddcod»deadd | dasasd
deea3 Rt 3 yaszeY¥Yjae aR ea0d)yos 9a50986.

LZL LA | L T0¢gOTs¢¢g

83Reas33dos( 200.090.. -1Tdpesaysesosy a3doa 3Radecoo:
GaaR, e3afrdash o DmddicRavRa®BYl /F/Y3RDO P-343.6, 3.

hydeY ©6.Ca6doesshg (001%).. ©b6ReadaYados
Ydotooas da3oBoOoiR 2 ebébvelel jJ ypo9e ,55B. 548

yRYyRYYo2005) . yReReaha 3Radecoo o d3aa¥Bb
Ldeasa902dR o0 sapejoR3aedphalFBaror63F0t

Leayo 2015: fraeh 3 obitp:/dvensidterfgx.rubtsmebs487.156 (
ORGR @af3Ryaeot: 11.11.2016).
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toadevdos O. bO3 oVRteszcadosodR: 6aa32t, sasaead
R @ R d ohfip://www.obraforum.ru/Mirovaja_politika/chapter11.htm 30ORBR af3Ryasaot:
21.11.2016).
dbooadoa 3R3>3>dRbBRd & 3d@e3eas 30¥0989209 es3ofrdas
(https://lenta.ru/news/2016/05/18/banksipoteka/ 8 OR6R afr 3Ryaso+t: 11.11.201
) 3aay¥ @ Cad.3RdaY €20 1£5.) . ¢teaYoes €2B830Ff 28C
L dosaasoyaadog 3Rodcoe0oee33aw630fY 3¢asysy3doos a/Y/Ra oft. 160 o9 o
t 3
®} 3aa¥Y ¢P.Cad3sRdeayY (Z20116.) . f deedesoyas3z>doa 3Rad
¢23300: oapo2eRB8It dw 33 coPodVieswa ediata/aid.o d 2
; ¢e&33263daa e3aeadYadi 38Yaa9aa L9fR3ya> Y &68Yd
> (https://ria.ru/spravka/20160806/1473673397.html 8 ORe R &f 3 Ryaa o+t : 20.11. 2¢C
2 ¢hr RIqBERIi 90d6%00D6) . dRoad32a636YR 130evoyas3do
; >309aYaha edevadbeadasRcoaaohe sRea3O2Rd a6 08.09. 201
' ?3o0adayot YYarvaoaot >Radecos €32680Y 38330263(
(https://ria.ru/spravka/20150216/1046144422.html -ORe R af 3Ryaeot: 22.11.20
f dereaas0ya3doa 3Radecoo €32680Y ¢o33002 [ ¢ 2] ¢
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ceoadaes3a Yot . http:/iweic.infqfekonomicheskie_stati/ekonomicheskie_sankcii_
protiv_rossii_rf_prichiny _analiz_spiski_posledstvia JdOReR af 3Ryaos ot : 12.11. 2
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CULTURE, BEHAVIORRATTERNS AND INDUCTIVE
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VYACHESLAV V. VOLCHIK,

Department «Economic Theory»,
Southern Federal University, Rostov -on-Don,
e-mail: volchik@sfedu.ru

Studies in culture are becoming more and more popular among economists. In this paper,
culture is mainly considered in the framework of Original (Old) Institutional Economics.
Basically, actors comprehend culture through behavioral patterns that are available to
them. Social values correlate behaviors within and among various behavioral patterns in
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different cultural contexts. That is why culture is regarded as a bunch of social values,
institutions and behavioral patterns associated with specific historical features of social
evolution. The identification of behavioral patterns implies analyzing historical facts,
actorsd® discourses and narratives. That enables us to
manifold social values and specific cultural features. We may face difficulties comparing
behavioral patterns embedded in different cultures. These difficulties lie in interpreting
and understanding dominant institutions and values. Examining various available
behavioral patterns does not enable us to develop a reliable deductive model that can be
used for making predictions, because such a model fails to take into account the time and
cultural contexts. While analyzing real economic processes, we have to take into
consideration the fact that complex adaptive systems are constantly evolving. In the

—~

process of social and economic exchanges, actors choose relevant behavioral patterns ;
simultaneously analyzing other individual sd r_eaction.
entails that involved actors gain experience. In complex adaptive systems, actors use O
inductive reasoning to comprehend their experience in the context of culture and ’%
prescribed social values. 0
Keywords: Institutional economics; culture; social values; behavior patterns; inductive 0
reasoning. =2
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JEL: BS52, 713, B59. 8
<

Zo3B8RaaYdR e€3ardasosh. t)dieyj 3R osoaegbaquaoo
tydiey 3R d2900dL BaRYy smdbow3 o9Rgaed26 Y30 foadirva 3823

3t eRg Ldesa90236aY. O 3a¥Y309%009098a6 Ldeooa90y03gas aR}J do
} 30daoeao2a YoaooRaot d o933daea¥YRaoI djdieysh. B®3ado 3Rai
3R3395R8302YRd31t 23dqdryogadi @aa Y 3RadRg yaga3deoeadaRdi ¢
L desaeas0yas3dog Gayaade, G & 3asyR3 286a3a38B ( 233d
093989363023} 1I86 €e3ae3B8RYogado 90209836026 )Go2aaRPIDBOSR 9 e
9069363029 a9 aR} yafhg vydoed. O 3RsdRg aaaoaaei’e;eoaaRd
3R339RB32YRaag 3t yasab asob_s; tLdbayasahg yay3Raoya
saadaszoaRdi afoo 2938268)] BR9s 0. 0adaa B ay o, 3Ra>daaasas
a8apDevO3>B8Ydt ag 3+t 3 saadaszsRdi af9o 293B68268)] 8Row. 11 di g

279369283 6H) ¥ 6Rdes deseadazea 3R339RE30YRIG3tDY o9g ¥YbHR
(da3asRdi ahoso o oAlesinasapndsGubano), 2015. ¢. 902). -
t13diey 3R o0saaa >y aai 90aya boRyamsao2se Y 3aY3050999
2260 Rdi ahgdtayRydd oedRga dRae). 2Pd6aYRaeoahs wedt =eRzcatya
38 RB+ O 9apnpaa 3yYIB68RaH jeYdaadredyze hdd. bapsstR:"®>f yas3e YR,

Yaedayaoaaha ¥ +t+bhda, yadeaeYayaszdee eRo9te80 2 3338095Rg ¢
3236 ata 2D Ya3saYRoa06, sodeY, >f hyRaY, Qaeaiho >3a368R
1) dieg)J3R 20 e6adide oe3arvradtaoase tddadeo¥Yeazei @ryaszres YR
9 @6Rdpnao ea&a330e3B8Yax5 Gay o, dRd YhHhzes3easashfha %R 2906 36
edt oy3ada¥Y, Yoea3d2e8 3FYos YgeRes,Y Z®BJlol.apts b o 2 6
6890y Raag dj sl dteo¥Yoahes g R3 Rdae ad3 o 3 6a0083)5G6 0 ap Rt @ha0f :

>y 3Rooyaaot aRqRedoYRIG3t 3 @ayasoas ’Y‘sosoafz’:, e6Rd ya.
dj sy dteoyYaRt 3683} dey) 3R e3RYod 2 9939 (R e®Rdpoa 1} Fa
aR3>dae}jas ob e3arvdoayeo, dasg a3 Rt >2e3aevadtaa a"j‘?hro aR3@B 8
fJ1el ydpes e, 2010). tTRd20 af 3Rbaso, d; di ] 3aRE3Ra39Rae3
99368aY3das B3ReI2GOOD €& RaRdey22 3 oa&eoe;eRe'J;) dRdq 3 @&\
2986 29dea3sosRecOO, 3683} de6}3093)1Yyase caYga3t1iydast YbR:
diei 99, 27 aRdRedoYR1I@83t @8R €3a68tpnaadd lY&dIG%}O >f ya3s3ae
djdi ey 3h bBRYOI32a, dRdoa 39h3dea¥Yha arvooaoGch 3wdoeRIG3t

yasab €30boy 249 Ya3e30tagot ad3)J pbRIyaysa &3 83683 Ro 3 (
Lde9e90y03dog o&fs08aY.

