[ournalofTstituional Studig

KYPHAN MHCTHTYLMOHAMoHbIX HCCREROBAHMK

TAKbD 7 @Add¢g 1



ournal of Institutional Studies

_ REA) On. 0O0AKOBYCZEAYKDODO, HOOOKONE] dy €Znt 06 dy opd | 006 bAL
Y £t OCZdOAs | bttt Y, OzYy 20 £0j 2009 6. tOYOo0g¢gonEZgOd o
t OCZCbOdy VY| T AL OBNY s R w Ht 77
Rt A) On Y600o¢eZj € 2009 8., OAsdOY¢ 4 K060 O
D S&HBoBZO0-BBLZ Y YO¢ On dd o

Y) 6oL O
3?7K0OOY¢onE:
SSSOEL O] YEOK) NO o KZmo] ¢V

s ®OpY Z) by
OA

daddayot:

gaeRdGcoaaa Rt
0dRYsafe 30eRde a3
@) 3aa0Y ¢zodReazaYhHe J} @0Yas3328068 €32 €3RYoeadi 3eYa ¢2z;
yRoaseoaelmadsoaa gi a¥( @aos PI)d,i yod ((z sO.
Bdaoaf 3acaeRdecoasosaes daddayodo:
Qdbo®)adadshdea¥YR QK s )t .
®00 ¢£z),

O bRo
8R33) doaYR(tp, sqQOjoseosaR (kLj ofOp) ,
tdascoas (02 db. ¢Owm,] ReasyY , A OdReasos+t Je3RY¥Ydaosaot
] a¥Yoa (.t aw.0)s9)e Yo oG a YR qwo.7s®.,
bRddoa R dj.qpold.ay a3 ae 3ydussa yoasa)d, o ( D.0 sb .
bR} O(OQReasot oRsarvoaya goabtsaeYR £330
Cadoys d (plls. OBHoeasoaR (T, LU.08j ),
¢abosRoaszxdogq tl€r .OdodoRd s OYi),
UbR3eoa6qda (Gbosd..
3aeRdecoaooafhe 3aYaes:

Z3RYocgadi 3@

dbape) aR3a>edfe
PO®, s

O s e 3 a d dg(Uriversity of Paris 1, France),
Ldaoa5090do 9

630caade(Pasz@oasy
t o g a a (Etasmus School of Economics, Holland),

] a &8 R 3 gUniversity of Oxford, UK)
L¢.@op)b .o R e Kyoto University, Japan),
Y 3ao26Yd(

bRavYados (Q.j
? Y Rg a8 a3 @ampurg Institute of International Economics (HWWI), Germany)
ada3odtigat
e3RYodRo,

es3ayoaabosza¥YRaot

Y ortbReadiaas ea3teda
adasdosdaaaha aa € o
cead) yoy¥Yyog

'

¢} deeo3o 3e8Reas
} 36ReaYdaoaoafso saeRdqGcoacs. teRai o,
¢aeRdecot 8a ¥3eyeRae Y e€a3aed23d) 3 RYea3R92 38Reac,
¢)deeo3d R3ed23RaeaY ej3rdodj1683t razxedReaa.
Oesas> 3aeRdGII:
344082, yoROp®3gaeY
e . 4 3, ad. 10.

yd. €3y rdoaszdRt,
R Y 3 Rvewev.hjournal.ru
Tad. +7 (88B3) 269
e-mail: hp@donpac.ru;
info@hjournal.ru



Journal of Institutional Studies

Registered by the Federal Service for Supervision in the Sphere of Telecom, Information Technologies and Mass
Communications (ROSKOMNADZOR). Date of registration: 20th May, 2009.
Regi stration ce3681D.f i cate Pl w FS 77

Founded: 2009. Quarterly Journal.
Subscription Index in «Russian Press» catalog82295 .

Founder:
Ltd. «<Humanities Perspectives»

Editor in Chief
Nureev R. M. (Financial University under the Government of the Russian Federation, HSE)

Deputy Editors: Dementyev V. V. (Donetsk National Technical University),
Volchik V. V. (Southern Federal University)

Editorial Staff:
Auzan A. A. (Moscow State University), Belokrylova O. S. (Southern Federal University),
Barsukova S.Yu. (HSE), Kirdina S. G. (IE of Russian Academy of Sciences),
Kleiner G. B. (Central Economic Mathematical Institute of Russian Academy of Sciences),
Latov Yu. V. (Academy of Management of the Interior Ministry of Russia),

Levine S. N. (Kemerovo State University), Litvintseva G. P.  (Novosibirsk State Technical University)
Malkina M. Yu.  (Lobachevsky State University of Nizhni Novgorod & National Research University),
Lemeschenko P. S. (Belarusian State University),

Mau V. A. (Russian Presidential Academy of National Economy and Public Administration),
Polischuk L. 1. (HSE), Sidorina T. Yu.  (HSE), Rozmainsky I. V. (HSE in Saint Petersburg),
Shastitko A. E.  (Moscow State University).

International Editorial Board:
Andreff V.  (University of Paris 1, France),

Gritsenko A. A.  (Institute for Economics and Forecasting of the National Academy of Sciences of Ukraine),
Cohen S. (Erasmus School of Economics, Holland), Leonard C. (University of Oxford, UK),
Majewski V. I.  (IE of Russian Academy of Sciences), Mizobata S. (Kyoto University, Japan),

Tsvaynert J. (Hamburg Institute of International Economics (HWWI), Germany).

The papers assigned for publication are to be prepared in accordance with the requirements which are
available at http://hjournal.ru. Papers which do not follow the rules are rejected by the Editorial Staff. The
editors do not enter into correspondence with the authors of papers fairly rejected. Post -gr aduat es o
published are free of charge.

Editorial office:

Pushkinskaya St., 43, office 10,
Rostov-on-Don, Russia, 344082.
http://hjournal.ru
Phone: +7 (863) 269-88-13
e-mail: hp@donpac.ru;
info@hjournal.ru

papers

t

(o]

b



Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

REUJ[JTRC R1IHBURUUVARJ1O[?21 8 Csf1JfRrRY[HS[H
@) 3aa¥ ¢. ., CoaoseyaaRdeare aRY ate.d 2 o Gaaa
zo9fh OdYooeszdeyae: e3aevecoazrhddo YoboodoeaYaosot,

>32f 0099023692 0209B803c¢30BRGIO éé...¢é¢éééeeceeée. . eceé

RLBURUUVDARIVOJ? v ¢oc SsfrvffRrRYyrusodc vrltRreC

Oasaoeia¥, ®zsadk) coaoRdi oRt cadosoyaadRt 1 daoseas
3 yaya oRYRGH ? . . . . e

Oadiyod O. 0., -dbeoifecxaVR|RO3e®e) 6fhH, sagosadayso

Yaob3R38R1I yRt a6eRYR ... ééééééeéeééeéeée. ... .. € éé

RLHBURUUVARSL1L O[] P13 ¢1¢[RrRY L fuurdtuavld

t] gR3a¥Y |A.36tn.6] coaaRdi aRt @ a a830RG 2¢8330RWUREHIRIGR I 2
RdeoYaY ... éééécccéééééecececeéeé. . ééee...eééeée..

AKzagoayYadoeOotyoelxg ab | e R3ssreyfues»o Y &

Ldeoas0ya3does 9090d dofrasRdoboaR .. ééééeéeééeée. . . ¢

gfltrfrirec ARRJAuRfYn ¢c v [t RC

t Rbj o ®oo@®e83)023aYRooa ecjrdoyosaoas ©033d) 3320 9 3
eacs3afrdasReoBPRGOD Y3aeycedaoaot ¢oa3zz20 Y OFKA

®) 3a0YR tdBRYaoseadi ohe RaRdob e3RYaYoyo 3ay) dos
326o0Rdi o2 30ddRsfh ¥ ¢o330e3des Zaevdad3RGIO

,,,,,,,,,,,,,,,,,,,,,,

2 aY¥3ae063do0g 3683RoRg éééééééééééééééééeéeéécéé

[r19v
ObhsdooR zQ.oetRsaa6Rdi Rt e3ardasR 3a33063das L
yaodaYaoaya3zdoe dqReo2eRd dRd eRaRcat 3h3i aYee f o



CONTENTS 5

HISTORY OF INSTITUTIONAL ECONOMIC THOUGHT

Nureev R. M., Petrakov P. K. Doctrine of "Fair Priced by Thomas .
background, | aws of devel opment and specific inte
-
INSTITUTIONAL ECONOMIC THEORY B
Dementyev V. V. Institutional political economy: where to start? ............cccccvveeen. 25 :éh
Volchik V. V., Krivosheeva -Medyantseva D. D. Institutions, technologies and %
i ncreasing returns ..é¢é. éééééééeeée. .. ééééé;géééééééé
g
>
INSTITUTIONAL ANALYSIS OF THE STATE P
Sukharev O. S. Institutional theory of privatization - nationalization E
assets é...ééééééécececéééééececececeeéé. ééééél§éé59

Orekhovsky P. A.  Dichotomy of the "state 0 society"

J—

and economic |iberalism myth ...ééeéeéeééég

N

-

MODERN INSTITUTIONAL THEORY :‘
Kazun A. D. Construction of public discussions and the strategies of 3
deproblimatization in the debate on Russ[

Nureeva M. R. Comparative analysis of public service advertising regulation in

JOURNAL OF INSTITUTIONAL STUDFES A | ® 1,

Russian Federation and European countrie

DEBUT
Azyrkina A. S.  The fundamental problem of the Russian economy: human capital

as a panacea from the raw disease of a ¢

rrrrrrrr

eeeeeeec

a's acce
éééeéé
untry



Rt 3$STRe RO{3R33NRSOTUAGST al‘Jsad.,ét U

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

6
www.hjournal.ru
DOI: 10.17835/2076 -6297.2015.7.1.006-024
3d00R& sSTT O6 OO ROSHSHP&aod - _ o
| UOROt USDBS: $I00 $L;ugR OstaRUQ
T USaSU6TaSt3R TITOR3Re R St Si 6
R036TsTo31 NRR
Ps ¢000 ¢gstTod bO?dbsTAO| B
.; YyRad) naoaahse 3Rracgaod ORsvyas ¥
P eadea3 L dqaoasoyas3xdog ¢
— Zo29Roea3aYhe } @0Ya332680a68 €32 €3RYos
'= yVRYoe)}1yoe dRdJaeses L dqaoaa902yas

»3eo00R3oafhes e£3adasszes @,s OYj,
e-mail: nureev50@gmail.com

CoT¢ Ot KO ¢006) + AptTO@T] pAO]

- R3ed23Rae,
®,s OB}, y. da3d¥VR,
e-mail: pkpetrakov@hse.ru

teRagi t ea3YtyagsaR e3aeveazxrhddRs YaboaodoeoaYasot b b
JYasoweaRYaoredovae@oshaOdgYoaszxdaye. ZodRbAHAYRI g3t
>2f 909R 30di 3dagoabte3zreYasoase €3ae) G629 aR ya3aes(d

Y } 3da¥Yotg 3RbYogaya daseRdobsoR. Od+t adi 3q
eo368) eRiIyog R ya3oe3dae 3haad, frAdR gR3Rdeas3aR
d 3Yor o006 daoad) 309692090, gayeR dRd yo3ae3doa
saoacoadi afha ] 3da¥Yot edt €3a202bYae38YR o 3aRdobF¥
a2f hadqeoYoeaa €30Yarodoae dq o93dRDOBOI Gaa. O L6929 1} 3
@>e3RYaedoVYos 3aRe@affo6 3t y3ab¥hyRecoe Rde )} Rdi aase
ceadqRbhAYRaae 3t , dRd 3gadR3godR, 23ceadi byt gaedayoy
3a¥268+ 18} e3eofrdasy .

tesasdaaoa d aRDOYa a3 peRdasi , 3yogRda3zi € a3 2
3R339RB302YRd31t 238ayaodeas Yszag bad. f R 83Re2GDO
O0YRoeyadot 26 dbRedat L aRaa a9 ydRe &} 368 a9. OdadsaR
€a3Yhg e3aees3oatd ceae fhaedy 3aRfo2doegRGOD Ba3yaYa
ceaefheRd3zt d3oeodayYRai eyoddRenaa) 9396a0R  Zes- 0 & B &, yea d}

| ¥y aedo Gadyyyasal Yzayo »O6FeoddRiod oadi 3doe €2 Y0CG
93RY¥3>68Yaoeoha dRya3ze8YR e€302¢ffHdo bRY23t8 &6 6 of 362
A doyesea3zed e€3aeRiyaya (yea cab¥Yadaosa 923t aRs,
Oyo ©9Rsa3a0226 (JeaYdaeYa3092a0 €ad830foa36806 2d2
teaozrarR €e3aeRDO (yas3xeafhs e€j368a9 o92dos ar9sRasa9) ;
Os3asa0a900 Ga3yaYdo (Y fjeaosa odo e£€3Rbeaosdo, e3ae:
adypnpasaos1r OBeyy ) ;

dba3xxeR e€3a2eRDO (@R 3hada odo ¥ 33Y+tehg 92a38Rg) ;
Aeoaoavyaaot d cead) eReaadt o ( YhH 3 RMobRRYhayyoessetae ¥ 0 3 &
9039 RdJdiDesd>8eRDOBE>E GOaf) .

OaRdobosj 16863+t Rayjysaee6h, dapRyosa Y «ee33oRYVI0R doof Yoosso o
ca®e8 adRbAYRae3t L Yoodicot 3FRosaec JXbOXIEFogaITR R3aa

el N .

oo

Rdqoa aa 3YtDbi * Jyasoas 3gadRzeaY & €32G60960.
3Rbdoyoaha ocoodeegRFardeodre®s§adfYoaszdoay o, Yoboo
238a3020 L deasa90ya3daes shado. t3x@ddRagedmd»hn RoaRdO
Ot ktejjo t. [., 1ibttO¢tse 1. s., 2015



3720) WopkdOo OnwBdy ANz0] OY.) ] dd dy

OdY¥oeszdeya Y 3RDHB3Rfacd) B3} eaYaoas G0a320D 38802993680 .
corvgawe g RYaexeadYseose € 30Yad d 6a9) , yea oevad 033daeaYRa

z29) OdYoesdeyos c3aercayas 63)eaYas 0368623020 36
R. H. Tawney R. H. (1926), J. -B. Kraus (1930), S. Hagenauer (1931), A. Fanfani (1935),
K. 0. T3Rgeaoafra3dy (1957R, evq)yadRcdgBReRAI®U) £30

>0 9936020

503928 (

Ybydt eh 3 Gg80O08&a30206 ceadabaa3zed (ea3zxdoadi d} 290989988 £ &G:

OdYooaReR cadi I &3)J yaszxeyYdaaot Ba3yay¥Ydo) , ehe Rt 3i € 3¢
eag83aro28adi 3daa ContzenH; @& ,03chreiber E. (1913), Schilling O.
(1923), De Roover R. (1958), ¢ . . )} 3aa¥ (2005) . ZalL 8%¥)] Yo Yaeea3as
YadqR 99ayo2a0a 933daea¥YReados agdRERRIVmicda®deBREszDIHFE3 a00 1
a39aYh 383029838680, R 368RdO >eapnasxey¥Ydtei Aa sadyj yas
Sapori (1955), J. T. Noonan (1957), L. W. Baldwin (1959), ¥ . 0. teacrI 3R (%2 010) . (0]
38Rei 0 RaRdobhO3 )D& BE 3089 &Feehodi by dRpDeaYySs 20bH 182Qg € oeg:
tdiya¥Yha >rdB8WR:aaYadayYhe ¥y &3 e, GagaYas 86 3 a6 ; d
3ea3B8aYyoyaszxdqoese dReosgRd; saga8Rdi aa3agi L €ago "@aaeRdobs
@e3RYaedo¥BYged®RIROJR;, Z29R OdY¥oa3doe; JYaadgp & €33G60E¢
"Q
DOCTRI NE OF "FAI R PRI CES6 EHOMAS
BACKGROUND, LAWS OF DEVELOPMENT AND SPECIFI
INTERPRETATION "
2
NUREEV RUSTEM, M., 2
Honored Worker of Higher School of the Russian Federation, .g
Doctor of Economics (DSc), _
Financial University under the Government of the Russian Federation, 8
Head of the Department of Economic Theory, >
Ordinary Professor of National Research University - Higher School of Economics, Moscow, N
e-mail: nureev50@gmail.com -+
AN
PETRAKOV PAVEL, K., >
ASS
Post-Graduate Student, S
National Research University - Higher School of Economics, Moscow, -
e-mail: pkpetrakov@hse.ru >
The paper is dedicated premises of origin and patterns of development of the doctrine of ,g

ofair priced Aquinas. Showing contradictions
goods and services, resulting in a developed feudalism. For agricultural products
incoming to the city market, the situation was characterized as the free competition, while
medieval guild tried to create a monopoly conditions for the production and sale of its
products, which objectively leads to distortion of prices. Under these conditions, the
development of the problem of "fair price” becomes extremely important. The paper shows
how scholasticism using theological methodology, trying to solve this problem.

