[ournalofTstituional Studig

KYPHAN MHCTHTYLMOHAMoHbIX HCCREROBAHMK

TAbD 8 pADbEE 1



pt @
D
wn

Journal of Institutional Stud

2009 8., OAsdOY¢ 4 KOO O

KZg OBo thd KOB OOy X3 NYOLDEDY
bpt 6 Y] dOO] A dZ) dO) Ao

J

%

Rt &) On Yo OO0 ¢Cj
]

N
Ot , 106 ¢gdyeg, O) YO L?0) dby

Rt £) On OlspEd®0)E OT U
00|
] OL? ) b8 b 7 Y¢E Y.

0]

Yy, O | dog bAAs OcnO)

L20) dy Zgoo) VY | O

Rt £] 6bn &L n3?06; O

s OpYZ) dy Y) Oo) @

32K00Y¢OonE: o

SSWtEtt O] YEOK] NO »po AZ o] ¢ YOA
¢aeRdcoaaaRt daddayot:

0dRYahe 30eRdG &3
;GOYOS&OGOG €320

Yo
LYy Y, 0o) €
b @ 00BIRMBIZ Y)Y O On, dod 0

@) 3aa¥ ¢zoedRazaYhe Z3RYosadi 3eYa ¢z; mLs
yRoazaeoeladsoa:s i a¥( @ao dMOp)d,i yod (07 0.

Bdaoaf 3acaeRdecoasosaes daddayodo:

Oboéiadadshda¥YR Aks)E .

o¢ O) ,
Je3RYdaaot dhOO ¢z7),

O} bRa

6R33) daYR(tp, sqOjo)s,eoa R (L] ]
tdagsosas (02.j dB. ¢O0p,) Reay , . OdReasot
(.t age.0js9)8, Yo oG a YR quo.7sq.,

JaYaos
bRddoaR di.qpodp.ay &3 ae 3ydoossa yoosa)d, o ( B.0 sb .
bR} O(O@GReasot oRszoeosays gobtsazeYR £30 €3RYosadi 3a¥Ya
Zodouyyd JomLls. Otigeasz oo R (T, .08} ),
odj ),

gobosRooaadod tlZr . OdodoRd | s
UR3626da (G0 sH..

hbanpey) oR3a>eafe 3aeRddGcIa>00he 3aYaag:

O o e 3 a d d(Uriversity of Paris 1, France),
e3ayoaabosza¥YRaot Op, sd3Ro

6302G6aada(Paz@®oey 8 (dasasodo o
t &g a a (Etasmus School of Economics, Holland),
J a &9 R 3 gUniversity of Oxford, UK) ,
dRayYados (Q.j L¢ @Gm)b,>f R e yoto University, Japan),
? Y Re 2 a 3 (Hampurg Institute of International Economics (HWWI), Germany).

Y ortbReadioeaas ea3teda adessdtieszt Y

adasd3osdaaaha
3 RYgsa3Rs2 368Re0s6, cead) yo¥Yyog

frazedReoae.

g1 doe0309 38ReaAs
} 38RoaaYdaoaoahoo 3aeRdqGcoae. teRagi 0,
¢aeRdecot 8a ¥Y3epeRae Y eca3aed3dy
¢1deed23d R3ed23RoeaY e rdody) 163t

Oesas> 3aeRdGI9I:
344082, yoRdp®3zgeY
yd. €3y yvydqoaszdqRt, e.
R Y 3 Rvewev.hjournal.ru

Tad. +7 (88-B33) 269

e-mail: hp@donpac.ru;

info@hjournal.ru

43, ad. 10.

¢

3aa26Ya(
aa cea €3RYodRo,



Journal of Institutional Studies

Registered by the Federal Service for Supervision in the Sphere of Telecom, Information Technologies and Mass
Communications (ROSKOMNADZOR). Date of registration: 20th May, 2009.
Regi stration ce3681D.f i cate Pl w FS 77

Founded: 2009. Quarterly Journal.

Included into «The list of the leading scientific journals and publications under review, where the basic
scientific research results of the theses for academic Degrees of Doctor and Candidate should be published»
of the Higher Attestation Commission (HAC), the Ministry of Education and Science of the Russian Federation

Included in the Russian Science Citation Index (RSCI).
Subscription Index in «Russian Press» catalog82295 .