JOURNA



w

OdbnE?Y, O. O.

30
131 dieg)y3R dRd 3acoRdi ahe daeasas Y23a, yas 39
293806} 8aY. ORDo &3G i 3R3>39a6830001 dj di e ) 3 h €
3RbYoYR1yogsat saneos3coedooaR3oahg o933daea¥YRoaot g,
tacoal daosasoyaszxdoes Eaegae 0. {f @862 a8 2 d 3!
gR3Rdeas3ob) agat t3de YH3RDbaasahRLPLA d o otayadibesjassR (0 d ¢
a>289a3029ha d d)j di e} 3afs dRde a3 Rs ceas3asaaaha
3R3>35R@302YRagi 31t dRd ea3asasaha, Ydotriyoa oaR 3a3
€e3a0b¥Yarvogadi aa38i @683) eR.
O eRoesas 3Rfraea0 9 doescuses3d3)as3t aR afrhtazo
daasadszga Ldeoas0yas3xdoayo ceaYareaaot Rde a3 oY,
- €30rveaygaaodsot aR a&a30aYa evoa3zxxe)jeoaflg o 3ada¥YRoaesoafg
1> .
> 293826} 68aY 9 e€aoaYarvasayas3z>dog eReeaszasaY. Oddiyaaoa
el 32G6o0Rdi ahg GcGaooesezsaes ecab¥Yadtae 3R3¥230268%1 oar ht3za0
b L YaadI G000 02983B808) GoaaRdi @ 303805HhH ofyassy¥YR 3
’ 3RbYo260t 0838068 )Goa20Rdi aae L daoas50ya3das 603300,

JOURNAL OF INSTITUTIONAL STUDEES &) O, Y] ¢ Y¢t z Vb GBM3EdLA S8 ,Y A ndo.O

a6 o0Rdi afhg Gaoao9oa3xBUE 2 293626} 68aY Y >f yas>gYa
ae30rva0dtie soayaar 3RbOa c¢oaYarvrooeayas3zdog e€eReea3asaY.
Oddriyasoa d) di e} 3h dRqd 3adaYRoagoay & dRde s
233daea¥YRoot d9ao0branea DbRE3RyOIYRae ¢e3ar dasy Lt dao
3RcoaaRdi aay o sRd3o992bRe a3 R, af dReRI yaysao FaYa:
deasads>ea dqydieys3h e3o0baRasszt dayaeaas a3 93RRI
293683) 950068R30aMf9 me3 a8y 2adgsor(, 2013, Bowles, 2016). chapD 2 &

] 3dh¥vRaei Yab3sRpnpaaot, Y 6 & saeadi L daoa90yads3c
jeaY¥YdaeseYa30aca0adi aa 3 RfaegRaa, afr ht 398t t PO0G3>BYOao @
] 33da¥Yot g, daga3 Rt goasi 2 3 @a2e3arvadaaasafsos ay3RaD
e 3 oy o adamerer( and Fehr, 2006). O ®evRo o a6 38 Rei « Ldeaas0yasda
3R3>395RB8302YRag3t yas3abh VYoa3e30t60a0d 28eOIYOoervas eva3G)
deses3ha, Y &YYol ayasaei , tYdt1eazt yR3a@i 1 dj di a8}
3a26o0Rdi afoo Gaaaazet ol 2 293808} BR9D. ZRa
sRdq30990bho3)1yays ¢eaYarvasasot sanaa 3R339RB303YRGBI
99a0D03B8YR eva3xa8) ecofg. TRdoa aRea JyoesehYRai YbRO:
eReggas3asayY, 29368268} G68aY b} 3a26o0Rdi ahg GO99a3xxB6806,

3ea06o0doyas3>dog oRcoaoRdi afhg o9 o9RevoaRcgoaaRdioafhg diy d

taecoRdi oha Gaesa3803 09 eaYarvraoayasz>doa ¢Ra

11 di gy 3R deo3s923)aa 5096 Rdi @ hapagep 332qios f R
tYdt ag 3t YRpoaae¥Yd9 daseasasas, Yt bRaoaho 3 >aY
aRadaeot o9 (1 Yadicoas 3opyRJIJRBO@Me accaumbid,a c20aldpE o &
> dqJdieys3ae 33¥YtbRofh 3>6o0Rdi ahaoa GcGasesa3zeI, deasgas3fo
52do2 @a39abodol garsaRdyeaddaa 3RbYO2eO2a af yaszgyY. PR €
BO09LBADGID Y 3RbYo2@00 33o¥Y3 0900809y a&f Yyas3xxB8YR 9aDsc
Yae3azxR, dqRd djdiesy 3R ¥Ydotae o R StgRz 80157)ad33ed30 t 8 0 a
djdiey 3R eab¥Yadtae o8aRs @a6oa32680diosoa 33ecadacoa Yo
3 &34, Ba O0bsosasaoagi BaaevaaGcdl o95hh soapas e6adi de, 2b
Ldasaasgh, dasga3fha tYdtieszt L Yodi cooo0hQso ea0Ggds3
ceadanasaost evad.

La3eoe) coaoRdi aRt 3036095R geobtec3xeaYuoosoayad € o3
3] yas3xeY)1yog Y e&fyaszxeYa 3aGOoRdi afhg GOo99a3B606.
GOoo9a3B8B0 BAO3Xd2> YbRosgsazxYthbRoah 3 dqydiey3ahs aRzdae
dRd 3ecea3afoa9 €a30erRYyO? o9 do3923aYRoaot e3avydhg o =
d; di e 3 h. tacoRdt afa GOaaaa3xBI €e3ae3eRYdt 1 3 of
Ldasaaas Y J3da¥Yoeas 3tea ca9taeoe a6 djy di e} 3 A d
3G oRdi afhg aR}) dRyg 3} yaszeYjaa fradi vyaa dodoyasa?
pRof adaa ceadaaa a2e3a0aeadasaoa Y 3RasdRg 8082
O. | . TRowaVvVe®W®E®s> of af yasaaha gR3Rdeas3o2362do 3as



Ut nEBgt KO, @dOo00) ?20¢€) Yo pOggoK) B Y Y Of

ayoa +dopoayes 9 e©vRdAdi oaay-20 oodRd3nsazasoate H() 9o ddkees a3 ha ( 3 a3 6o
ea3x8RYdt do 29OYOovR] JeaYdasYa3aaoa 2do JeaYadi 38Y0
gR3Rdeas323682d02 das3s903)] 18631 Y 3aby di eRga €3926033aY
dReaya32bRGcO0O2 ¥Ya3e302t80236 (o&yjyosaose) 28eIYOIER, Y baRyo
6 ayoa 3aboResadiohg oshsfReadivaly, oR20d DRndac 809

Y L &9 >2e30ev0dasaod t Yddraeasd RdaddREDDPR 9d dqReay a3 92bRe6?I
Ya3€e3021t6806 (oy)jyondegadpeoYaerR3209029R1631t ©3)] y02090 288BD
Y 238a302ya3das daaesadsaaga dRd 3260 Rdi afa GO9da3E6I.
¢ ea¥YdasYa3aaoa O» gle ¥ HdRyRWB 0 yeea 3oydR3zaa> Yoazre32a9

Gaaoaazaeto 29vOYoe ceas3a3gegRaas ¥ hai ydaaas 9a3Rdt sy &
f dRy e R3 1t >3] frhadeo¥Yaas Yoa3zxxe3020029Rasfs anaage’rs 20D
€302209R1 G g a ceaYareaayaszxdoa e Resasah, deaex3 fa € ab
ReReggo23aYRet 33t d 9a0a9t1yaest 33a0aea Y L YodiGcooasas (ooa6