Greed condemned, was considered evil and sin of avarice considered the source of all
evils. This tradition goes back to the interpretation of the Gospel of Matthew John
Chrysostom. Alexander Halensis one of the first attempted rehabilitation of commercial
activities and even tried to criticize the position of the Pseudo -Chrysostom that the
merchant is not pleasing to God. In the "sum of all theology" Alexander Halensis wrote
that moral qualities profits depend on the circumstances of 6:

1. From the person selling (which allowed the laity, the monks are not allowed);

2. His intentions (satisfaction or desire for profit);

3. The method of sale (by fair means or fraud);

4. Time of trade (on weekdays or holidays, designed for prayer or service of God);

5. Selling place (in the market or in holy places);

JOURNAL OF INSTITUTIONAL STUDHES A |
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6. Relationship to the buyers (which is expressed in the level - excessive or normal - the
selling price).

Analyzes the rationale arguments to grounding the doctrine of “fair price", show the
evolution of the concept during XIl - XIV centuries, as well as its relationship with the
teachings of the scholastics on the percentage. The paper deals with various estimates of
the concept of "fair value" of Thomas Aquinas, resulting in the history of economic
thought. Critically analyzed the "contribution" of Thomas Aquinas in the development of
the labor theory of value. Such an ambiguous approach to a "fair" price led to what some
researchers considered the forerunner of Thomas Aquinas, the cost of labor history: I. M.
Kulisher (1906), R. H. Tawney (1926), J. -B. Kraus (1930), S. Hagenauer (1931), A.
Fanfani (1935), O.V. Trachtenberg (1957), Y. Mike. (1994) - and others have tried to try
on his views with utility theory (since it appeared demand Aquinas had to implement
trade) trying to try two beginnings consumer and labor: H. Contzen (1869), E. Schreiber
(1913), O. Schilling (1923), R. De Roover (1958), R. M. Nureev (2005). Therefore, in the
second half of the XX century, many researchers refuse to consider a "fair price" as the
basis of cost, and steel is identified with its current market price: A. Sapori (1955), J. T.
Noonan (1957), L. W. Baldwin (1959), Dr. T. Stetsyura (2010). The paper analyzes the
arguments "pro" and "contra" in favor of each of these approaches.

Keywords: the medieval city; guild system; merchant and usury capital; feudal economic
mentality; Trading profit «Fair price», scholasticism; Thomas Aquinas; the doctrine of the
percentage.

JEL: B11, NO1, Z13.

1. Hi stori cal background of the ofair p

The doctrine of ofair priced6d was inittally d
day was predetermined by the whole preceding development of feudal society.

During the period of the developed feudalism, there was some progress in all
branches of material production. The agricultural acreage lands expanded during this
period due to internal and external colonization. The quality of its processing increased
gradually. At the same time the intensification of production was achieved by repeating
the same operation rather than improving the inventory tools; new Three -times tilling
was practiced, and later (beginning from the XIV century) four  -times tilling. The plow
was used more and more frequently and the horse became one of the main draught
animals, three -course system was developed and improved at that time. Grain yield
increased almost in two times compared to the early Middle Ages. Development of
technology and handicraft skills led to the differentiation of social production. The
growth of social labor division, increasing of specialization and development of labour
productivity in agriculture and handicrafts created the background for the development
of commodity production, separation of handicrafts from agriculture and town from
country (see Fig. 1).

In the XI - Xlll centuries the economic life in many older cities (left from the
slave production mode) considerably perked up: Rome, Milan, Florence, Paris, Lyon,
London, York, Cologne, Mainz, Strasbourg, Vienna, etc. New cities arose; they became
centers of handicrafts production and trade. Of course, in terms of early feudalism,
"barter still was present, but it was highly irregular" ( Block, 2003. P. 73) and now the
situation changed radically. The new cities appeared on the areas where there were
favorable conditions for the trading of the finished craft products or it was easy to get
the raw materials, at the crossroads of trade routes, etc. As cities grew, their inhabitants
began to fight against the feudal lords for the municipality ("municipal movement").
During this struggle urban commune managed to abolish serfdom, and the most severe
forms of feudal oppression - corvee, natural dues, etc, some cities had got the trade
privileges and immunity laws.

Almost at the time when the new cities arose the new workshop structure of
society appeared - a specific form of feudal urban crafts organization. Workshops



3720) WopkddOo On By ANz06) OV ¢ dd dg

appeared as the association of urban craftsmen of one or more relative crafts for fighting

against the feudal | ords, they served for protection
outside (from the village natives, craftsmen from the other cities) and internal (between

craftsmen, the members of the workshop organization) competition. The main purpose of

the workshop was to create the monopoly conditions within the local market for

manufacturing and marketing of their products (see Fig. 2).
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Fig. 1. Foundation of towns in Central Europe ,g
Source: (Abel, 1962. P. 46). _
8
Only the guild master (shop owner) could be the full member of the workshop. >
Guild masters usually worked together with one or two apprentices and two or three N
students after the number of years they could become the independent masters. The :i
higher position of the guild master was based not only on the fact that he owed the >
production means, but also on his professional skills, and the ability to master the -,
instrument. Q
Basic functions of medieval workshop >
: . .. . Propert
Stru_ggl;a Protection against Organizing co- Selthelp organiza- protgctioﬁ
agains competition operation tion
feudals
Exter- Internal Consumer Sales
nal

Fig. 2. Basic functions of medieval shop

There was a special form of extra -economic coercion between the guild master
and his apprentices and students. This form was very much similar to the early
capitalist enterprises, but at close look it significantly differed from it.

Both forms of production - and the workshop of the master, and the capitalist
enterprise (at the initial stage of its development) were based on the same technological
base, on the craft, the ability of masterful handling with the tools. Both entrepreneurs
(guild master and capitalist) were the owners of the resources. However, there were

JOURNAL OF INSTITUTIONAL STUDFES A On,
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significant differences between them in this aspect.

Guild master was a craftsman himself first of all; he had certain professional
knowledge and skills, and he shared them with his students. As a rule, capitalist did not
have such knowledge and skills. Relations of guild master and his students were not
only the relations of operations as such, but at the same time these were the relations
between teacher and student. The higher position of guild master was based on his own
skill s. Guild masterds capital was the as-soci
expanding value only in those fields of crafts, where he was a professional master.

Work practices used in workshop were based not only on experience, but also on
the craft rules that dictated a specific production purpose, objects and instruments of
labor, the nature of work operations, products quality and quantity. Guild master acted
as a member of the workshop - a specific corporation, with the political rights. "  His
existence corresponds to his class position - not the exchange value as such, not the
enrichment itself stands here for the purpose and result of labor operation of
others" (Marx and Engels. P. 8). The removing of all these restrictions caused the
transformation of handicraft workshop to capitalist enterprise, and that was reflected in
the change of domination and subordination relations.

The workshop organization covered almost all aspects of social and economic life
of the urban guild master. The workshop strictly regulated size, technology and
organization of production, quality and quantity of the products, prices, etc. Workshop
often supplied the guild masters with the raw materials and materials for production,
organized common warehouses for finished products, creating mutual benefit societies.

The workshop system had a progressive value during the first period of its
existence; it encouraged the growth of the productive forces, trade development and
harmonization, the spread of professional skills, improvement of the work quality. The
workshop system played an important role in the fight against the feudal power in
towns, and later in the fight against urban patriciate for the democratization of
municipal government. However, as time passed (since the XIV  -XV centuries in Western
Europe) the workshop regulation has become a significant impediment for the
technological and social progress. It has limited the operation of the law of value, broken
the individual development of goods economy, the spread of new tools and advanced the
production methods. At the end of the XIV century a great continuous crisis of the
workshop system the so -called "closing" of workshops increased limiting and denying the
access of apprentices and students. The traineeship period increased dramatically (up to
7-12 years), the labour of apprentices and students was exploited for 14 -18 hours a day.
To protect their interests and to manage the mutual assistance apprentices has created
the organization of exploited (brotherhoods, companion organisations et al.), which
combined and aimed their fight against the guild masters, merchants, urban oligarchy.

Merchant and usurer's capital developed under the conditions of feudalism. If
during the period of early feudalism the leading role was played by the foreign transit
trade, as urban and commodity production developed the domestic trade became
increasingly important.

Merchant guilds (see Fig. 3), various trade unions of trading cities arose for the
purpose of self-protection and the protection of property, making barrier against
competition and monopoly in terms of trade in certain goods, as well as to streamline the
system of weights and measures.

The unequal exchange was the source of trading profit, i.e. buying good for low
price and selling them for the higher prices. Such trade was possible only in conditions of
underdevelopment of goods circulation, when prices in one market significantly differed
from those on the other market. Let 0B, aadstleu me
price on the other - P2 (see Fig. 4). This situation creates an opportunity for mediatory
profits by selling the cheap goods bought on the first market on the second market at a
higher price. Such trade will lead to the fact that the price at the first market rises to
P1*, and the price on the second will fall to  P2". The costs associated with the sales and
transport of goods will interfere the full equalization of prices at Pe.
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The conservation of different prices for the same products was possible only in
the case of the local economic isolation of local and regional markets from each other,
preserving the feudal monopolies. Therefore, merchant's capital was not interested in
complete elimination of feudal monopolies. On the contrary, it was aimed on using these
monopolies. Various trading companies spent lots of money to bribe the feudal monarchy
in order to obtain the monopoly rights for themselves to trade with any country or any
goods inside the country.

Basic functions the merchant guild

i —

Property protec- Restriction of com- Creating Alignment and
tion and security petition within the monopoly harmonization of
guild metrology

Fig. 3. Basic functions of the merchant guild

The norm of trading profit under the conditions of feudalism market was quite
high, since the merchant profits were charged in conditions of slow merchant's capital
turnover and included high insurance premium, and in certain periods - high monopoly
profits.

There were two main forms of usury capital under the conditions of feudalism:

1) providing cash advances for feudal nobles;

2) providing cash advances for small independent manufacturers:
handicraftsmen and especially the peasants.

S

FE !

07 q?' gf' Q'E’ 4 0 g.? g; qu 2 02

Fig. 4. Mediation and alignment of prices

0001+02=009'E1+0QE:
Taking into account the transport cost of  P1* and P2* (per unit of product)
0gi+092=0000q1" + 02"

Both these forms have contributed to the aggravation of antagonism between
town and village, the destruction of feudalism and forming the large capitals. Because of
the undeveloped distribution the usury capital inflated the rate for loans. Therefore,
during the consolidation of towns and urban credit system began to develop as a direct
reaction against usury deep in the womb of feudalism.

The destruction of feudalism and the concentration of wealth contributed to
merchant and usurer's capital activity. However, as time passed those modest
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revolutionary ability of the antediluvian capital forms, have been exhausted. The thing
is that they were functioning mainly in distribution and could not destroy themself the
production method, in which they appeared and parasitized on. Their activities in the
distribution sphere had internal inconsistencies. The main condition of their existence
was the undeveloped goods circulation, the lack of free trade and free competition as we
have noted above. In addition to it, the guild system, merchant and usurer's capital not
just grown up in the struggle against the feudal monopolies, but strengthened these
monopolies with their development.

2. Mentality and economic views of the main layers of feudal society

Christian church played the leading role in Europe. This fact destined the
duality, some kind of dualism in feudal culture. Latin has become the universal
language of the educated part of Western society, which has preserved (although in a
transformed and a rethought form) the heritage of the ancient world. However, along
with Latin, which was given only to few people, national languages began to develop,
making their ways through the abundance of dialects and adverbs. This predetermined
the constant duality and even a struggle between the attempts to make the Christian
unity and the make nations isolated.

"... The linguistic division eventually came to the opposition between two human
groups. On one side, there was a great majority of the illiterate, isolated each in the
regional dialect and owning a few worldly poems (as a literary baggage)... on the other
side there was a handful of enlightened people who constantly changed the daily local
dialect with the universal scientific language being actually the bilingual. The essays on
theology and history in Latin were written for them, they understood the liturgy and
business documents. Latin was not only the language of education; it was the only
language which was taught in. In fact the ability to read meant the ability to read in
Latin" ( Block, 2003. P. 82). Therefore it is not surprising, that the historical sources,
which we have, often give us the one -sided far from complete picture of the feudal
society. The picture that we have, was "drawn" almost exclusively by clerics, who were
the heads of the imperial and royal offices and expressed the thoughts of ruling
monarchs and kept the political traditions.

"... The taste for the accuracy with its loyal support, and the respect to the

number, were profoundly strange to the people of the time, even high  -ranking" ( Block,

2003. P. 80). Early medieval culture had primarily oral nature. Records fixed the current
events and were made for "keeping in memory". We should not forget about the
syncretism in medieval spiritual culture where the economic thought was not separated
as an independent field of knowledge. Those referred to as economic thoughts, were
imbued with the spirit of "practicality”. Medieval treatises were full of specific economic
advices, various practical recommendations; there was a very little number of theoretical

generalizations or attempts to understand the socio -economic processes. A medieval
knight was engaged in wars, hunting, love affairs and personal self  -affirmation, as well

as the class of secular lords in general, were not very interested in economic issues,

management of their ancestral lands or estates. Lord was a representative of those who

consumed the wealth. Seniors spent and di
The agrarian nature of feudal economy, the domination of subsistence farming,

poor crafts and trade in the early Middle Ages (V  -XI centuries.) raised only one vexed

economical problem for the secular lords, the problem of getting money to buy the exotic
goods brought from the East and to get the luxury conditions for the well off and carefree
lifestyle. Not only the individual members of the ruling class experienced the money
famine, but also the feudal state, periodically making the debasement of coinage. We
find the attempts to justify this practice in the works of medieval lawyers trying to
justify the nominalism theory. However, their explanations were as far from the real
science as the "theory" of medieval European alchemists who were searching the
philosopher's stone, with the help of which one could turn any metal into gold. The

wealth was looted during wars and invasions, and was more highly  -prized by feudal

dnot



3720 WopkdOo OnwBdy Az O] | dd d3

lords than that of savings, good housekeeping, methodical exploitation of the peasants.
The wealth given to subjects, and that used for prest
social status higher than the wealth used for productive purposes. Therefore it is not
surprising, that not only early, but even the developed Middle Ages of Western Europe

(XI - XV centuries) did not leave us any serious theoretical works on economy written by
representatives of the secular feudal lords. From a perspective of the ruling class the
development of economics fall to share of the clergy - ecclesiastical lords.