Founder:
Ltd. «<Humanities Perspectives»

Editor in Chief
Nureev R. M. (Financial University under the Government of the Russian Federation, HSE)

Deputy Editors: Dementyev V. V. (Donetsk National Technical University),
Volchik V. V. (Southern Federal University)

Editorial Staff:
Auzan A. A. (Moscow State University), BelokrylovaO.S. (Southern Federal University),
Barsukova S.Yu. (HSE), KirdinaS. G. (IE of Russian Academy of Sciences),
Kleiner G. B. (Central Economic Mathematical Institute of Russian Academy of Sciences),
Latov Yu. V. (Academy of Management of the Interior Ministry of Russia),
Levin S. N. (Kemerovo State University), Litvintseva G.P.  (Novosibirsk State Technical University) ,
Malkina M. Yu.  (Lobachevsky State University of Nizhni Novgorod & National Research University),
Lemeschenko P. S. (Belarusian State University),
Mau V. A. (Russian Presidential Academy of National Economy and Public Administration), Polischuk L. I.
(HSE), Sidorina T. Yu.  (HSE), Rozmainsky I. V.  (HSE in Saint Petersburg),
Shastitko A. E.  (Moscow State University).

International Editorial Board:
Andreff V.  (University of Paris 1, France),

Gritsenko A. A.  (Institute for Economics and Forecasting of the National Academy of Sciences of Ukraine),
Cohen S. (Erasmus School of Economics, Holland), Leonard C. (University of Oxford, UK),
Maevsky V. |. (IE of Russian Academy of Sciences), Mizobata S. (Kyoto University, Japan),

Zweynert J. (Hamburg Institute of International Economics (HWWI), Germany).

The papers assigned for publication are to be prepared in accordance with the requirements which are
available at http://hjournal.ru. Papers which do not follow the rules are rejected by the Editorial Staff. The

editors do not enter into correspondence with the authors of papers fairly rejected. Post -gr aduatesd papers

published are free of charge.

Editorial office:

Pushkinskaya St., 43, office 10,
Rostov-on-Don, Russia, 344082.
http://hjournal.ru
Phone: +7 (863) 269-88-13
e-mail: hp@donpac.ru;
info@hjournal.ru

t

(]

b



JOURNAL OF INSTITUTIONAL STUDEES &) On, Y| ¢ Y¢+ z Vb GM3EDLAsS ,Y A nlo.O

4 t SO6TRI 0RO
st {trRC R Jruofrd{JJL1RC RLHBURUUVAR [V ¢[?1 B ¢
@} 3aay¥ @gAfr ylRt 6aa30+t bRotcaszevdD.c 3dm:c dhanewh 30R: e a o
es3aeeazfhddo YaboaodoeaYaadt, sagaeradaydt 9 a3ar
29803¢30BRGOD ééécéécéécééecéecééecééceéecée. . ¢
— OR3fRY2a ®Maa@ot 0293606 )G6o0aaRdi aaya 3RaeReR:
g‘ daocaeeg) Rdi o €a68a9G6oRd 090 9saearvadeyoyasdoa 3

Lty gR3aY )| A3Boa8)1680H, eaYarvasada RyasasgeY o2 Lddadea?

gfltrfrivréec RLBURUBUVARILV O ?P1éCc vrftRrRC
Oaoaya¥sdos 0. ., bLdosaoadoe R.000.a3c®AHmI vadR YRS
293828} Goa29RdODRGOO €238 3fFR203680Yy03dog af 3RE
yoeacdabR o 3abjdiegRefh 1 9e6230ya3dog 933daea¥YRce
bRdRgaY #HRda&a aeosoae Gasahh Y jJ3doa¥Yotg 3RYoeoaYaso
R3f283RD 0 2e8290bRGOt €203dR éééééééééeéeéeéecéc
bRddoaR dh.o3®B.ogsg) coeoaRdi aha a392Yh 8a3RYaoa368YR

,,,,,,,,,,,,,,,,,,,,,,,

Y305 0909 a6 lQaaaeoqq ceeeeeeceeeeeeeeeeeeeeceec

RYUHURUUVARJ1O[?1¢6Cc uvrftRC ARLS 3

BopRo ttaealsa»seoe) coaoRdi oRt 83Raea3xda39RGI2t a8 a3y
&f yaseseYaooayoa afa3cayaad2t d 3ac6oRdi afjs e€3aeeas
daoadqRdobRGcOt 083683} 500868aY ya3x)eR33x@8Yasosae ¢€oad:

ce3RYa>Yayo 3ay) dos3aYRaot ¥ doegRe3das daoaegadszagc

[r19v
baoebadaa¥YZdgaadaoah Y sarvado 3RecoaoaRdi oaya | oo a

,,,,,,,,,,

caYarvaaot, YhbYRoasha z:RBWRIADo ¢z é 132



CONTENTS 5

THEORY AND METHODOLOGY OF INSTITUTIONAL ECONOMICS
Nureev R. M. "The General Theory of Employment, Interest and Money"