¢} 3RadRg Yaordaoosa¥Yades B3Re2G2D >33 yooRdi 2 &
2793898} GoaaRdobsosR 3R3ze3a383RaaaR QdR3~3~og’OQRc5%+ ceaYaec
tLdasasagayY: ca3asad2Rdi aaa ceaYaeaaoa, 29383} 9036R3

ZoYaereoaoaya3>doa eReega3afl 8azsa 33YtbRoafh 3 30388936 38GDJI
desgas3fg ddiya¥Yaa beaRyaaoa 2901 @ a3 oo 8wl RAdixdha 2 29
1987). » a3 092992 Rdi aha eGcao9ea3680 +tYdti1iagsat >390Yoe® edt 3 Rb
a2e30aeadasaost 3eRe} 3R Y aryaszesYa, >890aY¥03I6 Ydl 368692 Y d»@o
2 3683Ra, >890aY¥0D26 SADE] dRYyRdi a0dRs9 o0 ecoevypoaasafsoo,
92 9o2dh, 1 de3aad¥YxyoBush 1987. (10990 36 Ya (

pRe3 a60 Y, 293683) 950906 R& aodfjad e RanmxmeR®Bioo Rt gsoyaeR
sa2v03002bRecOD 2 3RbYogot 2938068} GoaaRdi aase xoaeqsh
¢ 9383)9aa6R3aha GO9aa3BI oy dR3] 18 sa‘?‘oeoe yasabhb
3} pDeO09dG, cea33ae38Y¥as desas3fhg Rddeas Yf]rosRa@g dgRdoa ¢
9) D9 €3029508908H €302 03cadi ba¥YRB8020 ayaYoroa ©Ba3B8aYA39c
denoahg e3afrdas af yaos3sYR. teydRszoa Oardaos), BdayodR 3
Goo99a3606 32362026 Y G6a5, yYyB8a 3} ya3eY, a6 2ado't 03B8aya0
Yaabsapnaa3zaed Y vaoae3eYoegadi aa3zagi . La&es;saaeR_‘s"jaha G Oasa
saeg3a3hYaas €3aca33a savyaaot e3afrdas. dbae ado ceaYae
€ca330e3B68Ya9 29383 90868R3afg GOD993®BBIG3 |} 930R3B3IRWVR®3 0 YRI G
ea3gaYegafp@® Yaspnpeasaoafha e3Rdeodes) . 1306803026, s@aydR3oaa
6092 YRaga 29383} 950868R3088& ea3xgaYa3afha saead® ceaYaeac
29383 950968R30aaes @dgshdB887.Yo 0803. XKoo 3djJ nRe edt I;oxoao’r

ead) yog e€e3ardas @afr yaszeYR, Ba3xaes 3Y+tbHbRah 3 0838008 d6as
€302Y02YR1B631% aR3adaao1 yasab e3av)] 9Ro9 ) 1I 36O RdAt 9 1
3R3YvY02030982a0 bReR3R boaRoaoes o0 af3RbaYRoaoa. O

Odotoeosa dydieysh R (doeoeesoyasrdoea caYaegoeoa 9aDa
€30boy Ya3e30taeot ) Yhr a3 R Rde a3 Rso9 ea‘?‘aeamayaad\og
8950682861 , yea 8Rdae YHh¥ &3 a2 doyRag 3t 26 rgRoaeR3Ba&
cea3dedid) 3R9R Yabsoseansaszei a3} yaszeYdt agi 3~a~se§GRYdueo+
ea368) eafhg ceaYaeaayazdog eReegaszaayY >2e30eattagat €
3260 RdobRGcg22 (daega3Rt bRY23028 &6 3} yas3xxeYaYRYrog 3Raa
2938268} 68aY 2 ceaYaeaayaszdog eReega3zaaY), R G%O[oq doy e
Rdeas3aY.

O aR3eatyas e Rep oY @d>DGCWERBI g» 38R1%~e3~esd?38a369WRg33+
yasabh €30boy a6 oRdi afg GOoOo9a9a3BAGEG Y |'_:83Rqea~Yqo
2903689068} GoaoaxRAIHmReB130h 3zoydR3jIye¥Yaeddt yReFoe)¥BOt
YRpahg deaeoacaesR: (1) Zod9295Ra8020 @aye, Y G & Yzqaaeaqswat
tYdtagat >d)y yReoafo, aRes3ag0Y, saYoeoa%o Rdag e
(2) €@&9099R920, yYyea Gad9a380 tY¥Ydtiest 3¥Ytbhbyryagsos 1dasa
3 RsdRg ceaYaoaeaayaszxdog cReaVawedyasrdaeoso®dRe 8 aB o
3R3395RB30YRei 3¢ off®Ya,oFRAIR3) 1 yoaazt yasab Go%aa»&(ao.

o]

tav]



32

w

OdbnE?Y, O. O.

Y @€ ndo. O d2dy 6Y v )

JOURNAL OF INSTITUTIONAL STUDEEB &) Orn, Y] C¢ Y¢tz V) GM3EpLA s8

€20909R2020 e€eaYarvaayaszdays eReea3aR Y t+Yoas Yora a&

GOo9oa3BUG. 20998362 djeadcoeao3) 18 dRd >8RoaeR3a
eaYaraaoa oy dR3>] 1 yo93t. 20909238682 aa esadi dao 3
caYoroaayaszxdeya> e¢ReB038R, 8a @eRdna 3aydR3}J I8 9abpe
ObRo9abRY230923802 330®v0 ceaYareaayaszdog eReaBa3 99

bRY0 309230« o¥eezapPpast RoqRg arvoeoya coaYaraoyaszdaya ¢
« aYaeamwmYaoeves) yas ecaYoerasayaszxdeas eReea3saa yaszab a¢
3] ysaszeo, YbRos9se3Y+bho osape}] ecoaYarooayaszdosos eRsaa
ceoYaeaoayasdoaBusiRBB70@. a0F7-1078).

Ky/1bTypa

LEHHOCTM LEHHOCTM

LOOOOOOOOOOOOOOC)

nopegeH4YeCcKkmre natrepHbl

¢o23.5)1di ) 3R, 3aGcoRdi ahaoa cGaoao9aa3B80 2 caYarvaoaya:

t ) di 8} 3} sapnpaa 3R339RB3I2YRaH dRd 3acoRdi afa

oy dR3>}J1yoa eaYareasayaszdqoa eReea3afh, Y deasasgadszea,
238a230Yy03d299 >3ofa099a368t 9590 L YodI 00 f yas3g YR
danaso >3yRaobaYRoeoase 3683} de6}) 36, 3a36atyog .
289368268} 68aY, 3} 6829, agaadeyoe, deaesa3fha Y 3YoI ¢
s9anAa3xBYas ceaYoeasayas3dog ceReega3aaY. L eaeo¥Yoeh

eReea3oaRso, 2bsasti1ae 249, R Rdnoa eReeasah, dRc
903geetyas € 3 0 Y O akodgson, R00B)b¥do¢ 1 a a R ceaobaRYRaead
Yaabsapnaaszed oJ9eoYoeaY 2 24 €3aeveaygaaot. pRe 3
ceaYoraayas3z>doa eReega3afl JeasteaydsYRAO 3i 2 3aydR3a8
deag a3 Rt faodi va Yaya YdotdR @8R 3RbYogoa d) di a8}
djdi ) 3R 3R339R6833YRag 3t dRd 3aYad) €038 eaYa
das3s9093) 186831 L Yodi coa99a O }] 3YRoOYRI Q31 (e€3208929R:
3260 RJdobRGOD. PR¥ &3 f (3>Yad) €c92a3682) ceaYaeaay

YR3i o03aYRagi 3t Y 3RsdRg e a9 a6 dj di 8} 3f 2do
bfros3Readi @aa ¥ gaea ReReggRGO2002 d Ldbeayasahs YhHbDa
29d3a9ase8af)s obsasaaodt s.