The clergy was the most organized class of feudal society. Having a strict
hierarchy, it was also a part and secular vassalage system. It was an open feudal society
class, including not only the feudal lords, but also the most gifted members of other
classes. Social sciences were simply the branches of theology and were interpreted from
the perspective of Scripture in this period. Therefore, quotes from the Bible were the
main arguments in any dispute, and the compilation of ancient texts acted as a way to
express the oneds Vview. The author was not
described in terms of modernity, and the ancient sophists were attributed to the
medieval economic performance and the feudal system of values. For example, the
Biblical texts were widely used to condemn usury as unnatural mean of enrichment, a
phenomenon ruining the human soul. Christian faith was the important "theoretical
help” to overcome the ancient contemptuous attitude to work. More and more work was
considered not only as a punishment for sin, but also as a way to save mankind in the
Middle Ages.

Economic views of the masses came to us in a religious cover. Farmers (not only
them) considered themselves to be too weak and ignorant to be saved by themselves.
Societies needed rituals to get rid of fear and establish a direct connection with the
supernatural God. It was believed that angels helped them this, angels - vigilant and
zealous promoters of honest people, continuously monitored their daily activities. Each
man had his own saint patron, and sometimes even more than one, as there was also the
world of demons®. Not by chance, there was a very popular myth of so called Wheel of
Fortune in the Middle Ages. Man, exalted today, tomorrow may be humbled, and vice
versa.

Jacques Le Goff wrote "Without the clear understanding of how people of the
Middle Ages were obsessed with the salvation and how they feared to get into the hell, it
is impossible to understand their mentality and without this remains the unsolved
mystery of a striking lack of their lust for life, energy and desire to get wealth that
causes the extreme mobility conditions; even the most avid to earthly goods in the end,
lying on his deathbed expressed the contempt for the world, and such a mindset,
prevented the accumulation of wealth, and did not approach the medieval people to
capitalism psychologically and materially" (  Le Goff, 1992. P. 176).

Christianity sanctified the ruling class, so any attacks on feudal exploitation had
the form of theological heresy. However, unlike the representatives of the ruling class
the general population appealed not to contemporary world, but to the original
Christianity, the ideas of which were brought to them in the Scripture texts. Dolcino in
Italy and Jan Hus in the Czech Republic not only used the ideas of equality preached by
early Christianity based on these texts, but also gave them the antifeudal orientation.
Antifeudal orientation had also economic demands and were formulated during the
peasant wars led by Wat Tyler, Gyorgy Doji, Stepan Razin et al.

A special social class of feudal society developed in X -Xlll & the
0citizensdé (townsmen). The burgher culture b
significantly differed from the culture of other classes of feudal society. In comparison
with the church and chivalric culture it was more modest due to both economic and
social reasons. The wealth of this class was no longer dependent on land ownership, but
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t"Myths, built on the opposition of light and darkness, life and death, body and soul, described the universe as g hattlefie
duel between good and evil, God and the revolted armies, denying and stunning the order determined by Him. They help
recognize the defeat of good forces and the victory of Satan in adversities, in violation of customary life rhizthiny,. 1976
(Russian edition, 2002. P. §6
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primarily on the work effort. This predetermined the analytical mind and a rational

judgment of the citizen. Compared to the

higher level. Citizen civilization also demonstrated the greater use of market principles

of economic activity and a greater dynamics of its development, the more secular nature
as well, and in the increasing role of literacy and literary culture in general, in waking of
cognitive interest to the world. There was a phenomenon that A. Murray has aptly called
"awakening of arithmetic mentality" ( Murray, 1978 ). Townsmen were more critical to
themselves and to other classes of feudal society, loved to laugh at their weaknesses and
shortcomings of other classes and social groups.

The economic presentation of medieval burghers was reflected in shop statutes
and urban laws. Guild system was a kind of feudal organization of urban crafts. The
guild statutes regulated the production of each corporation member. This led to the craft
unification to spreading of the professional skills, stabilization of the market, but at the
same time limited the capitalist potency of the guild system. Therefore guild statutes
begun to hinder the economic development in later years.

Workshops aspired to establish a monopoly manufacturing and sales conditions
for their products in the local market. The merchant guilds also aspired to create a trade
monopoly. Strengthening the urban system, on the one hand, and the gradual transition
of the peasants to natural and later to cash rents, on the other hand, aggravated the
contradictions between town and a village. "A town exploited a village politically in the
Middle Ages wherever the feudalism had not been broken by the exclusive urban
development, as in Italy, - writes Karl Marx in "Capital” - a town everywhere and
without exception exploited a village economically by its monopoly prices, its tax system,
its guild system, its direct merchant fraud and its usury" ( Marx and Engels. P. 365). The
price ratio between urban handicraft products and village agricultural products reflects
a clash of class interests. Therefore it has become urgent to develop the doctrine of “fair
price", i.e. a price which, according to medieval scientists (Thomas Aquinas, and others),
not only recovered the cost of production and circulation, but also ensured the
compliance of each estate.

3. Medieval universities. The characteristic features of the European
scholasticism
Study in the Middle Ages was considered to be a deeply religious; universities
were in fact the church institutions. Oxford and Cambridge have kept this typical to
feudalism feature in their structure, perhaps even better than the universities of the
continental Europe. The name "University" itself is derived from the Latin word

peasan

oUniversitaso (union, community) and means the

Universities consisted of faculties. This word also has the Latin roots. It comes from the
Latin word OFacultasd6 (readiness to be abl
that the graduates of these university units were capable ("ready") to teach the proper

discipline. Even the name of the head of the Faculty &6 6 Deandé (from Lat.

descended from Decem & foreman) was also borrowed from the church structure. Many
other names by the way also have Latin roots: student (from the Latin. Students -

hardworking, capable) -t r ai nee; ovacationdé (from Latin

the "Little Dog" constellation, the Roman Senate declared the day of rest to be during
the hottest days of summer at a time when this star appeared in the sky), and this
tradition has been preserved in the Middle Ages.

As the centralized states arose there appeared a need for well -trained civil
servants and universities began to pay more attention to the study of law. Thus, the
scope more open to secular life expanded gradually.

The wealth created in the medieval towns was a new wealth. It was not based on
land ownership but on the property that was created by the human labor. The value of
this wealth mainly was expressed in money, coins (real or countable). The wealth of
burghers, merchants and usurers created the preconditions for the development of banks
and other modern times monetary institutions. Modern type banking was developed

e to 1
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based on the results of moneychangers. The "bank" term is derived from "banco" (ital. o}

moneychanger s bench, cash desk). Moneychanger s

other and stored valuables, but also contributed to the emergence of cash (bill) turnover
in XIV - XV centuries 2.

A new urban poverty confronted this new wealth. In the early Middle Ages there
were monasteries away from worldly life, but at that time they were actively involved in
public life. "White" monasticism appeared along with the traditional "black"
monasticism. However, the development of cities overshadowed the old and the new
monk, moved away hermits closely connected with the agrarian feudal society and made
an anachronism out of them.

New monasteries appear in the midst of medieval society in towns. There was a :
rapid development of the mendicant orders of the Dominicans and the Franciscans in >
X1l -XIII centuries and, whose sermons were addressed primarily and mainly to the -
townsmen 3. The host of priests and scholars appeared, their main task was to receive Q
the education. Representatives of these orders led the departments in the most '%
prominent universities of Europe. o)

New mendicant orders managed to draw the attention of newly rich to the poor. a
A new social movement appeared; its main goal was to found and develop the shelters =2
for poor people in European towns in the Xlll century. J. Le Goff rightly noted: "there =]
was formed a double network: on the one hand there were night shelters (hospices), N
where poor people and pilgrims were fed and hosted for the night, and on the other hand >
there were alms -houses (hotels-Dieu), where the sick people, pregnant women, orphans ';,,
and abandoned c beiGofff 20an P. LG4)v le ghduld e mentioned that the <
new poor people represented a certain way of thinking and actions, and were not just an S
economic phenomenon, they naturally complemented the social integrity of feudal 5o
society, which was based on charity. ,g

The highest achievement of the feudal theoretical thought was the scholastic _
doctrine. The main teaching source was the ancient philosophy (mainly the works of 8
Plato and Aristotle, also the works of Seneca, Cicero et al.), patristic writings (the works >
of St. Augustine, Dionysius the Areopagite, and others) and the Roman law. A number of N
issues are in developed in canon law as a reaction to the reception of Roman law in the ::\
end of the XI century, especially the doctrine of fair price and condemnation of interest >
rate. -

In order to understand the true value of the scholastic contribution to the history Q
of economic analysis one should at least briefly indicate the characteristics of this -
teaching as a whole. This is certainly necessary, as it allows to understand the scholastic
theory as such, its advantages and disadvantages. =

The most important feature of medieval scholastics was the domination of L®)
borrowing, and the submission to the dogma authority. S. S. Averintsev rightly notes: -
"Submission of thought to the authority of dogma by the known formula dated back to Z
Peter Domi ani , philosophia anecilla theol oi ge
inherent to orthodox scholasticism, along with all other types of devout church religious g,
thought; specific to scholasticism and the fact that the very nature of the relationship s
between dogma and mind is conceived (with the undoubted authoritarianism) to be 3
unusually rational and focused on the imperative of internal and external <Z’:
system" (Averintsev, 2003. ¢ . B 17 o

5
2However, as it was mentioned by many medievalists, most medieval banks could not avoid bankrupteyGegg:2010. P. E
128152, 189196). (%)

3"Emerged in the suburbs of any more or less important cities, communities of gray, black or white monks (Franciscans, Donf-

icans, Augustinians, Carmelites) built spacious churches, usually divided into two aisles, one was intended for monks, and the LL
other to the laity ... They symbolized the renunciation of worldly goods, the path of poverty, selected by these orders. The?
were no arcdoutants outside, all the interior was completely bare, thebudtl form is consistent with the destination bet 3:'

temple and so it was fine. The same characteristic simplicity and unity were in the interior space. If there were niey aisles =
all have the same height, as laity and clergy are equal before the face of God. They were separated by only by femshin colutd
from each other. They were ought to bring together people and loving brother mboky, 1976(Russian edition, 2002. P. 8

253). )
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Not only the Scriptures, but also the Holy Tradition (works of the Church
Fathers) as well as the works of Plato and Aristotle acted as authorities (grand
normative supertexts). The devotion to the great teachers whose writings were
considered to be "authentic", was manifested mainly in the fact that references to their
works (quote) were the main arguments in any dispute. Of course, the subordination to
the authorities was not blind and slavish. However, even if scholars were forced to argue
with the authorities, they could hardly exempt from the enormous influence of those.

"It was assumed that all knowledge had two levels: the supernatural knowledge
was given in God's revelation and the natural knowledge was founded by the human
mind; the main ideas of the first texts were contained in the Bible, accompanied by an
authoritative interpretation of the Church Fathers, and the second rate, the texts of
Plato and Aristotle in particular were surrounded by an authoritative interpretation of
late antiquity and the Arab philosophers ..." ( Averintsev, 2003).

Tradition played an important role in the teachings of scholastics. Traditional
foundations occupy much more space in the economic systems than non -traditional
designed by some other author. Even prominent scholastic scientists differ from each
other mainly in the way of synthesizing the traditional material, rather than in creation
of the fundamentally different systems.

A new trend was a synthesis of parallel or related traditional trends. Not only
continuity, but also the amazing uniformity of scholastic writings appeared at that time.

A lot of creative energy in such circumstances went on studying of traditions, the main
point was not to create new concepts but a painstaking development of the old parts.
The scholastic study was not aimed at studying and generalization of the practice, but
on accumulation of the objective "eternal” truth. Therefore, the following characteristics
of scholastic science becomes clear d it had a school character.

In the Middle Ages, when the individual was absorbed by the corporation, and
the person was obscured by society, the school assumed a great importance. The word
"scholasticism" owes its origin to the school (lat. Scholastica from the Greek. - "School").
Originally, this meant a teacher, a student and the seven liberal arts, later this meant
each person engaged in school science.

The uniformity of scholastic doctrine was achieved thanks to the identity of the
authorities, research methods and fundamental beliefs. Initially, the school element was
not so strongly expressed, but later, when universities and education in medieval orders
increased (Franciscans, Dominicans, Augustinians, etc.) the corporate element grew.
New isolated schools appeared involving the followers of Thomas Aquinas (1225 or 1226 -
1274), John Duns Scotus (approx. 1266 - 1308), and later William of Ockham (about
1300-1349 or 1350). The Meeting of University Teachers decided what should and what
should not be taught. The affiliation to the school determines the research topics of their
ideological orientation and the proof methods.

Creation of a flexible terminology, the development of the concepts and methods
of their separation and joining were of a great importance in such context. Such terms as
objective and subjective, a priori and a posteriori, and many other terms have entered
our everyday life since the medieval scholasticism.

The formal logic developed significantly. The proof takes the form of a various
syl l ogi sms, whi ch, of cour se, are not suitabl e
quite suitable for the systematization of the accumulated school science knowledge.

The medieval scholastics were concerned mostly about the consistency of the
content that was reflected in the style of their works with the monotonous and boring
prose. Dry formula displaced the imaginative and metaphorical language, which were
characteristic for the early medieval writings. The certain was obscured by the abstract,
emotional by rational, private by general. This form fully meets both the impersonal
nature of scholastic literature and its didactic attitude. No coincidence that mystic
developed as opposed to scholasticism.

S. S. Averintsev rightly noted: "in a sense, the whole scholasticism is a
philosophizing in the form of text interpretation. It represents the contrast of modern
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European science, with its desire to discover the unknown truth with the help of
experience analysis and mysticism, with its desire to see the truth in ecstatic
contemplation” ( Averintsev, 2003).

The desire for harmony dominated during the period of development and
flourishing of scholasticism. Scientists were trying to agree the truths, sanctified by the
church authorities, their own ideas, to find the arguments in support of these truths.
This is most clearly reflected in the original medieval anthologies, "Amounts" written by
the university teachers for their students. These collections of notes usually contained
not only the most important excerpts from books, but also the comments of the
originator.

The need to harmonize the various statements ("sentences") of authorities and
the contradictory reasoning about the objects themselves created a desire to present the
absolute opposites as relative ones by logical processing concepts. We meet the first
experience of such agreement in the works of P. Abelard (1079 - 1142). A certain
scholastic scheme was developed after. It gets its classical form in the works of Thomas
Aquinas. In his "Summa theologica" he formulates the problem in the form of a question
then the objections and arguments in its support are given. The refutation consists of
three parts. The main argument are the commonly use quotes from Scripture or writings
of the Church Fathers, followed by the presentation of the author's own opinion and
reasons causing it, and finally, a refutation of the arguments made in the original
objection.

Of course, the subordination of the scholastics to the Roman Catholic Church
was not absolute. However, we should not forget the place that was given to their
doctrine in the medieval general worldview system. At this time, the knowledge was put
into the service of faith, as an additional argument in support of the Scriptures.
Medieval scholasticism sought to solve the primarily theological problem, to show the
world order as a result of the divine order. The main point of these conditions was not a
study of nature or human life in its historical development, but the scholastic
attainments of God as the cause and reason of society development. The medieval

thinking was transcendent al, specul ati ve.

constrained by anything. The reflections as a rule were apart from the specific empirical
research: both in the field of natural and human sciences.

The Medieval world view was not characterized by historical understanding of
the facts. It was not critical, it liked to measure all the concepts with the absolute
yardstick, not noticing the fact that they not have the imprint of the modern era
scientists. J. Le Goff wrote: "This restless desire to find a new world in the mists of did
not allow to search the actual upgrade. The golden age of the medieval people laid at the
origin of the past. Their future was in fact the long past. And they moved forward
looking back" ( Le Goff, 1992. P. 183).

This does not mean that scientists did not write about the past and the future,
however, this approach had nothing to do with the historical review of the subject. M.
Block rightly noted: "The respect for the past paradoxically forced to reconstruct it such
a way that it should be" ( Block, 2003. P. 97). The past was obtained by back projection of
the present, and the future was derived by logical deduction. The formal logic played the
leading role. It was not a research method of real economy real problems, but only the
way to synthesize the concepts.