J. M. Keynes: Background, Methodology and

Specific I nterpretations ééééeéééecéecééecééecééeceéee
Barbashin M. Y.  The Theory of Institutional Disintegration: —

>
Conceptual Potenti al and Met hdol ogi cal Frzga mewor ks

SukharevO.S. I nstitutions, Behavior of Agents a:@nhd Effici

D doD

CONTEMPORARY INSTITUTIONAL THEORY g

Donchevsky G. N., Klimenko L. V., Ermishina A. V. Value and Institutional rg
Bases of Posturban Lifestyle in Russia: Hypothes and Empirical .S.‘_
Research ééééééé6é6é6éééééé6b6b6b666666¢6666666665,72

Malakhov S. V. Law of One Price under Equilibrium Price Dispersion: g
Arbitrage and Optimization of Search éééé?ééééééé

Malkina M. Yu. Institutional Framework of Income Inequality in

Modern Economy éééééééééééééééééééééééééé>’. . 100
N
-
INSTITUTIONAL THEORY OF FIRMS ;“_“
Zhang Xiaomeng Institutional Transition from Welfare Enterprise to 3
Social Enterprise: the Localization of Legislation and Policy in -
Chinese Context ééécéécééeééecééecééceceéecéece 121

JOURNAL OF INSTITUTIONAL STUDFES A On,

DEBUT

Menzeleev I. A. Changes in Rational Economic Behavior Model, Caused

,,,,,,,,,,,,,,,,,,

By the Developmentof E-Commer ce ééééééecéééecééecééecéée. 132



36STRe R U63SOSUSORe F"eat,aliagnﬁnAas

O 6Y y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y| ¢ Y¢+ z Vb GM3EDLAsS ,Y A nlo.O

www.hjournal.ru
DOI: 10.17835/2076 -6297.2016.8.1.006-035

STReg _?TﬁeBStBF"% »s TSN

R noas3
$T $S1 2
{9 G4asSt

T a
0T

C

0 G
9
3

—) o
(@) O)

o =
-
NS cs

O
RQ
PSS £060600 gstTdd hO?dbsTAO| B

eadea3 L dqesasoyazxdqog oaR}d,
bRYae}; 1yoe dRdJaesaes L dqaoas02yas
Z29Roe3aYfAe J90Yu330606 €302 €3RYogadi 36
23ev009R30fs e3adaszza3d @l s
e-mail: nureev50@gmail.com

teRagi t € ey og aHdmoR ct?‘f]@@eR«Ar‘Y‘uuasYaaaaasoo bRat a3z

£e3a60968R »OpeawwRiy bascoR3eR tascoaaR. O oaas 3 R339Ra
pobosaoeoseaye €8I Jydadaoyse, a39aYoaha deaoyo, €e3aeYad
Ba0&322...0. Kzreofoaa Yoao9Res02a jeadtaeszt 3RD3Rfaagda
3Rfra86Rg 00Oasapnpsaaa oaf3Ryasosa o9 doaRoazfh |oaed026, or
) 0F¥3RdeRe & wevOooit yRgho. teacoRdt afhe 3Rbead ¢a3’
3 Rf &6 f, ga deayoda o9 363} de} 3a, Ydot ool Op. i . d
aeocsa3eYa o 3Rbdoyoa ¥ caegoeeRg O. dRs¥yRddR o Oop
aaYha dReaya3202 ceaYaeaoayasdes L daaa90d0o 2 €340