Oa3ec30t60a d)jdieysh o egaYarasayaszdog ecReaas
ca3a¥YaeR

t Rdaa beRyaa@2a0a 929295006 wevdt Ldeoa903686aY 0b)] yaas
Yae3a3 bHBRYO2328 &6 oaRy¥ayas ea0029Ra0t djdi ey 3h o
Ldeoas0yasz>daa 3RbBYo2eOO. TRdpnpa YRpahs e3ae3aeRYdt
ceadabah 733daea¥YRoaot d)] di e} 3 h Y edRaa €a99209

L dqeoeas0ya03dog t+tYdaaoe? O ©vResase 368Reia 9h e3aedfrf
2733daea¥YRoa02t dydieys3fh yaszab orvrasasgododReoI o ag23
Y 03@a30ya3das 2 oRcoa>9Rdi saas deosead3eRg L YadIieo



Ut nEBgt KO, @dOo00) ?20¢€L Yo pO¢goK) R3 Y Y| Of

1) di 8} 3} 279vO2Yoeh Yoazres3302009R1Ie yasab e302boy eaYae
ZoYoeaayasdoa eReaea3s3af s9ayaar 3RDbah, 2 Ya3€e301t @800 )
>3] fhadeo¥Yooe. Zo3B83209020 Y3zzaearhasdiyae 9 eadoas JqdR33:
ceaYaeasaot €e3ae38RYdt ag 3+t saaYheadoosos 2, Yaobosapnaae,
Keo23Raoa9 eaYarvaayazxdog ¢eReea3aaY bHRaosRiesat 238a32(
ceaY3raeaa¥Yoyl pobaoi Yo Y3a9090R ¢lovasazRzrRRdeadga3Yaya
pobao, )203®&GcoRdi aha Reg3eocadayd, Y yR3B08a3680, €3ae36rF
9aYayo o9RJyosayd> aRe3RYdasot | JBlim, 205 )ycoxdoeccsa dReysas o ood ay 2
(bRdR3aoade, 2HH3 L deseas236aY, >32fr090a e€30e3B8RYoBadas
Ldeoaa90do, ¢ 23Raoa 9 dqdR3302dodRcot ceaYaraayasz>dog
e30e38RYdtagat s3adayYRagoaas bReRyas, EIES go_sab €3
es3ardaosReodo, Ygeetyae Y 0g e€30e9s50@88aa ecada.»>0 evRaoses
YRopoafhe YAHYee 003+fac@sBR3ctoRcmdbBREoya3das oaRJdo _odo 23688
€e3a20bY¥Yaroahg &6 L daoeosoyaszrdeya RaRdOIDBR, sfh aYnpeRasszt
>239aYRoeoaes oR 023@a302ya3dog dRdeRg, R eRdpna £dosoyasc
TRdeec L deoeasoyasdaese aRyda fjpeae 9Rdea yea 3dfRbRai Re 3¢
3abasaafha YhHhYaeh, >39aYRHYRt 3i 9R o99o90eoyayozdaaadflg 9} YOIB
0t bR3d)]yae frjJeade 2e23Ra20 923R, ¥»@Bm@maasssds 94 oaR 3Roa
¢. 160). 8

it digpPpaRa e3anped R¥HBeRidpaec dasaoahg Goaeaswaosg 2893689286}
deseasfa Yoazres3o09029R163t Rdea3Rs0 yasab eveszsyepha 09 ¢c¢
ceaY3>aeaa¥aoes gobtec3zeYaooos pobao 9 f y Rya Ygdaya oa

geaYareaayasz>doa eRegas3af. dh aa 9aD0>S obsoaowi }] 38 a6"
326o0Rdi ahg YbRosarvrae3zsYOt g, a2e9aRde Y ae30evadsfosahg 3d}
Yhyr 3 o9ape} 3Rbdoyahoso eaYarvrasaya3xdosos eReega3aR90, 26

dyjdi ey 3Rea o9 ¥fRDBbo3)J1yogst aR 3Rbafhg 3acoRdi ah Gaaosaszae
3} 33des dqydieys3h 9oy} 3} yaszreyYaYRai s9a3dedi da dqdR33a)
s3adoyoabaas sosaYabbsoaoo. ORpa &¢c a3RBadsRiR YodBo as dood
9aD93 & Yheadoai , d €3029503}) , B3Reod2Goad8 a0 eTRYazdRYD
degaxfilaae d RyMRdeea3 R9 3Rb c2yaha eoYarvraeayaszdoa E’Reeosaf]
f feaYao ) L o2 a90yasdRead ¥ )Y DA@RmBIR (Rg G a6 odo J29@a6
dyjdieys3sh o9 3a>coRdi oahg Gaosesosa3zeae O29eIYORR ¥ &-3&60330
290 g8adide Y20 €3arveayegaadt, 99 0 3R9 goa3temd Yazre3D
dqRd 3adaYReasgoafhg, yea coadj yRas a83Rpaa2a Y sa¥eRdi afg
Kedoa 0b YRpooaerdog VYoaedoazaY 3aY¥Y3095009a6 : 38268} GO
(dRd 9oa&aYos, BRd o 3eR3msyddasIyasmd»RIAdjoeafp) ¥ aevoog 3d}y
dbsaosatiest ¥Yzdaesze¥Yoa obsasaosde &FaadfFeld@Ede 38aeva, R A
¢. 269). dh 9aDd0d>9 3R3>39aB683086H eRdaa obsagsaso0/Q 38a6y0Ya
daasadsaga dj di e 3 h. dodi vy I 3adi Y (Yadi1co d) di 8} 3
326o0Rdi e2a oaf )} yaaoa, 9a Ydotaoa e3)yog g’Rq%asaY, 8 R
aR3>daeosoa y¥3)eeaY¥Yayo a6f a3 R, gReelnl, R00B)aAGF fgRX 0P B JH &y 06 A YRa i
29860303%aY o9ap0G 3R335R@30YRagi 31 dRqd e 029 og) e >3 AF
293806} 8aY ¢eca3da e3agapeOSO? rvadeY (f;sf]dayla)eaya ¥ &3 (
aaYfhg 02836068} 6B8aY, Y decgas3fha YdPObidy yaol@aoyaeapasad,, 29603033

2012) . TRdo»s af 3Rbas, Ydotoaoa Yaavyaog Ya~(16<2‘7‘ sanaa
da3oso3aYRoa0t/ 3Rb3) vyasot ¥3) ¢€c¢ 27980303%aY 2 @aea3992989
€3aG6033h, Yt bRaeaoaha 3 2989ec03¢e3a68RGcoaS6 oeeo‘?‘o‘g‘,Rso Y oo
ceaYaraayas3>dog eReega3aaY. L sassaa a6 dJdie)sh= o2 3a62Rc
Ya3€30209y02Y¥a38t Rdeas3a¥Y d 8aaYho sa‘?‘oeoayaado'@ eReeas3a

Ofhfr 3 caYaraosyaszdog ecReea3oaY 9apD0G a»&;qzoae‘?‘d‘reis
>Yofraefh evdt o008RBOIYORBEY. O PRY23292360 a4 eas%ao3;1qog
2do2 orvraadeyoyaszxdog e©adesoss Yhfoaed3 Rdeasza¥Y e€33Yarv028 (
dasga3fha sanaa 3R339RB83I2YRaH Y 3RsdRg 3~3Rr3§i+af]g/aas~
ceas3tedayY. AKeaRda 6RdJoa Y3asaaaha 3RY96~Y03~0+°:3REJ3;YR1

O

tav]



34

w

OdbnE?Y, O. O.

O 6Y y )

JOURNAL OF INSTITUTIONAL STUDEES &) O, Y] ¢ Y¢t z Vb GBM3EdLA S8 ,Y A ndo.O

L Yood1i1 Go002. | 9380968} GcgoaaRdi aha obsasasaodt s9eapnoa 3R33
€3a26033 YbRo9saeg303eca3zardaodt evae38Y26 RyasesaY (
2901 yogz3t djdi ey 3afg (6o Rdi ahg) Gaad9oa3zxaBAG,
eReegas3aaY. L sasea YbRosarvas3aeYOa Rdeasza¥ Y 3Ro
YAt Ydtae deaddodeh ea @a809aY0o90I d ®©a9292023)1yYy9d9
ceaYoaraoayas3z>dos eReea3aRo, yea 3d}Jpbpoe 938ayadsdeo
(Dolfsma and Verburg, 2008).