The deductive method assumed the great importance in this context. It allowed
you to create new and new concepts, for constructing the sophisticated logical systems,
reminding the Gothic cathedrals. The unchecked growth of concepts, of course,
contributed to the accumulation of book wisdom and complexity of school programs.
However, playing with concepts increasingly comes into conflict with the needs of real
life.

This is also concerned with the canon law with the help of which they attempted
to regulate the economic processes. The fact that the economic doctrine of the canonists
was rather a set of rules of conduct for the individuals in accordance with the principles
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of universal justice rather than a generalization of the real facts of economic life.
Economic problems were considered from the standpoint of morality, moral justice, from
the perspective of the commonwealth as the ultimate standard of human activity.

4. The doctrine of "fair price"
Thomas Aquinas played a huge role in the development of the
"fair price" doctrine (1225/26 - 1274). It gets the logical
harmony and completeness in his writings. Thomas was born
in the castle of Rocca Secca near Aquino. Since 1239 he had
been studying at the University of Naples. In 1244 he became
a monk of the Dominican Order. From 1245 to 1248 he studied
at the University of Paris at the Albert the Great (1193 or
1206/07 - 1280). Along with Albert the Great he went to the
' University of Cologne (1248 - 1252). Since 1252 he had been
\ | teaching at the University of Paris, while Pope Urban IV had
* recalled him to Rome in 1259. From 1259 to 1269 he had been
teaching in the Italian town of Anagni, Orvieto, Rome, Viterbo
and others. In 1269 he returned to the University of Paris,
(1225¢ 1274) where he worked until 1272. This period is characterized by
his active struggling against averroists led by Siger of
Brabant. From 1272 to 1274 he had been teaching at the University of Naples. In 1274
he was invited by the Pope Gregory X to take part in the council in Lyon, but died on his
way there. Already in 1323 he was canonized, and in 1567 was recognized as the fifth
"Doctor of the Church". In 1879 Encyclical of Leo XIII "Acterni Patris" made the doctrine
of Thomas Aquinas the official philosophy of Catholicism.

Understanding the justice as a proportionality (equivalence) goes back to
Aristotle (Nicomachean Ethics, V, 1133b), and to the original Christianity ("whatever
you measure, this measure will be measuring you" - Mk. 4:24; Matt. 7: 2 ; L k., 6:38).

The consistent delimitation of natural and goods economy has led to
development of Aristotle's teachings about the economy and chrematistics ("Policy" Bk.
I, 1256b-1258b). The basis of the Greek society at that time was a natural economy, so
Aristotle came out of the economy, which included retail sales, because the use value
played a decisive role in it. Aristotle was critical about the chrematistics, believing that
"the art of making money" the functioning of trade (wholesale) and usury capital use a
money circulation as a "source of wealth". That's why the chrematistics was unnatural
in terms of Aristotle's doctrine.

Analyzing the market economy Aristotle distinguished the use value and the
exchange value of goods, but he was totally absorbed in the ethical side of pricing. Fair
values according to him were the social values. Hence there appeared a need for the
commutative justice. Aristotle is characterized by the historical approach in the
generation of money. He wrote about three functions of money and, unlike Plato,
Aristotle supported the bullionism (theory of money). Aristotle condemned the interest
rate in all cases considered as "usury" according to him, because there was no
justification for the money growth. He never thought about the reasons for interest
payments.

These ethical behavior were borrowed by canonists from ancient authors and
transferred into the field of economy. Canonists were interested primarily not in a
problem of sources of trading profits, but on the ethical problem and its permissibility.
Their views were greatly influenced by the works of Aristotle, based on the economy
rather than on chrematistics, so the most important Christian philosophers: Basil the
Great, John Chrysostom and Augustine paid much more attention to productive works
to meet the immediate needs, i.e., works of farmers and craftsmen, but not the work of
traders. The pursuit of wealth was condemned and considered to be evil and the sin of
greed for money was considered to the source of all evils. This tradition goes back to the
utterances of St. John Chrysostom, who wrote in his interpretation of the Gospel of

Thomas Aquinas
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Matthew: "Pushing out buyers and sellers out of the temple, the Lord said that the
mer chant . .. can never be acceptable before God. And
a merchant, or if he wants to be [they] should be expelled from the church of

God ..." (Stetsyura, 2010. P. 208).

During all the Middle Ages, theologians considered trade to be an excuse to
temptations: to false measurement and false weighting, buying below the cost of and
selling above it. "Any profit earned as a result of price rising, was declared as
shameful" ( Stetsyura, 2010. P. 208). However, the growth of towns and the expansion of
commerce made canonists to mitigate their negative attitude to trade. Under these
conditions, the development of the "fair price" doctrine became more and more urgent. It
is interesting to mention that the first charges were dropped from the trading of goods
made by traders themselves (i.e. from a trade -mediated process of production), as well as
from the large trading (especially sea -trade) which was associated with a greater risk
and danger.

Alexander Halensis was one of the first who attempted to rehabilitate the
commercial activities and even tried to criticize the position of the Pseudo  -Chrysostom
that the merchant was not acceptable before God. In the "Sum of All Theology"
Alexander Gel wrote that profit moral qualities depend on 6 circumstances:

1. Sell erds personality (what is allowed

2. Sell erds intentions (satisfaction or

3. The method of sale (fair or fraud means);

4. Time of trade (on weekdays or holidays, during prayer to God);

5. Place of trade (in market or in holy places);

6. Attitude to buyers (expressed in the level of selling price -
excessive or normal) 4.

If complying all these rules, Commerce was declared to be a normal business,
and trading profit was a deserved reward.

However Aquinas following the views of his teacher Albert the Great refers to
trading much stricter than Alexander Halensis. Just like his predecessors he believes >
t hat trade, as such, i s t he reason to t_:’emptatior
shameful 6 (Summa Theol ogi ca, Secunda Secundag, quaest
justified only when brings benefits to society and is limited to costs associated with the >
delivery of the goods from the place of manufacture to the point of consumption (ibid).

Therefore there should be a minimum trade in a well -organized state. Aquinas
here acted as a direct successor of Aristotle's economy doctrine as a way of educating the
responsible citizens.

The concept of "fair price" was developed as opposed to Roman law. According to
the last the price was determined by the free contract. According to the canon law the
"fair price" is a typical market price under normal production conditions. This meant
that the "fair price" does not depend on the accidental will of counterparties involved in
trade transaction - Buyer and Seller. The first time when such idea appeared in the
work of St. Augustine, was in his treatise "On the Trinity" (De Trinitate, 13, 3). Further
justification for the idea of "fair price" can be found in the works of the canonists, in the
"Summa Theologica" by Thomas Aquinas "fair price" was seen as a particular case of
justice in general. Based on the fact that justice is defined as "permanent strong desire
to give everyone something he has the right for,” Thomas Aquinas condemns the
attempts to sell goods for the price more expensive than the value of product. Based on
the Gospel, he explicitly argues against the Roman law (Summa Theologica, Secunda
Secundae, quaestio LXXVII, articulus 1). However he concedes the exclusions, when
goods may be sold at prices above their values. The price will be fair, he said, in the case
when Buyer is in a great need of the product, and Seller will suffer, losing this thing.
Higher price in this case will compensate any damages that are suffered by the former
owner of the thing.

This approach to "fair price" increases the subjective aspect of its understanding.
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The development of this idea leads to the fact that the "fair price" is considered to be not
only the price that reflects the cost of product manufacturing and transportation, but
also provides the corresponding existence of each estate. In accordance with this,
Aquinas brings the concept of "fair value" and "fair compensation" 5.

Therefore the canon law that shaped by the end of the XV century meant "fair
price" as not just a typical market price, but the price, which was appointed with the
participation of trusted people defining it in accordance with the principle of universal
justice. It is obvious that such a definition of "fair price" is a single step away from a
justification of interest rate.

At the same time, in comments to "ethics" Thomas Aquinas followed his teacher
Albertus Magnus tries to justify the difference in the value of things time and labor that
was required for their manufacture 6. But later, while working on the "Summa
Theologiae" of his views have undergone some changes. In his major works he does not
focus on the cost of labor, and moral aspects of the relationship to the price, which make
it "fair". A necessary condition for what would be the deed of sale was fair, Aquinas calls
the quality of the goods, and the use of correct weights and measures, the observance of
which the responsible authorities of the city 7.

Such an ambi guous approach t o a “fair pric
researchers considered Thomas Aquinas to be a forerunner of cost labor history
(Kulisher, 1906. P. 378 -379; Tawney, 1963. P. 36-39; Kraus, 1930; Hagenauer, 1931. P. 36
-38, 56; Fanfani, 1935. P. 158 -159; Trachtenberg, 1957. P. 42 -44, 109-111; Mayka, 1994.
P. 148-150), while others have tried to fit his views with utility theory (since the utility
was the purpose of trade according to Aquinas) trying to fit two origins: consumer and
labor (Contzen, 1869. P. 21; Schreiber, 1913. P. 14, 43, 63-64, 73; Schilling, 1923. P. 255 -
256, De Roover, 1958).

As for the first approach, the attempt to see foundations of the labor theory of
value in the works of Thomas Aquinas is the apparent modernization. There were no
(and could not be) any categories of labor in the Middle Ages as a general reliable basis
for cost determining. Work considered not as an abstract, but as a quite specific. Each
activity was assessed according to its time and place, and what is more important,
depending on the position in the social hierarchy, based on belonging to a particular
class. Even in towns where the large part of production was made in order not an
abstract mar ke, was the imprint of the masterds
second half of the XX century, many researchers have refused to consider a "fair price" as
the basis of cost8, and identified it as a current market price ( Sapori, 1955. P. 265 -303;
Noonan, 1957; Baldwin, 1959 ).

The doctrine of St. Thomas Aquinas "fair price" is directed first and foremost
against greed. Therefore hardly possible to agree with early capitalist audit scholastic
concept of "fair price", undertaken by the German akkamistom Gabriel Biel (c. 1420 -
1495). However, in order to see this it is necessary to consider the views of Thomas
Aquinas on usury.

5. Evolution of attitude to usury
The doctrine of interest rates, as you know, more closely than the doctrine of "fair
price," is associated with the Scriptures. Gospel of Luke says: "Lend money and not
expect anything in return” (Lk., 6:35). However this rule was first applied only to clergy,
but later (from the time of Charlemagne) it was extended to all other people.
Medieval Roman law has shown, however, that it is in flagrant contradiction
with this. There were established certain rates of interest for a variety of loans: 12% for

®See:Thomas AquinasSumma theologiae;di Il-ae. Q. 114. Art. I. Resp.

®See:Thomas AquinasSentetia libri Politicorum. Lib. V. Lect. 5. 4.

"See:Thomas AquinasSumma theologiae -Hi Il-ae. Q. 77. Art. Il. ad. 2.

®0ne of the few exceptions is the approach de Ruwer and Layonel Robins, however, in their works the "fair price" acts as a

center market fluctuations, not as an objective basis for determining of market prices. L. Robbins, in particular says that
"except for the cases when St. Thomas discusses the isolate
lished on a more or less competitive mark&tifbins, 2013. P. 65; De Roover, 1958
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the ship's cargo; 8% for trading and 4 - 6% for others in the Code of Justinian, which was
intensively studied in the XII century in medieval Europe (Codex. IV. XXXII. 26. § 2).
Canonists under these conditions, formally basing on Roman law tried to justify the
positions that directly contradicted to it. Their "evidences" were based on the distinction
between consumable (bread, beer, wine) and non -consumable (for house) things. They
classified money as the first type of benefits. Therefore, according to the canonists, the
requirement of interest rate is equal to selling the thing and demanding the payment for

its use, i.e. this essentially meant a double sale, which was contrary to Roman law.
Considering the loan as a sale on credit, they did not take into account the argument
that this requires the pay for the time loss. They thought that time was God's property,

so it could not be traded. Thomas Aquinas also used this argument (Summa Theologica,
Secunda Secundae, quaestio LXXVIIl, artic. 2). However, these metaphysical
constructions were far from the management practices. The domination of natural
farming in medieval Europe had its reverse side - the development of usury. It is
therefore not surprising that as time passed the interest rate was justified within the
scholastic doctrine.

5y)

ser8l(a)]1

For that purpose the medieval scholastics distinguished two types of disbenefits g
in transactions caused by the violation of the loan term liabilities: incurred losses =
(damnum emergens, positive disbenefit) and loss of profit (lucrum cessans, loss of profit). g
The first case was consedered to be a legitimate basis for interest retes. For example, :‘
Thomas Aquinas thought that way although he formally did not call such deal as usury -
(Summa Theologica, Secunda Secundae, quaestio LXXVIII, artic. 2). However, this case ';,,
open wide "legitimate" grounds for interest rates, it was sufficient to establish a "free" <
loan for a very short period of time (e.g. 3 months) to get a very high interest rates at the <
end of it. They have reached 43 1/3, and even 60% in Western Europe in the XII - XIV B
centuries. ,g

The later canonical theory actually considered the interest rate as a part of the _
industrial or commercial profit, i.e. objectively it had a bourgeois nature 9. Starting with 8
the prohibition of usury, the Catholic Church gradually handed over one position after >
another and ended up at the end of the Middle Ages actually having legalized it. The _:’
evidence of this can be found in the doctrine of rent, masking the usury with the -
purchase of annuity; and in the doctrine of the association rights (when profit was >
justified by the risk of joint trading operation); and ship mortgages (maritime loan); and AN
triple contract; the justification of government loans; and justification the "fairness" of S
issuing the loan funds with small interest rate for charitable purposes by the scientists -
of Franciscan Order. Finally, this is clearly showed by the definition of usury by the
Lateran Council: "The usury should be understood as the case when the lender wants to =
extract profit from the use of such a thing, which itself does not bear fruit (as opposed to O

things like herd or field) without incurring neither labor nor expenses and without
risks" ( Ashley, 1897. P. 755).

This definition of usury provides plenty of loopholes for bourgeoisie. It was
enough to present the interest rate as a result of "work", "cost", "risk" or make it in the
form of "partnership” to avoid the condemnation of church. Such a definition was not
only a step forward compared with the early scholastic doctrine, but actually meant the
legalization of usury, which condemned not interest as such, but only its high rate.

Canonical doctrine played an important role in the history of our science. Thanks
to the efforts of the scholastics we managed not only to maintain a significant part of the
ancient heritage, but also to develop a coherent and sufficiently consistent theory. In the
canonists® doctrine we get acquainted not
concepts, but with the attempt to create a logical system of categories; a system
however, strongly detached from real life. This first experience of scholastic theorizing
was not only useful, but sometimes very tempting for future generations.

o
=)

y

°Undoubtedly, such a theory should have found a positive response in heart of Schumpeter, who himself regarded the integest

rate as a kind fee for technical progress. For details Ssbei(npeter, 1982
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INSTITUTIONAL POLCHL ECONOMY: WHERE TO START?

DEMENTYEV VYACHESLAV, V.,

Doctor of Economics (DSc), Professor,
Otto-von-Guericke-University, Magdeburg (Germany),
e-mail: dementyevv@mail.ru

The central theme of the paper is to study the foundation and basic concepts in the
economic institutions study. It is shown that a separate individual can not be considered
as the starting point for research in institutional theory. As such proposed to consider a
community of people related to each other using limited resources. This community
creates the general conditions for economic activity and reproduction of the individual
and at the same time creates obstacles to its implementation in the form of fundamental
uncertainty and hostile certainty. Immediate and economic actions and interactions in
these conditions become impossible. The establishment of a specific institutional
framework is the precondition for private economic activities and the entire economic
process within the social space. And this order (structure, form of interaction) must be
preceded by direct exchange, distribution and use of goods by individuals. There is no
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economic action and interaction to outside institutions and institutions. Institutions are
initially "woven" into the system of economic relations and interactions between people.
Keywords: institutions; the political economy of institutions; uncertainty; economic
cooperation; economic action; social structure.