>2f a3cayodskrysasaggaaszoos bRategazxeo, », e33R ERax3te
boRyaoaso2a0 doaoac60eco2 taga3d3R edt eRdi sascyvyaya 3RDYOG
K3ara2a YaoosRooa Jeadaoass eoa2e) dt30bRGO2O OorvOG Lt aga:
k¥ yae saaxooxdaaddR3>3zoyaszdas] 309860aby 2 eRdaa d

cea368dasoa3xxoaRazxgYy . L 33daeyj ae 3t agedo9368Yae ) 3 RI
Resas3odRaszxdeya dasazxdRazgYR. ZadRbAhHYRI G311 €3aee o
29Y03B82GJG6 b 3f030DAdI6 Oop. ?0d3a9, deesa3fha € 3
€a36832000t IS-LdMaedaRIzod 3 h YRa e 31 YdgdRe Y 3RbYog0
K. ?Re3aaR o (€. i . ERo} L di 328 R, R eRdona o23e6a30+t
d3a3eR0O. ORt g 3¢ 33RYoao0egadi ahe ReaRdob saadqdR3302Yy
>f yayoa L desasoyasrdeys 3RYoaaYaszot, RaRdobos}j 1631

a2f ht3at1yoa 3R3gaprvraadt saaaddR3302daY 90 daesaszxoRac
teacoRdt afhe 3Rbead ea3Ytyaas daea3x>oRazxdo9 802309

geod293B8Ya> 2 3Rbdoyoa saevadas ¢. ?PR3s3aeR 2 0. Oa
Ldeoaa90do2 3RbYoeOt. se3ayaaoada e€2929Ra0a0 oaRzdaeds
90a3caeadarRdi sy doaead3RazxaeYR. O 36Reia RaRdobz:
0. Jasaag) d¥y) er Y cea9095Ra0 3ado saaeoc3aeada
cea3vYeoaRYRdi aas de92G60eGo0D tasga3xR ) ay o bRad} y¥o
33683t o00s L dqeaoas0do.

O bRdqdryasos2o o233daejae3t YdqdRe ga3esdascaszoRacay (
m®. t Rdeas R) , Ybdaasa 2 eReasaoa dg3o¥Yes zoddoe R,
daoegoa3zroRoeazxdoaya Jyaaot 3> 3@8a3a09h 939068R32368aY,

es3aedanaaot, 9oYas dqdR3302ya3des L deoe9502do, B d®a3:
>f yasxgeyYaosooya YhHhf a3 R.

tdiya¥Yha rsdRYR >l daro o903 dR; duaeazoRa36Ya; 908 a&e ¢
bRatgaszagi ; LddadeoYahe 3393, d9a0gadasca3zxroRasza
dqasazroRazaYe,; ceo368dasazroRazgYe.

O kztej j 92006 [ .


mailto:nureev50@gmail.com

S6BO] ¢oAYj 00 ¢ dOOY, UpAdady) &z@: Y .00

"THE GENERAL THEORY OF EMPLOYMENT, INTEREST AND
MONEY" J. M. KEYNES: BACKGROUND, METHODOLOGY

AND SPECIFIC INTERPRETATIONS
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The paper was prepared forthe80-t h anni ver sary of publ i shi ngfgof John
0Gener al Theory of Empl oyment , I nterest an Moneyo.
economistds I|ife, the main books written prdor to "
attention is devoted to the development issues of the monetary policy in the works of Q
"l ndian Currency and Finance", 60A Tract onCQMonetary
Money". A speci al section is dedicated to tge anal ys
and structure, influenced by John. E. Moore. The paper reveals the unity and the >
difference in approaches of A. Marshall and John M. Keynes, and explores new categories .
of behavioral economics and marginal analysis, which established the success of "General w
Theory of Employment, Interest and Money", shows the value of Keynes's theory for the =
further development of macroeconomics. &
Particular attention is paid to the popularization of Keynes's ideas from the initial
interpretations of "The General Theory ..." to the neoclassical synthesis and further to .8°
neo-Keynesianism and post-Keynesianism. The paper studies the unity and the =

di stinction between Hicksd and American Keynesiani si
savings-investment function have determined the features of the IS -LM model. The
contributions to the development of Keynesianism A. Hansen and P. A. Samuelson are
also shown, as well as the history of the "Keynesian Cross". A comparative analysis of the
neoclassical and Keynesian models of general economic equilibrium is given and analyzes
the institutional reasons explaining differences between neoclassical and Keynesian
paradigms.