¢ odi ga3a¥92g 2938068} 8aY Y ya3)JeR338Yaooaa9
fodi vyao dadoyas3s¥Ya 3aY3as9a09aahg 3 R¥ &a, €ea3Ytyo
2 b o aaas Acemoglu( and Robinson, 2012, &3 @, 199); AedRPa> oa368RaAB:
a8 d3haeho Yoae 3 a3, dRqd gas3araa } €e3RYdaaoa 2
gR3Rdea309380dR9D y3RneRa, 3a368RYdt1yog >f ya3ae
2938968} 68aY 0 Je3RYdasot +Y¥Ydtaeszt 1 sa3epaseafhs 3
YhYaeoa 3t 2D gR3Rdea323680d ¥ 3 MBoweRa2016).akRdeaxza38RY
godos3eoya3does ¢etorvgae d 02983802868} 68R9, eadoeoda o |
€302900a0a9 d o933daea¥YRoao01 d)diagy) 3h. abj sada¥Yse, d !
dRd (sa0a3epaseosaaad 3>Yae3x68Ya of yaszxesyYR, 99 £€2909R?9 I
Yaabosanoaa yas3ab o933daevea¥YRoa0a ©vo23dJ33a¥Y RdeasayY,
Y3asaao. Yo¥Yt ¥ jade¥Yotg, ae3arvadasasafhg d)di ey 3o
Rdeash doe9363)03,)1686 0 a395h3doYROm3ypmBpRIRD ) I 3a

1995) 2 ReReggo3) 1868314 d obosaosaaot o, 29803€30893
YbRosaevae368Y06 3} yaszey¥YjIiyoa 2936806) 8H, e3RYO AR,
eRega3afh o 3abeRYRt osaYha.

LYt bi sane} ceaYoereaayas3dooo eReBa3aR99 ) €3
€e3a0ddi3>e3023aYRaR €302903R92 aRYog ceaY3aeaa¥Yahg
Yh¥ &3 29, dqRd ®eeafo23Rei 3>t 0o0b evasR 8R 3Rfag] 2 of3
€30YhydR o03ecadi ba¥YRai doysahe RYesoaoarodi, 9 h 3eo0
af ya3eYaoaohe OcewRA oyobuete efal., 2014. ¢.406).0 3 Yol oyasaei a R
€302Yhydo bBRY23t6 &8 098380268 68aY, desgasfha 3ay) dos}y
ya3aeR.

L bsasaaaoa ceaYareaayasz>dog eReea3aa¥Y 3YtbRoa a
dRdea3Rso. o 3RadRg 230y 09Rdi saay o 293808} GO &
Bagoadayoe O GOd9a3B806 of hyeaax 3R339RE30YRAG3t ya
{ 6 3 zIRamilfon et al.,, 1977 ). €3 0 b a RYR+t YRpoaa3zagi eRosaaya RoaRdC
3R339RB302YRaH L YaodIiIGOo0I 3)89098 0 @gagaadayose Y +aodi
R3299%06302Yy98&3602 eRdaes L YoadI G000 Y o Y3asaao d
(dydi ey 3ahg) Gadaovsa3xBUG, 293680268} 68aY ) } 38a6YO0 Y

OCadi yod, 2008Ceo®pegayR,d 2016
O 3RodRg o9eayoayoszdasshg o3yRoao0bRGOoOs (da99503YyC0

3a0deas3aY 3abeRi1e3t a3yRoaobRecoosoaha eReeas3zah, des
>3y Roo0DbRGOGSG odo 2 9Qlenik,e 22 )1 6f3Rd o o eReasas3af 9 anD
3R339RB392YRagH dRd 3} 829h, daega3fa Y 3YorI 2y a3
Yaobsanaaszesae edt ReResg RGO ydasa¥Y o3yRa0bRGOO
Ya3€e3020809Ret 8Rdoa eRegeas3sah dRd (dasasasfh a3y Roaob
23do 3daea¥YRei Yeboanofs ¥ vReahg J3da¥Yotg eoaYara
f 9e6030ya3doa 933daeva¥YRo09t eceaYoraoaya3>dog € RaeGI
eadpah } YOBAYRGH 3denasaszxaeo, YaabaodR1yoa €30 d
dj eaeRsasaeRdi ahg 3acoRdi ahg GOoOoo9a3BUSE ) 2936026} 6
sanaag f hai dagR3RJeB I pOadTFRGRN »hiizgbooYoeseesRi 6 0 083690 6
aeo9ae d)jdieys3sh edt s3ada¥YRegoeaya cad89029Ra02t ¥ 3Rs(q
ZaYaeasaya3zdoa eResgas3af, dRd o9 3acoRdi aha caa:
Yaa d)Jjdieys3eayes o0 tbhdeYeyar dqeaoscadszeayY. adaa @:
Go99a3xrB06, 02938268} 6aY, €302YhAyad o9 J}3easydY¥Yhg eaY¥Y
yaszab 3go0codoyas3zdos vdt ®©RO9oaye oafr yasze YR, 23y Ra:



Ut nEBgt KO, @dO000) ?20¢€L Yo pO¢goK) R Y Y| Of

eo23d) 383. Zol 8 o9} di fr Rt gdR3302dodRcot ) 33RYoaaao0a
@3)eoa3stoonLuaaRfareRea o0 baRyoa, yea @8RJoa 33RYodaac:
PR3t e} > do9e¢eR3RBIY02383do090 0933daeaYRa0ts02 cGcoo9e3B8a6
dRya3>eYasoafha o9233daea¥YRa2t ©vO23d)33aY, oR33ReOIYaY edt d
296809GJ 6, 3809} day 2 daesesadsgay, desga3fa Y&3€£€3029009:
s3aodaYReaeaha Y eag odo o90efg ¥Y3asasoahg, e€3a3B83Ra3xB8Yaaah

mpRe 3909903, Y 3RsdRg a¥3acae3zdas 2 doegRe3des d) di e
cea909Ro0a0 d & adegoasdesh Wa 89 a 3 6 & gR3Rdeas3saya edt ay¥Y3acea
B3Re2G0202 ¢€a290295Ra0t tLddadeoyYeaazxeos dRd ea383a3a000t seatr
eao0e3B68Yo2t) o0 DbReaos e€3a0aG6293aYRo02t R 3aRdiaha ¥Yayo, Y d
2380y 9] Gi padRaseaya L ddadeR, >dae) ae 3R33y£§hYRei 3 (
yas 8aR 3Yaec 3af38Yaosohe 09383} 95006R3I6. Osa3zBa> Gay o,
bR3Rsaa e€edRoaao ®vae3xeYoe, djyya aR}yoei3t ob¥YdadRei ¢ ad
306} RG22 0 yeoa YheaodRpdi ad,)oab99RbYoaot ( O

Zagoan) I 306) RGOI ©803226Y06368Y0+ Gaoaoaa3zga 2 98aegas
36O Rdi afhg aR} d, 9 aDaa& e3a0ddi3>e30233aYRai &§329%03a9,
O.t RoadsR&ao d & diddoayoa9 2 36 f 3Rf a8 RdO Y 3a30e98 @9 beRoao22
esaeeadRyRd, aR3>dadi da 3Rbatagsat 9RY0 o0ocaddedey) Rdi ahf

RoaayaYoeaeo, yea yadaYad 989 cadooaszagil 3Rco®BaRdasa, )
yea aye Ydj3hh o02ded29 ar3RbDes o8a 33eRrodioh. §F RbRdaszi,
es3aes3eRYoeadase eY) g 3Rbahfhg YoeaY. { 89 Yoed €308306:

Ld@a8a92do2 ¢oyR3e TRdAdaoa3 &ROEXBA «©Y coRethiabreeman,o o 3
2011. P. 269). g

39 o9bjyyaosoo Ydotoeot djdieys3sh aR 9eoe0dd 1=(o9290Yya0as:
YRpoaa ] yoehYRai 9R33RB2YH o (o oAkkerldfzand)Snower, s 089 3>Yt+ bRad

2016). pR¥o2 3a2G6coRdi @aha ovaoaaeBoyaa3aBI, 3aRdob}) ash yasab ol
9a80YH b cado Ldesasoyasxrdaysa> eaYarvaaot, dag a3 aa } 0
desaesadszash. Zao09Reoa 3a26o0Rdi afhg doessadseay¥Y Bjeas oac

2382301t 9, desgas3sfha 3R33>dRBAYRI B RY@Ga3h, 2g evo>»dy) 33Ro,

Y deoscadsecaddpdibdyagRnoLill « :
AN

Lol deoYaaa shryrdasoa o9 eaYaraayaszxdoa> ecReaeaasaf
pasxdadi doo bRddriyoeadi eahg BbRosayRa s

taecoRdobo3 ) t 3t , ea2380yRt 6} odo 928} 1 dj d¥ey 3y, 29

yasab | YadoyoYRIiyaast 99ayaaf3RbOa caYarasayq3dog ¢Ra
e3)y0g 32G6oRdiahg oR})d beaszi Yaabosanah deoes33adeo¥Yh o
L deasa90yas3des aRJ do BRdae6 € aegae cadoaszsid oy dR3
Ldeoas0o0yas3>dog fdRy, af dReR1yog YRpnoagc¥Yos2s 3¥Yd&L3e¥as 30
3Ytbhbo 3 186829 e¢3afrdash YhfrasR, 32c03002yYya38YR, -dooady) 3as
L eaeo¥Yoeh Ya3zred30809R168 egaYarvaayas3doa eRee%ﬁah dqRdq =«
&34 paaot) ar3Rbeh eaYarvasodt. 680 of3Rbech ozgpoYRohh oR
Y o&fyaszeYa, ceo3Roeaafhg o svadaszsRdi ahg ssRYodR@, R @6Rdo

KeoaRdea e©eRpDO o2va9802dd2G23aYRY ¥Y3a evoa3ze) eaha qy+ 290BOY!

ceaYoeaayaszdoa eReea3ah, 9 h aa 9 aD0>S € 363,208t 3 R
es3ae3xdRbPbReadi afhg seeadas. i g @& Yt bRaa 3 %GOS, Y 8 €
Ldeoeas0yaszdoa €3aG6033h, 9 h eadnah } YOBGAYReD dRdg a3

denahg 3036809. Ohr 23R+t @6a6 odo o29es saYoeoEyo&dos €
Rdeasfh =28RddJo¥YRIe3at 3 30dRJGo0c ©3)]y¥y0d0g OJ28evIY&ZeayY. L >3
ceaYaereaaot Y -sRkaRexfpgra @238 0a9Rg eadnah ;yoehfﬁei G &8

3ay) dts3seeszsi 3acoRdi ahg YbRosaeroe368YOG6 sao2bfépnoae toa3o
ae ha, 83RpDpO8oafle Y 0g €2809R920 3} yas3zeYR 3§GoRdiehg
a2ehe a39h3doYRae3>t 0290 3 093¢codi ba¥YRBhp®94).ae);gdeoYoaayo
Ko da39023) 0686 ¢ecaYaraayas3xdoa eRseas3af, degas3zfhe o3zecadi b

3683} de)}303aYRaot 3aGoRdi aose 3aRdi aa360. ©§+ >f 03¢
o
bar]



36

w

OdbnE?Y, O. O.

O 6Y y )

JOURNAL OF INSTITUTIONAL STUDEES &) O, Y] ¢ Y¢t z Vb GBM3EdLA S8 ,Y A ndo.O

aYRoaofhg 3acoRdi ahg YbRoO9avO063B8Y06 )
L YodI 6 0 a9 of gy ) odoogsRpenpyRomge-& 6 | YaabaodaaYa

383} de} 3
g
hg o 9a3adaYReaegahg o9eoevadoe eaYarvasot b
]
a

39
Y3e3aa09f
3ada¥YRogo
e3RYoOd, teoyasdog (@3RYzeYa®Daligyodpsa2bpdobepsBRaep
a6 oRdi af GO9da3BI YhH3e) e R1a 29383} 950886889,
YbRosaReReggRGOI O &2fa3edyd2YRIUYyo9s J 3@a6yodY¥a368i 3o

L 33daea¥YRaoa dq)ydiey3fh o eaYaereasayas3dqog eRaega3:
ceas3tedayY 9 aD0a ¥r hai 39 aYRa o a R deacaeasa 2
L 3eadi baYRa0a0a o08e)deoYooyoe 3zadaefgt 3¥F3RERREOITaa
¥y RaRaegoo aRgapnpevaaot aeo293B8Yaosoa Yasoahg 3RYsaYasz
ceab¥Yadt as 2eaae832doGco3aYRei 3aRdi a & 23eceadi by ash
eRega3afh Y o0g 3Rboeaesfr3RDHOOD O 93@a302yaszdas 0 d}
boaRoot dyj di ey 3afg dasaecadszgea¥Y 2 29rv] deoYaaa 9 f ¥
Rde a3 Ro €309029RaH saoyeweadreinoffg ReRsca¥Reg, eRdDaOA 9
ceadabafh L1desa9238Rs ¥ @0a3068602yYy03dd2g 9 L 9€2303Ya0s3
gebtezxeYaooahg ea3teday.

LZL LKL )L T0¢OTs¢¢

asya3)] £ZdqosRae( 179.95). teoecoRdioaaa (da93683)03a3YRaoD
thaeoy 9.

6tyadi seacdiRai dRae (2016) . 1 dig)y 3R Y 1daesaoc
23@68a301, sagaradayoyasdoa 3R33) peasaot 8] af dR3g8 2
32Y3090089a3683V.a tCr3xxeochhee R O0RseR3R.

Oadiyod(®008®). jYadicot 02093826)G6aY £a36B00rR) 3¢

dossada3ea eogoc oERRAEOCONOMICBSR,T/./ 6, { 863., 3. 53

Oadiyod (Q010). | ee)jdeoYeaa o9fhydasaoa o2  daoas
Yy 3aRd 29836026 ) GoaaRdi ghdgr.o 363 dlge 8YR=026c 6

OadiyodoB®as®ooeoas(R01D). Ksfra3 o (dqbReeRGot 0
¥3) ¢ec¢ 2 e aGcoRdi afhg 29860303aY / f Yodi coaoa R
Ldeoeas0yasdRb3zdpa3zdb, saegeefl o e«LZuxmdargzyt . 3t Raldl
187.

Oadi yod 2¢Ca3Q.gaYR (R016). Zz3adqR32Re o e3adas
JerO0d@B8o2yo9a3xBt Y deoeosesads3ea 9o 3c/TERRAEGCGNRMICWSH, obsasa
. 14, t-123, 3. 159

6doseyY O0(2011dy. Oo3dy 330Yoahe RaRdob Y Ldeaasod
sagaeraday o0 O 0236883020 L (o9 o o odysassedoeosy 0a3Ry Rito, 3(aycRzesdh ¢
¥. 12, 533, 3. 15

6dosayY O(2081023d) 330Yafse RaRdob Y Ldeoaas0(d
sagaeaday oD ) 2382300 L d &9 a9 9 yloundlaof Ecendicd 2 (yR3
Regulation (Oa¢c 3 a3 fh 3ay) dosaYRooft. 120 a%a980.do). 5

Yidiae (£2999). T3RdeRa or LddaYae¥a%ae8d006 .t CF
daow R

LJeydgRs®sOgdi cadqi2041) . harea3sobRecot, d) di e} 3of
easad3Reot. d. : @maYeaa obeResadi 38Yae.