JEL: B52, C31, D02, D10.

¢RbYogoa 293680968} GoaaRdi aas 8083900 es3aeeadRyf
203R3Qg29 co9taeos, deesas3fha 2¢03hYRIG €3aesaas 2
3} yazxeYaaaad baRyaaoa €302af306Raa es3aofrdaosR oRYF
29368968} GoadoRdi a2 @O &300, > RaRdobR dRdog e3erd
90afrgoard9a oaRyoeaRet obdepnosdoa 08368068 ) GoaaRdt aase

AyaYoeasa, Y G & aRyooaRgi 290af garvd9 3 af ht
2936826} 68aY. Zoevoarooaa oarhtszsaoaoa e3aeveeadRyRae o8RO
dag a3 Rt €30er¥a3B8Y) aae 2938068} 8Ro 2 2b deegas3as 3
da¥YRo0, 3ayt se0B6 o ¢ o0 saf dnitiabinstéution o dreedstate ofo 8 . o .
nature», 8 (d&eG8a&a3eoyea O OevOGB €030gee @ 083602683 8Rs. Ba.
sodi toeszes); a2ceadi afhse 29eo02Yoe, afr dReR1 yoe bReR
YbRosaevae3B8Y)IYyos 3 e3) ¥09590,; aadRt 2¥ 3 R sane}
Yh3sR3>6R1I G 2938286) 8h; &f yaseg Yo dRd bReRooRt
€e30erYa3BY)}I1yRrRt a2eevadi 989 29eO0Yoe,} ? KeYag @8R a6
a8 d3hBAho

O 2080293606) GoaaRdisaes 6023020 (odo 1desasods
dRqd 2bYa3z>g o e, eYonag a3t e bReRooaya 3Rcoaa Rdi
YbRo9osarvrae3B8YOI sane} dieiso 9 eRdaoaa d 9838286} 68R
eadnah f hei af ht 38 aa8f 23dqdiyoecadi aa Y B6a3998R
>89 3aY¥0996 sape} bReRoa949D®®o ¥oel80.g yaeRg 2
Baa3068o0y03doe €32aa0de8 Y 90229893806} GcGoaaRdi aae L dos
of ht 380ai >3} yasrgey¥a¥YRoeaoa eadoeoyaszdog, e3RYaYhg
gea9ayi 1 sarvado eRooay o 29vOoYoe) Rdi saay & ceaYae
ceo3xdaes3e¥Yot Y Yoea YDbROO9 ox(@oegsany2000.¢oa e dIiei 99

TRdes ea2egoe 09095006 ae¢3aeradasa} I 1 Y3023680Yy0a3d)
ceaeYas3yRag 3t Yeadaa 3e3RYaoedoYas d3o2e60da bR aa
BO0&301 YaaboaodoeaYaoot 2 3RbYogot 2893B682G68) GBaY. K3 e
a9} , yea ¢e€3aeveadanaada bReRoooaye W@3eruBZEXIaaay
3368t ooa, 3Yororvoomo®m®B3IDIBICRIBI BBIFd AL 9 aQ €3a809
29099 &, 9Rdoyoa bReRosaya 0 3coa3zoafooayoe d ©AB3IEBYS
29ro2Yo2eR Jopa e3aeveadRy Raas aRdoyoa a2e3arvadaaahfhg
>a26o0Rdi afhg 9a39. OsaRdayoyoaaa Yaab3Rpnpaaoa eadRaa:
YhYazreo 08368063 6H, o93cadibjt 6aa301 Oy3. sdqRbAhYR
€E3RYOdR o9aobrapnpaa vadonoah ¢ haei esapaoddRal eHaei o
2¥ 3 A rab e3RYod 2, daea¥YReadi ae, caa30t 2y 3
YooboodoeaYasaoa £ 3RYo o (HedBsermy @006e ¢. 380 aORDpa Y 3dj yR
ceaY¥ga3triyas oy3h odo oy3h oestedpganitoery eI3RegIFEe 293N
2e9R 0¥3R 3o 36833 dej3ae O Yhoyshras eadpnoaR fhai
( 3 drield, 1984. P. 703).

O 3RsdRg o933daeaYReadi 3das c3ay3R99f 02036098

tLdqeeaa90202 o90do eadogoyasdes L da9a9002 293826} 8aY ¢
ceaegeoe d e€3afdasa a39aYRoot 2938068} 8aY. PRy Ra i
& B >Yoy o 9,9 ROYB3eR 3203 DRoOt >89 aY¥Y0UDI 6, deeas

9a0aoe3a0aevadassaszei o9 deea3fha s2aafrgaed298 336835 d6) 303
O ©oR3zegatyas 38 Rai bR a39aY] rasae 3t 9a®vdal

lsedlsduj MSd2 OdzOdzdL ©OL dzdude’ @ §GHASHBe § SftkjHjddds shdass Od
OF 1. NHRHgs0N, RERE P. 8401; 2009. P. 26).



Ry ¢¢YgtzYb) OnE) Of dnYgY20¢) Ojo7 ¢l dy

dqaddadeoYooas ¢po®oaRagdRgh eRosas 9arvadod e3aeeadRyRaag 3
Ldeoas0yas3dfe RMpaoye fYadg vae3xxeYotg BRYO3te a8 Y3ag e
e3)yog dYezaRsdRg evReaoseya 3a6o0Rdi saya €3a383Ra838YR o0do

>f ysaa389. |JI1frhaoa vae3eYot oevoeoeyeo yadaYadR 09a16 3daesa
ceoYaoeaoa22 Y3ag e3)yo0g dieas. | of 3Reae.

ORoo9)1 o9orvadi o9oposa 3R3395RE302YRei qRd e£€3a80Yacaodal
29vrO0Yoe)] Rdi aaya L dqaoeo9s0yas3deaeya €aYaraadot (o0oevodYoer) Rdi

ORa Rt seeadi a 36 Rf 383RdGcot, Yaayoa 3R 9fQ3do
a2eaRda @8Rdees pnDa Rf3e3RJdecoas +Ydtagast 2 o9aeadi 20v0Y
¥o03ade 903codibjasRt Y saaaddR3>302ya3das G0a320.

Oabsanea do oRyosoaRai 233daeaYRaoa g’;aqG@aosaYRac
saeado 29voYoe) Rdi aeya Yhfr a3 R, R 3 saervados 36O RdI 8
23geoeoaya e} odeR L daeosasoyaszrdaysa RoeaRdODR? Coyas) ¥ 0
}J]eYaspeRaes . z2302e9Ra, esaecsaszhddo 3R99 eco Bara aa 2
qRdoa eszaes>dRbRoot sanaa 3eradRei , 23gaet o"% 6023920,

es3aeveazxhddRg o)

63do 9 f 3yo2e8Ras €e3RYaos03088a6 ceo3xhddy ob_‘gldosaYRaa
23geaeahe €] o9dae 233daea¥YRaot 29368268} &Y, GoaRyagao 9 R>s
doddadeoswm®ygpaobaoRe; Y dqRyas3seYa o03gorvoaye £) 3deR 233d
290063t 8a s09t ¥va a38aaYRoa02e dR( o&easoyas»QogS_‘ eRd o d

R ¢g¢oaB8a9 ¢£a398683029, dRdoa e3ae3>dRbRaot sanasa ~3eadRai,
dqoaddadeoYoaaes ¢aRuyshagReloya ¢} 08deR RaRdIbDR. ';,,
taeydR3>sa ®©vRoosas)y eaegaey , aeeadi afe osegYoere dR(

3R3392a68308 dRd o93goerahes ¢} @dec dRaKRAdI P Re dBDtY i dBIAR
e3ogeadayoyasxdqRt o doboeadayoyaszxdqRt) e3aeeazhdBR L daoo9
Y dRyas3e¥Ya geobtezeYyryays O28evIYOERR, 3ea3arfro®ya> d U d:

Aeeadi aoffpce 0 Yo e 38@RaaYog 3t dRde a3 a3 czpadhreoecRed R
e o3ofr 903Gl d L desas0ya3xdqoos eaoe3xeYotos dovi 830 Ja3da¥Y
3a2G60o0Rdi 920 ©3a363R936Ya> (£a330L368Ya9 0983686068} TaY) .
L #3828} 6Hh, dRdaya ¥ A ae3aeadaaot 2a &30va3po Y
. -+
233daea¥YReado, 2901 @ >Yoaae cadi I ¥83) dey33y3aYRa0a
driei so. AKfr ht 30081 YaabaodeaaYaoaoa 2938068} 8aYy> abaRyRac
YbRosarvae3e8Y02t 0 ayeo 3683)d6)3023aYRoot. 3
1. | 838209683 8H o9 ¥YbRosarvrae3B8YO2Qd

Zooteoa 2938680868} @ gR3Rdeas3ob} agsat 3~a~‘7‘a~q;'eaa~3~ei1 3
2do, Y sassosadayoo O. 03a0as6dR, YddiyR1ie Y 38¢t 3Rbd:
Ldasaaegh: e3RYode, sagRaobos €3028)pnpeasadt, d@&ddadeo¥Yas
a3y Roa0bRGcOot o €3. -

ORooha e€30baRdo oa +tYdtiesat rob3Rbdoyeh9< €d &89
Zazxdaeeadw) 3daYdoYRIG 3} yas3eYaYRoa0a ©3} ¥y B3] V¥, 2 &683RD
daea¥YReadi 2o, 2901 @ >e 9 & af yaa a&aaYReo%. TRdoo»s
3] yasrgyYa¥YRoot Y3ayoe 3RbdoyRIyaya 3~a~ecsoReom cea20taeot
€e30boaRdaeyY o9 Ldosw@aeYRdit Fad a¥ b R0o0s0sbe aYsh3R3oY0o0e 0 6 36 YOt
) Yaa YbRosarvae3cYOHt Y3a 2368 Rdt afha Ldosaaeg] 32e 03D
Ba3t1g -dRdaec3xosfhzd. ©)

] 1¥f a6 2936808} @ 29a03Rb3fhYoa Yt bRoa 3 3~a~'§oRdieh9
L @389298) 8 YabaodRIiIe ¥ geaera 3aGoRdi ahg YbRoseRaoe3B8YOs6,
3of o YDbROseeOE3B8YOON, 08368026)6RH 099501868 Y09 '&;ob;diGRe

Ob. ?22ep3as 3R339RB302YRae 92983626}, 8fHh dqRdZ323e8a9h
af yaesooatehg 3a26o0Rdi afhg e3RYod, daeg a3 ha %Gs;qe;3o:
YbRosarvae3BYOt (Poensgepf o2 00d368 ka8 8283 Yt bR 2 3acoRdi -
YbRosarvaew8)YOYY®3neRAOE ?a2en3a8 (?oeD3d0, 20072z t. 43) .
ydRYa Rt zadi , daeg a3} I 28936898} 8H 2y¥3RIG Y%arqqge*?‘o
]} 386ReaaYdaaoo }] 38626 Y0Yas 3683} da6) 3h YbRosaeosgeYo‘r 90 |l



28

W

Oot o) ¢god O. O.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

1997. . 21) . L 3826} 68f, €a aAya 9980801, a3y Rootk
driei a9 ( pa3a, 1997. . 17) . tecoRdi aha 293BIC¢
3R3e3a383Ro0ah Y3t dos 3Rb, deyeR 29rvOYoeNh 383C
3aY¥sasade c3a0bYoaros o0g 000®3¢96defyeR Yaras oRTY\
D 2 b & {Knight, 1992. ¢ . 1) . . jyyas3ez>3zaad oe3arvadtas 29836802
e3RYod, ] €E3RYdt1yog o9andoyoa3zgoafhso a6oa¥v¥aa2tod
1 Rqd dRBRdAO ¥R & Resadostossosufp 38 0 B») @ 36 i 6863 RpaOoaoa
>f yas>xgeYaosoayas gR3Rdea3sR 83] eR.

63do 9 ga6o295 eca9tagi 2 afr ht3a06i 29386806 68H,
af 3Rbao 290 YaaboaodR1I g 2b 326 o0 Rdt sy & YbRosava
YbRo9sarvrOE3B8YOQ. 7. a. ceadRbRei c2o@z3B0BYy Bhoaa ROUYda@a®F
30368090 32GORdIi aaya YbhbRowkedsaexsirateo osaVYabosonoo o
}] 3826yY0Yes 3a6o0Rdi oaae 3833 de} 3 e€3a0bYae3aYR.

TRdos oaf 3Rbas, 273gaeafhs Ldaoasaagas e€3ae9a8R 2
tYdt ag 3t ea9taeoa YbRoseavae3a@Yot (YbRosa Rt Yt
RyaaesgRsoso. L 33daey ¢t >f yas>gYaaaha 28936808} 68H, 5 f

YbRosarvae38Y0t sape} dIiei so.
TRdaa ¢e2829R82a0 €3a0ae9ae6R 0209838268} Go2aaRdi aas ¢

dRd 3ea32992dR92 83Redecd2@90926, 8Rd 2 o9aYaes 29360
Oea3¥Yha Y tYoses dessa eRaahse ceaegoe d e€3ae
aa3292 f+AHd 3dassjdosa¥YRa Opn. 1+ od oalBdRY Y odRYd dRY

L deoeo2xdRaoaR 8aYR3aY O O0o9evOYOoer]]95aY @83RazxRdecot s
dooddadeo¥Yeafhg vae3e8eYoe €é a6895ayRae e€a3agee 268 dqdR3z

283828} GoaaRdi aae rdoda L desasoyazdeya oshrydasot.
Y desaayosas tLdasaasa L deaes02ya3dog 2733daeaYRa06.
yaeeaoyas3xdas ¥vdod, R 8Rdona 9g desoss) 8093680y a3doa
>39aYAYRIdO 3Ya22 6802322 B8R @&a8o9ev¥as8o2 yoadaYadR (
>389 aYRa 9R @a&a89evY0a8o yadaYadR d yadeaeYady . PR 9
gdR3s3>o2ya3daes ¥vdodh fhHhd 68aYR3, e3a0bYarvaeahe 3 ¢
pPRo909i *rae aevd2adGOoe O9bsaszasodt yoaeasoyaszdes Ydodh
a9} gaYR3, oafr dReRaosfQe deaeosayahosos eo63afro26adt aso.
obsas3asaot 29389068} GoaaRdi aase Ldead9e9902do t&dt agat

63RabRdcot 3 aowCpmmRrseld3d.¢Rs 52

TRdayao ceaegaeR d gR3Rdeas3o23680da €e3a0aesag8R )
€30v03DO2YRag3t ) K .q doemiotogyzamad 0 02936808 »3RgQ qR:
26890y Rt , yea o09033daeva¥YRoeoa L dqoo9oeo90ya3dog 298368068} @6
yea 83RazxRdacot a3ai fr RbaYRt ae29a93G6R RaRdOIDBR,
>3y RooObRBdbDt $320, 1L996. L. 28

OsaRdayoyohse € aegae 9apaa Yaewdimswiede Jo3jobdgRai

-e03Rd ¢.-ye¢ad)hayeR L1 desa902368hH o933daeve)j 18 3Rfa6) LU (
> Yabeae3eYotoo ageveadiafg doe o90do a3yRaobRecoges of
3036090. f ga 9 a 36t aRY €3a0e5086. 63do ¥ 0 aa
3] yaszrsg¥Y¥a¥YRda rh ecaedanRyog oby) y»taeiib ,i1 dl1oBPe>.0 yta.3 dDE

ABYagoai 9aR Yeoe3o3, yesa @6RJdeaa0 02098368286} G, aba
Yoc3oa3: eayasy YbRosarvae3B8YOQ ed+t 3Yaayo &34 yoc

e3RYod, 3RadeGoe, daoddaoadeo¥Yoahg eaoe3e¥ocpREGagRep DR
yea 2 dRd 363} de} 32093} aga 293802868) 8H Yo YbRosavae
sandoyaa3xeafsoo >289a¥0901t990 9)J]pnpoa Je3RYdt g b
Ee3RYOdAR?