A special section is devoted to the Keynesian theory of growth, showing unity and
difference of R. Harrod and E. Domar models, along with their impact on the creation of
Development Economics. Simplified understanding of Keynes's legacy has caused the
emergence of unorthodox Keynesianism. The paper focuses on the contributions of
R. Clower and A. Leijonhufvud to grasping the role of uncertainty and expectations in the
original concepts of Keynes and his contributions to the study of disequilibrium economy.
Finally, we investigate the contribution of post -Keynesians (J. V. Robinson, P. Sraffa and
N. Kaldor), the rise and the fall of the Phillips curve, as well as the criticism of the
Keynesian doctrine given by the monetarists, adherents of supply -side economics, new
classical economics, the theory of rational expectations and the public choice.

Keywords : macroeconomics; Keynesian economics; underemployment; methodology;
effective demand; neo-keynesianism; unorthodox Keynesianism; post -keynesianism.
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O 1910%14 yy. tase3 3RfraeRd Y OaeR36Rsaasa ¢
ceaodosoyasxdqRt dqR3ia3R 92a fhHdR ayoe e3023DYRo020a9. L
RaydoyRaoaR, ceazdadi d}y 9R aya ¢deoervoaa 3of dRDba ¢€c¢
9o0yea Y 9030. gaby di eRe a9 3 Rf &6 h YOa®aoBaaRsaa
af 3Ryaaosa 929 (o oRedamCuleacy and Finance, 1913).

Zo3dd dosaYos Yacoh tLaeo 3 YaobY3Raeodat Y
e3aeaeRYReadi 3d) 1 3 R¥ a6} , Yeazrdae3e¥Yo002 38RY dRD
Z3oboaRoao0a9 aya RYea32806R 38Rda oaRDbaHRgromacoa Y 1
Journal, ¥ dRyas3eYa deoca3ayoa 29 €3a3RfaeRd voa 1945 ¥
apaaaeadheNatpn, daoea3she bReas 3dod 3 ecoydbapt aoafhs o
Statesman.

O 19119519 y¥y. taeseea3 3dJpd26 Y ddoaoszreas3szeYa doaR
908036860338YR JyR38Y}) aa Y Oasa3Rdi ades 903098a6 d e
09929383 RBO0Yaa Yhgervoa 2b 3238 RYR fF308Ra3xdas 1
e)Jrdodqg desaasoyasxdoa & a3xd@he EeoNanic Canseguenices of the
Peace))R ¥ 182023 a39a83 9939 &(RevisiencoftkeYTeatyR 0y > &3 83 Rt
d326o0dR Oas33Rdi 3doya 9930aya evayaYasR 3eadRAIR o
coea3 YRR oafrya3zeYoooayI coveianad tBIDY@d ey XY ¥R
eoa3Rd O. ] .- yseoaodY.,zaceR o Yaszi 5093 3 Oas3s3Rdi 3
frReads3ee3eY). tageasz Yhyad ¥ &2636RYJ), &9 Y docoe ¢
3dRbRd: ¥h evoadbRaomeomarafl.aspd. t. 219

0y a £03YH d3 ) Omfpam poR¥aa@fF 3 Ryaoaoa o»(PpRoaszh |
2«f3RJdB8Ra & e©aosamwpdalmctendVigretarg Reform,1923) r hdo a8 Red23Raf
Y 83Re02G60tg . dbR3 ¥y RAdAR, J dagas3aye o9 Jyodst.
} 36ReaYdaosaoo badasgaya 38RaeR36R, a2eaRda DA Yo
badagas >8RaeR3a 3ay) dosy) ashos >f 3Ryaaosas f ) 9RDc¢
3Rf a8 Rg ecoaevya3doYRdRai e3Rdqeoyas3>dRt 3ea338R Yaces

taesa 3z Yhaey) e Rd bR 38Rfro0dobRGOI 9RcoaaRdi o
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}] 3826y 0 Yoy o 3RbYoeot roboaas3R Y 383 Roa. zRdeo
23eadi baYRag i Y 90398 0ad0 Y3aaot eOaaODD I 3236809} ,
Yooaoooaya> Y305009090. n . "U) segaacas3 86950y Rage e Ya gRs3
>3 of ) I Rdey) Rdi aa3ai edt Osydoo o aye daRedaszsay
3Reos 3daoaevejae &268690680268+, yYye8a RYea3 3adasaaeRGc20 fAh
cea1 889} 182 30da95a9eRG292 a268doyRae 0683abYRt 9] e3a
Odt eadRbReadi 36YR 3Yaog oevas Ob. . bagoe3z
Baa3901 Y aa b asf 30epMYgHBP). DR3HRIR GG RE a > BO9dl
sadas3sa” (1923) Ob. . taea 3z esaedanod aaYhe
} 3RYsaasaot, Y deaega3e9 Yt bRd dodYoeasaszagi 33 9&3 !