L 36a301 yR3eoaae DODBO: geae @2fyae 30e. Z. O:
f¢asaa3xr3zrRazxR eva L eogd €3aa3Yayaasot; eae 30e. ¢ . o]
afr b3 aoaoa, 2016.

bRdqR3asadea (Q@01%). ¢) 33dRt YdR3a i 2 fI3ad3RBD
¢ o360eRDao ) : -Y/jpobh ebR3 6 .

a3 6 0.1997) . L @382} 8Hh, 2936898} GoaaRdi ah
djeadcoed023aYRaoa0 L desas0do. o @« pRyNRERL dooaso0yaszq

ma3ae ©2010) . Zaa9029Ra80a €3a26033R L deoas0yas3d:
OoYj .

¢R3daY.(@12).0deosa>s0yas3doa 02036026, 6H 38R3aaf 3t e
Yo -2aca3freR.} 8



Ut nBgt KO, @dO000) ?20¢€L Yo pOggoK R7Y Y| Of

TRofr aYeaY(2014).. jdesesoyasdqRt eaa302+t osadessRdi af
M.: ¢ 623 a3 3. i
j secoaoa( 2M.02) . taocoal daoasodR: j gRde20pad3dRI¥YRyo [/

3aGcoadaylot 3, 1.

Acemoglu D. and Robinson J. (2012). Why nations fail: The origins of power,
prosperity, and poverty. Crown Business.

Akerlof G. A. and Snower D. J. (2016). Bread and bullets // Journal of Economic
Behavior & Organization , no. 126, pp. 58-71.

Alesina A. and Giuliano P. (2015). Culture and institutions //  Journal of
Economic Literature , vol. 53, no. 4, pp. 898-944. doi:10.1257/jel.53.4.898.

Arthur W. B. (1994). Inductive reasoning and bounded rationality // The
American economic review, vol. 84, no. 1, pp. 406-411.

Blim M. (2005). Culture and Economy. A Handbook of Economic Anthropology.
doi:10.4337/9781845423469.00033.

Bowles S. (2016). The Moral Economy. Why Good Incentives Are No Substitute
for Good Citizens. New Heaven; London: Yale University Press.

Brette O., Buhler T., Lazaric N. and Marechal K. (2014). Reconsidering the
nature and effects of habits in urban transportation behavior // Journal of Institutional
Economics, vol. 10, no. 3, pp. 3996426. doi: 10.1017/S1744137414000149.

Bush Paul D. (1987). The Theory of Institutional Change //  Journal of Economic
Issues, vol. 21, no. 3, pp. 1075-1116. doi: 10.1080/00213624.1987.11504697.

Camerer C. F. and Fehr E. (2006). When does" economic man" dominate social
behavior? // Science, vol. 311, no. 5757, pp. 47-52.

Dolfsma W. and Verburg R. (2008). Structure, Agency and the Role of Values in
Processes of Institutional Change // Journal of Economic Issues , vol. 42, no. 4, pp. 1031-
1054. doi: 10.1080/00213624.2008.11507201.

Field A. J. (2007). Beyond foraging: behavioral science and the future of
institutional economics // Journal of Institutional Economics , vol. 3, no. 3, pp. 26506291.
doi: 10.1017/S1744137407000720.

Hamilton D., Tool M. R., Tilman R., Phillips R. J., Troub R. M., Boulding K. E.,
Culbertson Jr. W. P. and Breit W. (1977). Science and Ceremony: The Institutional
Economics of C. E. Ayres // Journal of Economic Issues , vol. 11, no. 3, pp. 635-665.
doi: 10.1080/00213624.1977.11503465.

Hodgson G. M. (2003). The hidden persuaders: institutions and individuals in
economic theory // Cambridge Journal of Economics , vol. 27, no. 2, pp. 159-175.

Hodgson G. M. (2013). From Pleasure Machines to Moral Communities: An
Evolutionary Economics without Homo Economicus. Chicago and London: The Chicago
University Press.

Kahneman D. (2011). Thinking, Fast and Slow. Penguin Books Ltd.

Oleinik A. (2012) Institutional Transfers in the Russian System of Higher
Education: A Case Study // Journal of Economic Issues , vol. 46, no. 4, pp. 881-908.
doi: 10.2753/JE10021 -3624460403

Simon H. A. (1993). Altruism and Economics (in The Economics of Altruism) //
The American Economic Review. Papers and Proceedings of the Hundred and Fifth
Annual Meeting of the American Economic Association.  (May, 1993), vol. 83, no. 2,
pp. 156-161.

Stiglitz J.  (2015). The great divide. Penguin UK.

1 Yy)

s JoJo)

@& n o0 O

O@,\Bl) 8/\n. 4

Y] C¢YEtLzYd

JOURNAL OF INSTITUTIONAL STUDFES A On,

REFERENCE
A History of Private Life, Volume lll: Passions of the Renaissance (2016).
doscow, New Literary Review Publ. (In Russian).
Acemoglu D. and Robinson J. (2012). Why nations fail: The origins of power,
prosperity, and poverty. Crown Business.



w

OdbnE?Y, O. O.

38
Akerlof G. A. and Snower D. J. (2016). Bread and bullets. Journal of Economic
Behavior & Organization , no. 126, pp. 58-71.
Alesina A. and Giuliano P. (2015). Culture and institutions.  Journal of Economic
Literature , vol. 53, no. 4, pp. 898-944. doi:10.1257/jel.53.4.898.
Arthur W. B. (1994). Inductive reasoning and bounded rationality. = The American
economic review, vol. 84, no. 1, pp. 406-411.
Berger P. L. and Luckmann T. (1995). The Social Construction of Reality. A
Treatise on sociology of Knowledge . Moscow, Medium Publ. (In Russian).
Beugelsdijk S. and Maseland R. (2016). Culture in Economics: History,
Methodological Reflections, and Contemporary Applications. St. Petersburg, Publ. House
- of the Gaidar Institute. (In Russian).
> Blim M. (2005). Culture and Economy. A Handbook of Economic Anthropology.
— doi:10.4337/9781845423469.00033.

JOURNAL OF INSTITUTIONAL STUDEES &) O, Y] ¢ Y¢t z Vb GBM3EdLA S8 ,Y A ndo.O

Bowles S. (2016). The Moral Economy. Why Good Incentives Are No Substitute
for Good Citizens. New Heaven; London, Yale University Press.

Brette O., Buhler T., Lazaric N. and Marechal K. (2014). Reconsidering the
nature and effects of habits in urban transportation behavior. Journal of Institutional
Economics, vol. 10, no. 3, pp. 3990426. doi: 10.1017/S1744137414000149.

Bush Paul D. (1987). The Theory of Institutional Change. Journal of Economic
Issues, vol. 21, no. 3, pp. 1075-1116. doi: 10.1080/00213624.1987.11504697.

Camerer C. F. and Fehr E. (2006). When does" economic man" dominate social
behavior? Science vol. 311, no. 5757, pp. 47-52.

Dolfsma W. and Verburg R. (2008). Structure, Agency and the Role of Values in
Processes of Institutional Change. Journal of Economic Issues , vol. 42, no. 4, pp. 1031-
1054. doi: 10.1080/00213624.2008.11507201.

Etzioni O. (2002). Socio-Economics: the Next Steps. Journal of Economic
Sociology, vol. 3, no. 1. (In Russian).

Field A. J. (2007). Beyond foraging: behavioral science and the future of
institutional economics. Journal of Institutional Economics , vol. 3, no. 3, pp. 2650291.
doi: 10.1017/S1744137407000720.

Hamilton D., Tool M. R., Tilman R., Phillips R. J., Troub R. M., Boulding K. E.,
Culbertson Jr. W. P. and Breit W. (1977). Science and Ceremony: The Institutional
Economics of C. E. Ayres. Journal of Economic Issues, vol. 11, no. 3, pp. 635-665.
doi: 10.1080/00213624.1977.11503465.