AKfr ht 3804t 2 o933daea¥YRai 3g20338YofBY, 8 A& sedbRbRReRa 6 , d
af 3Rbao Y €38G6G033a0 39GOoORdi aay e YbRosarvrae3cYOHt
293606 6Yegy;3 hya 3Rads3haei >a2e03bRa820 928362868} 68aY (
YbRosearvrae38Y0t sapxezadiriredg,s e ®dRBRet YbRosearvaes 36 YL
eO06368Y01t 083680268} 68aY.

Zae YbRosarvO06368Y0AS Y 3Roe9 &f yas Yoea fl el



Ry ¢¢YgtzYb) OnE) Of nYgY?206¢) Ojog ¢l

sane} 29O YoeR99, deyeR L d a adeessdraysmsydaesad o @ & feaoesa3asaYm t (
2e9aya O09rvIYOoeR oadqRPAYRaoee ¥Ydotoeoa o0do Yobeaes3geY) as
e3)]¥0g dreas. L af 3 Rega e, eaoae368Yot eRosaya 280eO2YOER
Yaobvaoae3eYo1 3o 3@a3o209f 00hQg J YR3eaodea¥Y L desasoyaszdays
Ldeoeasoya3zdaa YbRosarae368Y20d €30e38RYdtasg 3ar a6 YDROGS
fradaa Ldeoas0ya3do9oao eO0G63B8Y02too. agxmmReadf¥bbba aboRyRa
Ldeoeas0ya3daa vae3xB8Yoad aeoayd> c30aveadByHaeoahaosaaas 3
e06368Y0t e3yyeoeya (e3)yoQg).

ZRde oRdoyost YDbRooaevde3e8Y2s o9apey dieiosd 80 830fF |
a3ai ea3g8) cafe dRpeaevaa¥Yoas) oaRfrdrieaaor: dRde. O3
gobtecaxeYaoaoaRt pDoboati >f 3Rbj ae aady1I 333309;; aady1I 3
Ldeoa90ya3doso RyaaegRoo. (@) obYoéaaeae@:3a@ee;hd3@%o L dooacs
YbRogsavaec3e o ¢ . dbiRaedg 3) . Z3aGca33h Ldesasoyagdeysa YbF
y3abYhyReooa o90ayaafr 3RDaf. ] T e2 YbRoosarvrac368¥ 16 sane
rdRyRos92 @8R 3RhRada, JYR38Y)+ Y e©3ac60330 c3a0b¥ae3seYR ¢
€3a60330 3R3e3aevadasaot eagorvayY, bRddrI yRI g sane)
YbRosearvrae38Y)} 168 3 y¥a3x)eR338Y29 O 8. ¢. Q

KeaRde, 9039963+t aR dRopjyjJIa3at f RoRdi s a3 i B 2y da
Ldeoasoyaszxdeaya> YbRO9sarvrae3a@YOHt, 2e03pDRa20 | Baya ¢caot
ofr ht 39 a0900¢6. N

>
2. t yaya oaRyooRei: o2o9rvOo2Yoev] Rdobs odo gadobs
63do ©Rpa 9h €302909, yYyeg8a 933daea¥YRao0a 293680268 8aY
3R33>9283090t YbRoosarvrae3zaeYOt, G 3 ©90afrgoaeIHs Bt I Yaoabs

¥ yaye pa sdaoejae aRyosaRei o033daoeaYRaoa YbRow@aeras63G6YD
O3t deoa YbROoO9avrae3xeYoa 3ddRehYRaeszt 06D (YgRosaw&Y‘rb
ea06368Y026 aceadiefhg dreas. '

Za3Yhe Yaoce3asz, daee3fhe €32 Leas YoaboaodRoaog, 33368820
sape} 3afoae O99eIOYOer), Rddisea L dqesesoyaszdaa evOG®B8YO2Ad o9 &
sane} diei so. Bega ¢ca3Yoyoea Y 3a6o0Rdi aas € 3383 Ra3za"
733daeaYRaoa0: 3 o098evo¥YoeR odo 3 3023809H YbRO s aeO6 363
L bYaszaegaRt eodaossoR: sasgaradayoyaszdos 279evo2Yo¥® Rdobos 2
gadobs (daeddadeoYobs, J802Yas33Rdobso). ;

dbasaeadayoyaszxdos 290voYoe)] Rdobo, Y ayeo gwd23gaeoas
") seasgas3) , e3aeeosxrhNYRaae 9a0o0boossaa oRyosooaRegi d1f ae Lt d
ceaYoeaaot ZpeXZ¥unweada Ry Raag 31t a9 Ry Rai @ 0298evIYOoRe &Y, deagas
doyi bReas Y38} eRig Ya YbRosarvrase3zgYOO. I

i 8 abaRyRas, yea L daoea902ya3dqoe RaRdoOb xozsash Y

aRyoaRai 3 e€30eveayBOaose 9 ¢coYaerooaot oaceadioafhg ydasayY
cas3agaeoei d 733daea¥YRooI es3oardaosh YbRosaewe38Y0t .

Re302f ) a8h Y Yoea Ldeoas0yas3dog oa@eoe;an)§3R3~3~eR33
3abydi R o9o9eoYoe) Rdi afjg evae368Y06. 3

Z328Go¢ sagaeadayoyaszdoy o oeeoYoe;Rdobst es3aeead
YaabaodoeaaYaoot 29368268} 68aY 0 363;0[643336»‘?‘R99&5i)a~ L doosas
2501 G631 dreo, dRonehse ob doasa3hg 3eca3zofasd q<oeeoYoe;F
eO0G3B68YOI odo, 290hs90 sda¥YRso, ea YDbRosarvras3@EYIHt €303
&3} yasxeyYdtIa gobteazeYaooayr eagteadi aa3ai . EORdaa,

YbRosearvae38Y020 svsapnpe} 3afeoe O Y 30aby)di egRaa aoaias €aYGga3d
>2e30devadasafha o9 | 38asyoYha 3gash. YbRoosarvraeaadYixt (2083809
TRdeas eceovgor Y23ade e€30e38RYdaoaa Y 3aY¥Y3a9gooae oY

Bua’dxozrgaesos ca3xxhddees o0 oa300Yoe or ht3zoa00t g GAa3920D0
alzo jtojdzdzr 2 ddzHndeodH HtojHMmisOodw jls Mets?2 BOLBakZzY juHddedy Z_ydmMmdzj Hise Odz
Widtsdzj dz MmoeatsHWIsfw ¢ tojh jddvd d HJ?fr]lsad & qezHdodHtse, CtKst' j dzj Mmdz
o JHEZOd d B ZWQHY IS sty tice, 200)4 U Z

S[ded Eklse jtoy HOS s, Yyt 1 deisd3q1ufn§cf4 tjisaJHszdJ d ddemisdls % é ditsckzls
LOYdisdOd d' =, BEdzjj d dapmizes]piapHid otetisigts B dfjtelgdt ) H[zs M dr Mo 520 + etsdMmisdug f
(ltcOdzso jIlslsjte) 2002. w. 45 —



30

W

Oot o) ¢god O. O.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

eadonaf 38Rei Ybydteh o0 eaYarvaosaoa ageadioafhg ydasa
Y &a39aYa ob)JyReshorvyp&dap3¢+ >80 )03 J¢gFoagegan g 68 @ 3 ,
2005.). . 3

@3do L daoasodRé 3ar23Rae3t o0b)JyRei 36ReaYdas
293806} 8aY, ga e€3aedRyRaoe3t Ya3iosR €3a368a6 95086t
aRyRai 9RYya o933daea¥YRaoa Y Jaddeae¥3das 323682t 800
9068 3a2G6o0Rdi eafhg 0838023868} 68aY, R a3ai eadi da Ryaaasgh
deea3fQoso 29002 93y} 68 3R3eca3tpDRei3z>té ToayeR 3daey) Iy
2733daea¥YRoo01I, dRdo9s e&f3Rbas ¥ georvra L YadiIGc22 Lt G8a&
f Rado, e3RYR 3af 38Y099a3689, daoad) 3aa6aha 3fhad
y &3] e Rg-3 @R f ¥ RSehottef) Schotter, 1981. ¢ . ).2 0

AK3rosoaYoaas R3y) sasaa, deesa3fe €302Yaev02@63t Y €
ea3>B8Reayoa> €3a3B68a6. K9 YHh3RDpDRaa &Mte daedooe 60 8 3Y0YRNR
9ay) @ 38 RYoagt cas3ae 3of o6 cado, €3 »PB®RBR, 30a7ra
y a3} eR3368Ye, a9t t, es3oadzarbfh o €3. €e3a0e3B8RYdt 1@
a>2f ht3ati1e63t oR a&389aYa o028ed2Yor) Rdi saya ecaYarvaaot .

KeaRdea ob 1826 d3RbBAhR a6oI ei 9a 3daejag, yg8a&
J29eOoYoeR.

O yR3@o9a360, 2b 1 8aya> 9a Yeodoa cea20tegaeo, 0
ea3fhddy 2733deaweeRrote] Rdi aaa ceaYoaeaaoa. Z3anea
€3a023QgenDROS®IA O 32>vA3DRB®2a oaya Gcadaeg, €30298029Ra:
29860303%aY 2 € 3. 6a3do ¥ R 290rvOYoe daess) dosa¥YRd
Rfs3adieoa c£3a0b¥Yoadisa (dRd 6ay), Ba Yob3sRDRa
sdaYabosanaa. KeaRdo a26rao0di ahe O08vOdYOoe 0368t €3a386
2 €3. a283RDR16 @aec3arvadassaha Yoaavyaoa of3gateadi 36

3 €302903} . 038 i BRdRt 3da3R evateadi aa3g2 (
sRYy¥yo29a3@83300801 . O3a 32ea3pDRo902a0 £©309a98tasfhg Y 6o
2729820, dRd 83avyaeot, deseas3fha frhHhdo e€3028tefh o90-8evdYoeR
G & €302evag Y yodaY) } 8YaspnpeRagi , Y B & ydRYaho 9
Bagoeadayo29 9RyYo290a3833080t +Ydtaasgszt sagaeadayoya:
teea3pnpRaoa0 30¥Y08026 980 a36iH Rde 3Yeraevosae Yoado 2
283RDO220 ©2a0dog a3Ba3xB8BYasoafg o afhadeoYahg bRdeo

FTRd pbpa 9 ¥ eofyaszgeYa. OR, evasszeYosadi ao, dosos
a 36t 90 yYyea 2980, dRd deosfo8aRGO202 dieas. e 640 Ga
283 RDOB8I0 o3ofdaddFrId2OREG 9GO BRea Rg da6 a3 ac 290 el

03do2 o03coadi ba¥YRai sbYaszeoeaa 33RYoaasaoa Ooesa
dqdRYosYRo degas3aya }] eR3tas >R9 R €303aeR, ¢
@waesarvadaydyasdoxs) soRmeraewd 9 | das3esaeaRa e, Yaoatr 3RD
€e302¢eReda f3aeR avooe3xeYaoaafo 293683} 9088689 Y 903
9503aYRt yR3seaaot?

L aRdqaoa06, 368 Raag 3t a8 d3heho Yoae 3 a3, R &g
cadt so, €3a0eveaygaaot so, 303} 33R92 ) € 3. Oabsan
290e02YoeR ®©a 0 Yoo e€3aG6033R YbRoseseae3gYOHt 3> B3]
d3Reo20e sa3a, } o9aya eReR 2 9R9R?

L aes YR30Roaag - ooRuyeRedeRrdayoyasdos gadobs ( dqe
}] 89Ya33Rdobs) . 20deaa €3a0aer¥a3@8Y)Jae 33Ya2s95 YRzt s.
3R335a26830001% Gada3zgoas 3036809Hh YbRosarvOoe36YOH4
3R3395REB302YRa 20evoYoe)] Rdi afha ea63B68Y0t. tevydas st
so9oYa33Rdobs dRd €3a603Yaecadoanosaszai 20evoYoe) Rdob
daddadses®Rfoa dRd e&rfyaszeyYe, aRGcot, cas3doeYi 2 8. ¢

bszsaaot eas3yYoyah € ©9B8B92¥090I1 d 3Ya009 29vOYoe) |
eae38Yoeadi @380 tYdtiest 80992 3Ro9fhos9o afrhadeRsoso

eades &afyaszeYaosoaha oaR}do; yea OoaevoaYoer)] Rdi oha ydac
@a6oRdi ahg doddueagdedYaRoRdOb evadnas a&a68eRAdJOYRei 31
90 &6 coaYarooolH) 9o@edapaX0)Q4. t. 107



R) C¢Y¢gtz Y OnEj Of oponY¢gY20¢) Ojz gl o) o

603do 9aYRt o0983608J]GcgoaaRdi aRt aa32t ¥ dqRyaszeYa 33

3R3>35R@32YRag sagaeadayoyaszdoes 29voYoe) Rdobo, o]
daddadeo¥Yoboy dRqd e3aeveaszxhdda RaRdobR fradaa >dda
29368098} GoaaRdObs. 3 3Yaae (d3Reo906 das3sa L1 686R @gaydR b:

5. Oecsaszas, deocowwiie sRIYRE, Yo » @yReg, 1965 ©.0LTH). ©
O 1829 3d)JyRa 3acoRdi oafhe coa3tead 3RxmpbBtomo YRdzt+ dRJ ¢
process», ¥ (d&a8a3 a9 2J9vdYoer (Jdas395023aYRo 0298360268)68R950 fab ]y
RYgBo98a900 0 o2oevedYoe)} Rdi aae evateadi aa3a0.

¢ 938068} GI oo Hidoszmfq e S . Op. Bl ®BBBIR®,YRI @
sagaeadayoyaszdos deeddadeoa¥Yobs dof & Y Yyo238a9 Yoea,
af oy Ryoaoeahs o ovaorvaadayobo3za¥YRaoaho eoeaeaday§y03~q:)9 2
ea3daeoaose 33REBRaax3RaRal daosaxsoyazdas 9hado qaa.%R ?? 3688o
L. 1309 -

AeaRdoe o Dbeasi 36 Raaei¢Ets ooRgproeesda deRBaB 03goevoe

es3aeveaszxhddo. Ked)eR e3a03gaetae 3ac6oRdi aha 3@3;(16;3?],
YbRosarvae3BYOt, deea3ha PO0BO3950298023)})1Ia eaYgeaaoa &
tjyazey¥Yjyae do j3eadeyd¥aa 326o0Rdi 920 YbRosearagaeY¥Yoa ea
a2eradi oahg o29evOYOoevaY? =

TRdo»o af 3Rbaso, 9 f aadqRbAHAYRa9 3t Y deyoyB8ades G ) !
saggaeadoeyoyasxdaeya 29e02Yo0rv)] RdobsR s9anasa a~¥h+§_‘aoei 326
3ab) di eRea e0G63B68YO26, cadase ) 3a0Y092926 290 Yo¥ER, 99 9
29eoYoeR. t egas9ayil s0ecgaevoadayoyaszdoeys qaddaq'ﬁ,oYobeR 9
29eo0YoeaY (03goet ob 3ocOoRdio®@aae 383} de}) 3h, % doeas3eos
of ht 380ai >R9y 3260 Rdt 9} 1 3683} dey) 3} . t 3®aeda y &Y
(o8eo2¥Yoe)} Rdobs odo deddadeoyYobs) 9apnpae af ht3§ogi ©3]y
d9aYaboanoa oafhtzs026t 0903gearva)] 1 ecoa3hddy . .