3abas¥YayY:
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yeM-easapnaRt sR33R (deadoya3zse¥Ye f)9Rnpahg evaaay od
P-caaR aevosoecfh ea83ardasot (028e0d3 "388029a3B80 DO
KoK -1LdqYaoYRdaaagh dadoya3e8YR aevo298026G ceag83afr dasaot,
g3Roaoagi Y vasapnpaseaes dos3sa (3raa68YaaB3B8Yasa e, Y dos3:
eaeabogaY) ;
r-asa39R oartbReadi afhg fRbadedADRHg ))dabddYayY

ZRdeoyasado Y oRyRdi aes dessa, ar rhdR e3ae:
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OtaYaeh t-cecoowsaR3, t DHbYoegadi ofs YHgweRca§do, €3anea
Y3ay e, 3a2YaeRs0 edt Oaydoo 2 3Rbs3sRfraeRafhj a003 fFhdo ¢
e3ofrdas, ©RDO g8ayeR, daeyeR Res3azaYRdOI3t ®©3)] y029 383RaF
2383aYo20@8too9a9, Y a5 yoszda, Y dodeszadoo, 98 &3afa9d
t38290 @gaye, 29 fhd 383R3689hHs eRe302a689. oxdo fh drie
ceaat do eRdoa, yea daeazxxoRazxgeYs e€302aRedanoas Raydoead
aadi bt €0300a306H Y ©3)yo20a 383Raf, BRs &80 ¢ecayorfr RIGg
38@RoaYt gat teaYoaehoo. Koo ¥ R eRdpnaa ceaot do, Yy G & Y
daoecozroRdrmBa> beasda¥Yaa 3R3B008020, daea3a0 33 Y3090809
edoaeh, 2 @gOdt . a0 990920 oDa2bsaosaa: Leos 3da¥YR Yas
3adasaaeRGcgo2ts tasoa3zxR. O &36Rdi aas 9aD38& 3Q@Rei, y @
3ay) dos3a¥YRoot rO20ADd Y & af 3Ryaasaost Y 073Rq%Reaé )
3aYedI 6O oothjopeedde o3, 20-B75). t. 373 -

o) 9 Ry RKKa Y. Ldasa90ya3doa 380308a82¢h yB3coaszar 3
dReoe RdX¥BIHKXIX YY. } bpa 23ya3eRdo aft. tacoe3'y aofr ht 3ot d
y o3¢ oae3e Yo lassed-faiseowfbdos dRya3es¥Yas R3yj}90968aY5 00 €3a6023
€e3anpead Ys3aye, 9ReoeaRdoI3>B8OYya3dayd e3260dGco2a9gdghoasR o2 3a
Gda¥Yado, 20)01,1. yda SRHda> a683RpDO8IAW Fo dassez- 9 o6 3R+ &g
faire» (The End of laissez -faire, 1926). S

tase3 o3y peRd 3arvasaoa OasazRdi 3doya 903R ? fr daadqRea
0609} L badas deadas3aacoo eRDpDaOa Y3ge3ayRdaft- 3 )
0. Boyasoaho. O 1925 yaey 29 DpDasodazt a R 3;%3(1&2 ¥ Rd
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THE THEORY OF INSUMONAL DISINTEGRATION:
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e-mail: barbm @andex.ru

The methodological opportunities and conceptual frameworks of theory of institutional
disintegration developed by the author and the implication of the theory in market
studies are analyzed. The problem of institutional transformation is one of the main
theoretical problems in new institutionalism. The author believes that social institutions
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describe acceptable and unacceptable economic behavior for economic agents, and the

institutional disintegration is the result of the gradual evolution of norms and rules of

behavior. Institutional disintegration starts as the result of the growth of default rules. In

the paper, institutional exceptions are considered to be a product of institutional

disintegration and the behavioral foundations of new markets. The theory explains how

0Oinnerd6 transformation of rules of behavior i mpacts
behavior of economic agents. Analyzing the methodological advantages and problems of

such approach, the author comes to the conclusions that the theory of institutional

disintegration has some methodological perspectives in institutional economics and

market studies.

Keywords : institutions; institutional disintegration; institutional exceptions; market; :
methodology; institutional processes; new institutionalism; arbitrage; institutional %
economics. -
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