Hodgson G. M. (2003). The hidden persuaders: institutions and individuals in
economic theory. Cambridge Journal of Economics , vol. 27, no. 2, pp. 159-175.

Hodgson G. M. (2013). From Pleasure Machines to Moral Communities: An
Evolutionary Economics without Homo Economicus. Chicago and London, The Chicago
University Press.

Inglehart R. and Welzel C. (2011). Modernization, Cultural Change, and
Democracy: The Human Development Sequence. Moscow, New Publishing. (In Russian).

Jullien F. (1999). Tractate of the effectiveness. St. Petersburg, Publ. House
"University Book". (In Russian).

Kahneman D. (2011). Thinking, Fast and Slow. Penguin Books Ltd.

Makarenko V. P. (2013). Russian power and the bureaucratic state. Rostov -on-
Don, March Publ. (In Russian).

North D. (1997). Institutions, Institutional Change and Economic Performance.
doscow, "Fund Economic Book Beginnings". (In Russian).

North D. (2010). Understanding the Process of Economic Change. doscow, Publ.
House of the Higher School of Economics (State University). (In Russian).

Oleinik A. (2012). Institutional Transfers in the Russian System of Higher
Education: A Case Study. Journal of Economic Issues , vol. 46, no. 4, pp. 881-908. doi:
10.2753/JE10021 -3624460403.

Raskov D. E. (2012). The Economic Institutions of the OIld Believers. St.
Petersburg: Publishing House St. Petersburg. University. (In Russian).



Ut nEBgt KO, @dOo00) ?20¢€L Yo pO¢gOoK| RgVY Y| Of

Simon H. A. (1993). Altruism and Economics (in The Economics of Altruism).
The American Economic Review. Papers and Proceedings of the Hundred and Fifth
Annual Meeting of the American Economic Association . (May, 1993), vol. 83, no. 2,
pp. 156-161.

Stiglitz J.  (2015). The great divide. Penguin UK.

Tambovtsev V. L. (2014). Economic Theory of Informal Institutions. Moscow, RG -
Press. (In Russian).

Volchik V. V. (2008). Postindustrial Economy Institutions Evolution in Context of
Vebl ends DIERRAECONDMICUS , vol. 6, no. 2, pp. 53865. (In Russian).

Volchik V. V. (2014). Inductive Reasoning and Economic Behavior. Journal of

Institutional Studies , vol. 6, no. 3, pp. 6-13. (In Russian). :

Volchik V. V. and Berezhnoy I. V. (2012). Selection and Exaptation of >
Institutions: the Role of Groups and Special Interests / Evolutionary and Institutional -
Economics discussion, Methods and Applications. St. Petersburg, pp. 165 -187. (In QO
Russian). %

Volchik V. V. and Posukhova O. Yu. (2016). Precarity and Professional Identity 0
in the Context of Institutional Change. TERRA ECONOMICUS , vol. 14, no. 2, pp. 159- 0
173. (In Russian). =

Yefimov V. M. (2011la). Discourse Analysis of the Economy: Review of the B
Methodology and the History of Economic Science (Part 1). Journal of Economic g

Sociology, vol. 12, no. 3, pp. 15-53. (In Russian).

Yefimov V. M. (2011b). Discourse Analysis of the Economy: Review of the
Methodology and the History of Economic Science (Part 2). Journal of Economic
Regulation , vol. 2, no. 3, pp. 5-79. (In Russian).

Y O@,\Bl 8/A1S. 4.

Y] C¢YEtLzYd

JOURNAL OF INSTITUTIONAL STUDFES A On,



t SOToUG6aOT ¢ RIAIZIRBBINe 306STRe

40 0
www.hjournal.ru
DOI:10.17835/2076 6297.2016.8.4.040 -052
t TT O0R306U0A0ZT TuT nF}H sTI O$SOzh 0
T6O3URTSOI 0Re OB6T3RUITUAGzZHh SBTI
t Soul 86a0RT
OoO0Om) ¢ KOO dO¢ | 3 6 Opd
dRoaeoeRe | dooaP®odg.03xxoR3 Y26 e€3aegaeRYR
; PRcoaaRdi ahe o0s33daeraYReaddOpavRt | POFER supaesdad IR,
> e-mail: magamirova@gmail.com, magamirova@hse.ru
©

JOURNAL OF INSTITUTIONAL STUDEES &) O, Y] ¢ Y¢t z Vb GBM3EdLA S8 ,Y A ndo.O

teea3eRYdaaoa 92395 3ay)dos3ayYRaot Yas3sgodqRdi ahg o
( OKL) Y t g0, ot 2 ¢z a3depnpatagat 29 €e32aReda
30506368YR>9 e3RYR. O o9s9as00a, bRdaosaeReadi aRt 39
20906368Y) ofyayoscommoRaER Y( Rey d3ast dqRd ¥ ot o ¢7
309%06368Y8a y3RpeRaadwhw). ¢3RYR (Reyd.

L 3ea30ya3do 3deapnpodesi e Rq, yea 3683Raf, dag a3 fa
OadodefrsoeReoo (t”O, tRaReR, Joeot, OYsea3Rdot),
ces3aeadnRai g3 ReasRJrooRagae c3RYaYos 30236090. O d:
0Y3aca, R 3@&a6Yae3xaeYaosoaa 2 Y @8ag 383 RaRg, deag e
Z3Ra8Go20, ORoa 29, 6a39sRa00, L 3eRa00 2 Za36) yRdo
y3RnpeRazxdaya> €e¢3RYR, a&ageadisa d LB8&9) €0a030yaIl 3G68a
tozxeasfh afryaya> 9 y3RpeRazxdqoeays e3RYR 3 yaszrseYasaeo
of 3Rbas €3203gar2B8 €3aG033 Yaaoes3aadt saYa¥YYaraosod

o) ¥d23B8090 @&fyaya €3RYR 3ay¥yRIyjr: 3 adi 2y 3Raa € 3 (
L0 3 eit oy3Rase RdeoYo) 1 3oadi €30 3JeOfOas 3 R
3] 890, Yh3>e)] e Raa R3fo2683a9. ZdacewvooesgahaeBRERYe:

3RbYoYRI yRt 3t a R 239 aYad 3a26o0Rdi afhg dRdeaY¥Y 3
293683} 9%950368aY.

O acdoyoa 2a >f yaya ¢€e3RYR desacaecot y3RnpeRaszx(q
esaeeadRyRaag 3] yasrgey¥ay¥YRaoa eaeRdJdobos3aYRooas 30 3

yaagda a2e30evadtiyog €3926033 3ay}) dosa¥YRoaot 8 &
e3RYae309a000a080t. t} RneRt e3RYaYRt 30236809 R &€ 3
e3Rdeodo 3ay) dosaYRoaot OKAL.

Za9299a ¢€32aRedapnpaaszg Lt uyo, ot 2 ¢z d 3Rboafo
3RbdoyR1I g3t Y3aot 2 af 38t eadi 38YR 38 Raa¥Yd
Ragosgsaoacadi aos 3023609hHh ¥ 16880g 3ayoeaRg, R @6 Rd
0a320, Y G &, 90325980939 @&, aa sayda oad dRbBbRgH 3

3a0po2saY 3ay) dosea¥YRoot YaszegodqRdi ahg >y 3Rao0yoYRI
383 RaRg.

tdiya¥Yha sYdoeswWPRh:dqRdi aha oy3RaoyoYRIyoa 3eydRyasot;
BasoaRaR; ¢) doYeoee3reY¥a> e 3ay)dos3a¥YRoOI YaszesgodqRdi
ot ; 309%06368Y> of yaya e&3RYR, 3090638Ya> y¥y3RpeRaszx(da

THE COMPARATIVE ANAILS OF VERTICAL RESTRAINTS
REGULATION

MARIA E. AGAMIROVA,

National Research University - Higher School of Economics, Moscow,
e-mail: magamirova@gmail.com, magamirova@hse.ru

©0pcOBeso® [. [., 2016


mailto:magamirova@gmail.com
mailto:magamirova@hse.ru