¢ ayi 80 OJ2®vOB & GBa&9, yearfh o868f 3230461 a8 _0do 098 as
290068 @ae3aeadasaly)l L Y302380y0a3d)I GOd998a3ai 08 3ca3or ac
RaRdogoyas3doa 3ab) di esRaef. dh dovi >2f 3RyRa9™ YaoosRoaoaQ
qRpDeOY O 2b LB82g caegoeayY (o soea»ea»dayo_z’o'sQa»ya

saggaradayoyasrdoayadtdaddadeoayYobsosR) -
Ohgae 2D } RbResaya> dayoyaszdeya 6} eo2dR >0 3a0Y0902

Yaaboanosea a3dd e3aevecadanoagi , yea 02 08evodYoe, » daddadas
2901 @ aadaea af yaa a>39aYRaoa b } ba e3a®3eRYdt I G
€30eYO0368Y)}Iyayae &f 09 dasesaaR lo[aaasoyaagjas a6 3
2733daea¥YRoao0a e3ardash YbBbRosesrvraeszagYot 9)J]pnpoaa oaRyooaReai
303686a090H YbRosarvase3xB8YOHt, R 3 g6oaye, Yyea €30e®¥03G6Y) aae
e3)] yoaye. Bea pna dayoyas3ddo £€30vYW3B8Y, 068 2 2J2a8e9@Yoe], 2

J—

3. tacoRdi aRt &afryoeaszei dreas dR(q os»ga»eghs €} adae

L 326coRdi aRt 3863 de} 3R L1 desasocyaszxdays YhHHRO9a2evda6 36
a28e0di sy OorvOYORR 050168 a&a®a) oafyj)iIl ssqesa»&@dq;, dea
> edt YbRoosaeOmezxeYOt, o edt o6evadiosaye 20edY¥YgeR 0 e£3a

(@] dRya3e8Ya e3a0aeYR30gadiaaya J3da¥Yot 33Yapyoa 3} yacs
Ldesa9soyaszdeoa YbROoOservrae3eYOoa e3a0geveadRyRIG 9F§doyoo 9 a (

32G6o0Rdi aaya> €3a383Ra368YR, Y 3RoadqRg decgaszays @ae3zeY]Ia
sdqRbReaaRt afryseszgsgi YddiyRae Y 3art 3~doe;1'5qoo L dasc
Zas3Yaa. pRdoyoms scdadadRRea s (anaasoyoswia::g Ryaaga®
dRnehes 2b deeas3fg 5Rd3o9950bo3}) aa 3af 3@8Y0oan I 29®BIY
(eadaboaszai, cadayYyr: dyjeadecor) , 3830952631 P,agaeoyi D aC
5090025 Rdi ahso obevas3sndRoso. 5
—
‘M HO dgjtejHCdj o ddlsjtObkiej f§ofrlscd MmMsjrHdddls' &BO IITS%::TSHO. rdi2m
ZOyOdts ddij¥ls sy jMlses ROOCIjtedmisds. 1 ctlssdkz o GHddhR dlsEOydwr 6t
ZOyOdzO0 ftejHh jMmisolze s fsydedda jodgdgialer jI AHOOSHsR) ed Misd S d Msyd o des?2 Mistelz¢

ddzHdoea dHEz. m



32

W

Oot o) ¢god O. O.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

Og a3 aa. Afr yRt YadoyoaR fr dRy, daea3 )1 9aDd
9920036 Ya dieases ed+t €3a0bYoe3a8YR 2 JeaYdag Yo:
a>y3Roa0yaaR o0 e30e38RYdtae 3oafoae doaoayal)l Y eRoaos
L 3eadi baaYRao0a &aevo025 (3a2f3xB8YOd09a361H , ceag3ak dasaoa,
2830G6Ra8 9 ay3RsaoyodsYRae o0g o93codi baYRa920 ®©3) ¥09.

F3agi a. Kg3) g3eXyaas gRyoraes ha, a380368Yaa:
gageadayoyaszdoa €e3aetegzaeyYot, daeea3ha weveadR1Iag 2aY
ydasa¥Y oafysazed dieas d dIrf a9} 2b e€3a3a02bYae38Yaao.
cea9ayi 1 fdRy, dasga3fhsos oafrdReRIe 2do 9oy} 68 oafr dRe:
2723¢ceadi baaYRa020a 160929g 3a3}33aY Y 3Yoal codi by . Oza
(ea6aaGcoRdi 2 & 2do 3aRdi 9 & 23eadi by asha) Y 3 K
YbRoosarvrae38Y}1yog Ryasga¥Y (afryse3go), 92yl 68 + hHati
3da¥YR) dRoneas] 2b 9040 . Zoe3ardasoa fdRy o 303}
Ydotooa R e€a63afrdaaoa 29hg +fdRy o9 303)33aY ©v3]Yy

BogYas3sg¢gada@.oa39RcIa>00 R e 236ty ayxs®wiY) aa Yaboan:
ceas3aeRyD 2 cead)yyasaot 279da39RGc00 sane} L doosac
€e3a0bYae3e8Yooeoahg Yoeboanoazxrgtg, e3a02bYarvasoahg ¢ dR
€3. @Rdoyoa J dRbRoses O09des3ssRGOa>0006 ©O3B) €903G6I
(3 @2e3avadoosaes 3B80c00t I ecadoaash) Y 3a2f3x8Yaoaafg
eO0e3@8Y02t ©3)yog dievae.

Z3 9 aRdoyo0 } dRbRoaahg } 3dRyau®ef dzsRdPWE B¢
YbRosoaa DODRYOD30290(90 e3fjpgooabxeRyBFRe, yea dieo Y
9RJ3999bBRGO2I 3Yea02g 029603 a3aY adRBAYRIEG Yeobrvass3aeY
eae3B68Yot 2>e980(g dreas 99y} @ ea3B80y Rai e3})¥0g di
3ae03nDRo0t 20 eO063B68Y26 i) 3abjydi eaRsaY. O3t daa L
} 3da¥Yotg a2baRyRase YbRoservaeszgYoa.

3.1. Kfysaszei dRd &39aYRo02a0 28e2Yoer)] Rdi aase

ORa a Rt 306 PRioxR®BE a6, Yt bRaoa Rt Yo, 68630 3daf
bRYo309a3@8+t1I ®©3)y a6 ©3)] y3Rgc soRddiRobs oo ge 33oY3@daidyRoo 333 Ve
Ldesas02ya3xdeya e06368Y0t dRneoaya 2b Ryaseaga¥Y. 0
€32383Ro938YR ae3aevadtiIa y3RaoGH ) 3Rsado edt L d
tYdtie3t aye o39aYRo92a09 0do e3aecoazfhddes.

TRdoo D a af 3Rbaso 332G ORI a Rt >f Y2 3@t Yh3e
33} yazxey¥ayvYRoot a2eeradi oaoya> Oo9rvOYOEeRR. ? a6t LB8a> 2 8
YbRosarvae3B8Y02t. ¢R339526302595 R3y)9a868RGOTI.

O a3s9aYa >8RaeR3B80 a6 daaddR33zoyaszxdas G0a39202
29vro0Yoea, 9RJ3>090909b23)1Yyas 3>a>f3xB8Ywo9a}1 cadabaazai
Z32 1829 B8a&, Ye8a e€a2909Raeg3xt eca2e cadaboaaszei I, >3 o
29008 989o9dRdeaeya> baRyaoosadt 68aa, dRdJdea dadoyaszxe¥a 303
a R¥ &3 r dRy ed+t ceos3afr dasaot 38@RoaYt gt ea36) ¢
3aby di eRaa aya 9Rd3>o2so2bRea33dos6 eateadi aa360.
dRd x> of 3 Rbm»m] gyieae R 9 RJd3>0290bo23aYRae . Ka Y3zayeR

8abRY230298 &g Bay o, dRdas a9 Rf &3 rdRy o] Y dRde
€e3a0b¥Yarvoai .

Osazea 3 @649, dRpehe o0o9vOIYOoe +Ydtaeszt yadaYa
a2e30eadasa; 1 foadeyoyaszd) 1 €3023ae), deasga3 Rt ae3a
af dReRa22 ¢ dRyRoo, frab deaea3hg oaYeboosnooa aya 3
Loahoo ada¥YRos92, Y3ayeRo9o2eoaBRdbaBRBoyaRgRERIRgdO yOd
(9g 9229299 Rdi @920 99apn0a3B8Ya> 02 3Rbosafr3RbOaAa), doasas
eadonasa eadj yoest Y 3abydi egRea 3Ya0g ®vae368YOI6. 0 d
38R9aY0@83t ©aaYabosanaho.

Aeeadi eahe yadeaYad 8a e€3a38a 5RJ3>2902bH233 a8 3Y
Ko eadpas 30%908H Yeadaa daoad3aesay 1 bReRy} . Z:
Ya3e3a20bYaszeo 3af 38Y0o9))I1I pobaoai . f & a3ai 23(Qge



R) C¢Y¢gtz Y OnEj Of oonY¢gY20¢) Ojzzgl b o

eatgadi 98360 . Ka goyae DOGH 2 Yoa3e3a0bVYareosi art, ¢
3] yaszxegYa¥YRaot . dbRd3o90bhRecaddeadRdhHhee RgqavRiasa €3a6033R,
23) yas3xxeyYdtashe Y 3RsdRg eA6368Y06 € o Ya3ze3ao2bYae
3} yaszreYa¥YRoaot. KeosaRdoe eca3doesade €32G033 6830f) a8 20 9R
303} 33aY Yeoafrya, R a2e3arvradaoaosoosaya dqadoya3xeYR o 3Rboaor
Z3aeveeazrhddqR 92agcgeevedayoyaszdeya O2o0evdYoe), RdobsR evae) !
€e30e3B8RYO2@Bt, yYyea a6eradiafhe Oo08eOYOE®R ¥Y3ayeR Y 3a368otadd
Y31 3aYad)eoa3eit fdRy, daega3fha oaaesfgoardsh edt ayo 3o
L ahoo 3da¥YRo0, 3Ro9a3zxgatecadi o 093cadi baYRai Y3a 90af
3Rbaaafr3Rbo2a 303} 33aY, ©8aeofgorodoahg evdt e€3a20bYoe3B8YR |
KAeaRde 9apas do 9 }eYas3peRei, yga 3;u03€?;08 YbR:
90afgorooahs evdt ¥YeoeszeszadbYoaerszg¥YR Dobaaea+eod§@aaeo d e«
38 a3a9f, b Yaodoyoosas 303} 33aY, dag a3 ha 9 & N0 6 >*3Roaz
aeeadi eahes osevOoYoe evdt 3abeReot osaafrgoarvosshg a8 ¢ dRy,
tdes3aa, 9apoe JB8Ya3spnpeRei oaf 3Reaaaq. !

AKeeadi afhe oO9evOYOoe 890deayeR aa Y 323821t 9020 fU3IEAYDIE
290afgorvooahso f dRy Ro o edt Ya3e3a0bYar3s YR (opaaest Y
3Rbaaafr 3RbOa) . s>3da¥Yo2oas ¢€3a2G6033R aya YoaszreszootbYae3dYR
dieas. S

tRoeo3zgateadi afhe 29 O2Yoe, eRDaQ Yaoe)] yose hadosa¥YRe

. >
€30986Go¢a aa Y 3a368at o002 robeRagi edt >a¥ t s Rga:
poboaagara3eayaadst ¥ eayaedoa foadaa odo sasaaa e'?,doeadiaa»y
fodaoa &afa3e0yd6it 3a>f3B8YOo9o9ad Yoazreces3ao0bYaeszrasYog 0 Yoade3c
teagYuge3B8Yaooa, eta3doevadsesc 8ad 9apn0e8 IbaRyRdia® o o3ddr:
3Roa3zxgatecadi afe Ldeosasoyasxdos Ryaoaa, 9Rd3oe@bos;1qos
dyeadceor) . :

Zas3Yaa. ¢asz} 33h, deesa3fha seD0G 23¢cadi baYRei 2
gobte3xeYaooeosese vateadi @aa369, ay3Raoyaah. j eR8B8ay3Roaoyaq
Y3oyag3addHcoeoRdAi a6 >y 3Ro02yYyO®9a3B68D eRdaya 3”3 33R, e
30dR | saae3t Y Yoe] foadayoyasxdRt oy3Rooy¥oeoaszai
deyoao680Yahg Yaaboanoaaszasas a2c8adi aoy o 29evO0YOe® (L aasy
} 9368Yasaha 3gozarroa382, doboyaszxdRt 302dR o0 e€3).

Acseadi ahe yoadaYad o9a¢a3guemadapwmdpa xdpe s Yeasnmws o d
Y 32383t 98900 dese3adoisza¥VYRai 2 o93¢codi baYRai Y& gabtgaaY
a>y3Roao0yaooahe af hao 303} 33aY B >y3Roao0yaaalls af haos
sdoea¥YRaesuadhieoRYRei doyi oy3Roeaoyoaoeoahe ofhas f dRy

KeoaRda ea3B8Reayo o do eRaoafg fr dRy eed t af 03
pobosarvateadi 8a3627? ddanae do a8 o28rvoYoer] Rdi ea0dass3ado
303} 332Y, (d&oaea3eo0 ofa3ce0yd28 cadasaa Yoszxre3zadbYeeszasYo ay

yRdeooas038a3a6H 2do 89a0eaf gordsoRt Yt bi, ZY 3aaB68YC
dadoya3e¥Ys 303} 33aY, ea368) ecaaa edt >26eadi oo 020vIYD
edt >abeRoot f dRy , daafgaevoohg wevdt Ya3¢e 320 2 3B8YR
29O0Yo2e ¥ 3a38at900 3Ro9a38atcgadi aa ssaobYu&%; (>abeRa
agyo Yo3ce320Fdpaa3&R, a06.

—

i 8 & dRde Ldeoas0yas3>das 3aRdi aa380, s§§9R1u063+
osRrdieadmid.aYadRd ae6sayRd -zg.do®ybes >dRf edt @y o, Y B &F
2f 03 ayoYRai Yol 3a>g3Rooa3aH (bRyoey) 2 3&503?0333Ye
9aRgervoe3st ¥ 3a36atoad2 9bhaWeskpldRFaayYds500eoYorerR

Og a3 aa. Z3eor dasR Yo3e3aobYaes3zas YR yud&YuGR. ORDba
€e3a3zgaeras 3d} yRa, R 99%088a doboadayoyasdes Z¥oa3e3 20 b)
ag3B803B8Yaovoaye Yoazre3zadbYaes3zsYR), ga Lea dR( %oaoe;s €
€3aB80Yacadanoays ¢codR, eaogedOs 2, dRd 3daesesYaa, aRdoy

326o0Rdi sy €3a383R938YR O ¥Yarvaaot Qaddoqeoéeaya gab
RYg o990y O frazxeadaya 20rOYOERR €336 ao% 3} yaszxe Y]
9abRYo2309aya 08eIYOERR, Y desayseas 3yaea, e@doae f hea



W

34 Ooto0) ¢E6O O. O.
eadnpaR ¥ hai 2 3a9i t: paaR (9} D), 06O, 3a2e02680d:
es3aeeadRyRae oec3aevadasa) 1l da3s3o >f yasxgYasasos 3V
29e0Yoe) Rdi aae vOotgadi aa3a80.

F3aagti a. L 3ea3o0yaszdRt 3aRdi aa3ai . t eoyeR 30"
sReas3oRdi afg ¥ dRy, ea83ardtashg 20voYoras, 8 &
ce3a0bYeoe3xaeYuoooos eateadi aa3682 (€302 y3sab¥YhyRe
€coB830fo9a3B06) , a2eeadi a Rt 2 9abRYO23029 Rt gobtg:
coeBYa3peasaoahe 093@a30ya3xdoe ¢RAdess ae930ad3Re oY 3aweyseRe 30689
2260Rdi afhe gR3Rde ed.f+ 20 3bdRy awvefpdd & e a203dReI Y 236¢
dieo geaebte3zeYaYRIdO 3teas e©3),y 3 e©3)]yas, 9o obado

- rabyscav@®ipagma, 1996. t. 196
> L 36a301t yadaYayas3>e YR o, Y yR3@gaa36809, geobtecs
— 380€e0989 3Yorvagadi3ze¥Y} 168 Y ecodib}] Yeoaszaya. taoayeR

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

& €32d0bYeoe38Ya 8R aec3c0grvadasaas 3 a6J e 089308 29bF Y oae33aaYYUUE
af yas>eYaoaoahg bRxdro,e M9 g0 .«Z3taco0b2de3a6 Yo af 3o+ do
2229002y do Yoadzmrwdhaexs YRYdasod a6 RiaRata3neaa0 féa 339 fQ3docR
3RbYo2geoa t+tbhdR fab 3a¥s5a3809a DOY] Yyog» WR3IBBYya>YR3
1980. ).t. 18

L badosaYRoosaya 0 9abRYo23098eya goabteszs YR, K
29eO0Yoea9, dRd aades } 38626y 0Yoase 3036809H gabt g
Z3ao0b¥Yae3e8Ya Y3ayeR 93306 &fropm3reoied)a s hes agpavRrde qyo
&f yasgyvYa, R 3daoeoaVYReads @ea dearoyoteste Yadaab Yaoe 38 Ya O
eRdaY, a3s8a3e8Yaosaa, 23gaeahe e} adae. 6eooaoyahe 0
€ e€329RedapRe d dovyoooahsos HFWRbTREROEYBupogRdi vya of
}J gaeos 9fh Y ydj i 23823020, 6as Y fodiYvyae 3680EQA;
€3a0bYaetyoe o08evOIYOER, Yhae) eRae ova3Ro9a3z8atcadi a
>f Y03902a9)] »cadadRgd (. bRRIdGs @1948%.. ¢t. 17

BaoeYaoas3agaa. L bYasz>eahe >d} yRe bYa3zeoaya ¢
eadRbReadi 36Y¥a29 eca3hddo osaesesrvadayoyaszdays 20BIYD
dRde,-eawarhg, 273¢cadi baYRoot dRde a3 aY €3a0b¥Yaresa
diei 9o-Ye &ahg, >y3Roao0oyasseya (Yo Y3a9595008092) Yoa3e 3 a:
ya3zat 8a 3gatdR BReRYR ofa3eayogi Yaszxes3adb¥YaeszgyY

Zt eaa. Oabosanoo ¥y ooWB03003®I6 adl wWbo aYRooa9 goabt 6 :
Y gea9 39fada, yeses 29a Yoabosanasa Y oaec3aradasahg
&f yaseYaosoas a3yRooObRGOOSG. Leahoso 3da¥YRoo, 8Rdaa
a2e30ev0dasasal) I f yasxgyYaasal)l 3036809} , es3aeas3zeRYdH4
9aY¥sayvyReadi 36YR Y gabtezeYasoal)Il eagteadi aa3ai
a2eeadi sayo ODo90vO2YOoerR 2686 ®vWOE368YO06E ©3) ¥y¥O(g.

O eRososas >89 a302068adi aas baRyaaoo Yaabosanaa ye¢
29368268} 68aY dRqd 3ab)y di eaRea doaeca3ReoIYoaose 2% 3 A

3Ro9a3zgateadi a1 gebtesxreYaooayr eateadi aa3ai . Kea
>d) yRa 3ayti oea08 & 3obeRe20 aevoas do3sf YDBbROs9sae(
>abeRoa0d 2ae90(g 29368268} 68aY o8aR a&a3z0aYa e3) ¥oQ, 2dc
YbRosarvraes36YOHt sane]) driet so, dag a3 Rt >ea330vaYR

eatgeadi @938+t I goabt g 36 ¥ jorvy oXyNl oVaoedad¥ R e @yWRa e + . dR3 d
-Y«3RpeRoaszxdao »a>Rid3agdfha deoeszsh aryaszesYaoaososae 3YtD
>289aY0921 d @&a6rvadioeoae doyosaa380 dRd Y3aya dovi 3
dRd Yoarett oaargoevdsaszaei. AeoaRde LcodRaoygdd3aneR
bsasaot ofr a3+t doooopaacgioeg ey dRb LeagR oaRofradaa
f ya3eYuooohg a26oarvY09dBOYe&agoaBadadrmaasz aa @e6adi dqa Y
9anD0G68 af o3»gdeRI3tdesi,>+t19B0. +t. 18

L baado3a¥YRoaoaaa Yaevaaoa gobteseYReamsard)gyY o eaR >

>39aYad e€3a20bYervosadi afhg 30d, >abeRoasahg aryaszeYas
Yaoboaodoa) 6i Y 3 RasdRg 290voYoe) Rdi aay e goebtezxaYR.
(3R3e3a383Ro000he €3029503, 23ecoadi b)yashe edt oddr



R) C¢Y¢gtz Y OnEj Of oponY¢gY20¢) Ojzsgl b o

29eo0Yoe) Rdi e evatgaoadi @380 YoaboodRiIe 2838026} 67H) 1 pa
¥ ad} 3a¥Yeadi Yas o oRofhYRdo badase 3 o3ecadiba¥YRaoas ga
e3a0bYaeveaoeahg Y efyoaszxeVYdsesaarfggobbrpadv¥e) Rdbieoaa goabtes

} 3daoYoayoa ¢oroobooaR 9832068 (Jdeoesayashe, Y3aoaoaesoafe O e3aga
3Ro9a €& 3afaa, Y ayoe yoszceoes-d¥sea,)l YodIieza3zoaOoaodayRas
28a¥%a 29 o dof & e3ad3sRyRaesszt, dof & D a 29vOoYoeh 8a9
23yRoa0baYhAYRIG YDbRO9savae38YO20 S5a0abe) 3of 6! ¢aro8basa D
Zteosocgauae, R 2evOo9adoa badesgad3zdReado afrhaoeveosatiesgszt edt

3]} Do 3abeRIG 0083826) 6H.

3.2. tacoRdi aRt aryoo3szai (3&GORdi9&0;esa3esRa
dRd dRdea3 e3a0b¥Yae3s8YR |

L e Rd, 29voYoe) Rdi aaa Yeaszes3ao0b¥YaesgYe, R pdaoaeaYRaa
a>2ce0di aoya 29O2YoeR, e3aeeadRyRaas aRdoyod r dRy ,
a2e30rvadaoasoaya 992a0D038YR dievas. sdRbRoosaa 9%ana3sYoe
drieas es3aes3eRYdt aas >af a6, eRdos arstas,o €e3ae¥YR
29vo0Yoe)} Rdi esayoe e€3a0bYoe3aeYR, tYdtaesst ssoes.\g&hddas e
ay o PO0G63B8YOG6. tRoo3zgateadi aos (obado3a¥YRoo &) aedao
3eo3arroa36iI (d 3, y0368YaYR90I 2 Yoszcs3oaobY¥Yoeszs®88Y),, +ydt
R 8aadRt &fyse3e8t OorvOIYOoOeRaY. N

ZRdqg a3 a9, docgasVNaebovndfRPeeed t c 38 Yoooy I eof@odiaa&ei
a28rva0di aooya OorvoYoerR (@daYRpnaa ¥ dRdqeae do3sa: %obRYoaoe
daddadeos¥Yoaoas eateadi @aa36890) , aR3t ey 3 aRdogoas Yauyc
e3aesaesayY 683} eR, dReo28RdR o9 3033 33a¥Y) o doyafg (3R»s
€3.) dRdea3aY e£3a0bYor3sa&R) Rdivdaswa 3¢ R el.d RooR yoa
9a0deaaya 990 03%RMiRdeiyssery a €3a3683Ra38YR o0do 3a68Rdi aae o
dieas 902009Rdi ooy aZ3xuRkeaa 3Ry &, dgRd o3geevafhe €} a8ds,
59a2pD0368YR dieas, YbRosa3YtbRooahg osapne] 3o+ aecB

AKeeadi afe 29eOYOoe® aa sanaae 3Ro9azcateddi oo € 3«
2d0afgorvroosha edt ara3zeayaadt aya oobaoeo‘reodi_%(as\eo 27 Y
es3aeeadRyRas, Y G & >3} yasegyY) ae aadaa da0af ggeosaa (
yaodaYayas3>dog 3a03}33a2Y 0 0g 3Rbasaeafr3RbHOOA. f dsoeo90yas3d:
cea290295Ra9 Rt dRqd 3aYad) €038 Lde9ea90y03dogs aBe3BYD
saargerossfha jadeaYot edt yadoaYayaszdeye 3 yazre¥a¥YRoeot o
e 3afra, dRd obados3aYRoeoahe €3a3G6033, aaYabsosangR.

J1¥f Rt yaoadeaeYayaszdRt oaryseszai, Yoa Y3tdeys 39090080t
(J3de¥Yoaa obadoszea¥YRoaahg) 29OYoeaY. LbhbadosaYiooahe 290¢®
2f yaa389) o9apae rheeasRarazeesyaaddBRdeaszrNddR e®a0bYarszs
G. O. dRd e3ogadayoyasdRt 2 doboeadayoyasdR+t €e3aee d
ceaYaeaoaot, 99 98aa Y dqRyas3e¥Ya evae3e6Y)}Iyaysa oae&YoeR, G .
2do2 o98fa Ldesesoyas3dqoa vae3BYOt, &fa3eaydYRIMOO aya Y

6ab aRdoyot 326o0Rdt aaoya> €3a383Ra33B68YR ) 9aD0d>9 )
3R339a63 061+ 3}3yaaRdet Yojad p@ys & 6 Y IyyoadyseY a d R, a&;qa&%ﬁd+1uaya
gabte3>eYaooahe €39G033. ma e rOo0c 3 pnpaypRdioda@p&FoeR Yo
£€32363R23G6YR. <

Z3ao0bYae38Y¥a> 0 e€a630afrdaoaoa fdRy YszayeR 3BRoasa¥Ytaest

3RadRg 326O0Rdi cocoec A @dEBIO>Y & 3?&%MQ§BY095R+
eagteadi @38+ 28vO2YoeR afr)3da¥YdaaR @2a eadide EBRdoyosas
R eRdpna o98fhg 9Reas3o2Rdi oafhg dRdeasza¥Y ssaobYaeihYR, 9
(oo Rdi ahe dRdag a3 €320 FRdv 28 YR 3 Rbas, ar ya&aagi dr ec
tYdtogsday¥d@ayvyoaos e€a a609a¥Y090I ( gab+s3eYoa¢?e eat eac
29eOYoeR, R 32368 RYdt aa ay o 9agac8hasdashe Vo) 83008807
YbRosarvrae®aB3BRYo s Ldaosaaa gobtezreYoaooseyar Ze3a6033R
9aYeboonoa ca0tei geoebteczxeaYaoos)Il eo+eadiaa&ei%oeeoYoeR

Oab¥Y3RyRt 3i d e€e3efrdasa oaRyYyRdIR. s o8aRs3 osgxe&+ Y3a



W

36 Ooto0) ¢E6O O. O.
y e ar f Y dqRyas3g¥Ya 23garvoay €} adenR 2733daea¥YRa0
YbRosarvrae3BYOHt €300t agi aa oxBXAAR biogt®my a0 oBDDLRE R
baRyYyRdi 8 & eO0G3BY) I YOy Y 3RadRg a2e30aeadaosoas
Yaabosanosaszagi 3] yaszxgYa¥YRoaot 2 eO0G63B8YOG deoga3aye
} dRbRoeosas &f ysaa3a60. sada¥Yoans 3] yasrgyYa¥YRoot 2 e (
t¥Ydtaeszt oRdoyoa 8Rdeye doadoyas3zeYR 303} 33aY, de
s9an03B8Ya> dieas. tj yasrey¥a¥YRoo0a o298eO2YoeR ¢e3aeead
e0638Y026, (dq&aea3ha say)y 6 fhet a3 yaszxeyYdash e6adi de
dh aa 28f 3R3>hYRas 3>R9 Yaobosanaazagi a23eadi b
€3029GOE sagaradayoyaszxday 290voYoe)] RdobsosR. Zoad
; L Y30380Yy03d}J I GOaooaa3aBiH . bh doxi gaB825 ¢caevyYyas3doay) e
> dRyas3eYa oRYyRdR o03eadi ba¥YRai eRdpna o2 o986 ¢€aevQg?
— yoszgaya 29evo2YoeR (020evoYoe)] Rdi eaae ¢ofoobeoaRelh) o3

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

yoszeas o0do Rfzadieasae ofysazed (Waddodaeys¥aocgdfos

s9ajea¥YdasYas30968adi aaa Y @g8a59, y8a L dooa903680hH aRyos
af 3Ryaasaost d 36 RddaYgRiaysasoysata> dac » garory afuadaxR £ 3) ba
eas3deadi d} a9y d0afgorvdoa 3a¥Rgi, dRd 3Rbsazgoagi

Y3aot) sane) dead)3093}J1Yy999 ®©3}y 3 e3)lyas YR3OIF
Z32 eBRdae6 cea3daeaYReadi aa386809 bdanaaot }J e} 3dqRa

a2ervadi ahg o98evoYoreayY, b deese3fhg 3azea0268 dIf oa of
Y 3a260Rdi @6 330€Q0, Y deea3aes 3} yozxrsYaYRooa o ¢
2y 3Rao0yO2YRI Yyo959O 24 ceaYaeaaoad 2938268) BRs 9o, 2901 G

yas o8RdRyRasfha €3023a2evae doboyaszdoa oydRaoadyasot.
>adpoR ddRJidees & coaYaerasaodsd aeeadi o fpgl 30009e89RY20 & &Y °
t1dqasaas, 2005. t. 21

¢R3>39283029 BAae03t, «KY®dBDG3D3 DI PDREPB®D oFf 3 Rba>s
aeoYoeh 3)J yaszxeyvydtiiaea >Yol gabte3eYaoaoayI eat gac
326o0Rdi saya> €3a383Ra93B8YR.

Ou ®©

(&S]

4. tacoRdi aRt aryoeoa3ei 2 e€3ardasR L dqaoasdyc

L e Rd, dRd 9h J}38ResaYodo, Yaraaoa geobteaza¥YR
qRyaszgYa 3Yaayoa O93goroaye J3xda¥Yot eszaeeadRyRaas
(tLdeoeosoya3z>dog RyasaesaY).

i 8 R &f Yysa a3agi cea3vYaoaRYyRdi 0o e3ae3>B8RYdaaR Y
s9ana3B8YR(Yacka¥ayas3dog 303}332aY D dacaRheseadRD
cea8009G6o0Rdi e Yabosanahs sRea3oRdi aaa €3a0b¥Yaes3aY
sRea3o9Rdi afhg 303} 33aY) edt o08ed2Yor)] Rdi saaya Yo3ce 3
dRpeaya a26rvadi aooya ydoaoaR &af ysoaszgo.

O 3RsdRg ] RbRoasay o 9 9 oD a 3BIV¥R> 2€6330) 36a8LBAY) (I, G
279da39Rcoa89ha 2do sageadayoyaszdoa €30a¢et g3
s9aYaboanoahoso vazxe)} e dRpeays> 0b ydasa¥Y oaf ysa3B8I I
303} 33aY o9 ¢ dRy, deasa3hso oardReRi1e o0do 9ay) 8 arfc
23ecadi baa¥YRa02a 1809 303} 33aY Y 3Ya1 codi by .

Zo3xdoedi dy 3a3)33h, evazxejecoafha eRoseos 3FaGIRAI o
difaa L doeoesoy0sdaoopracd?@o20oeR adRbBAHAYRae Ydot s
29eOoYoeR. L &f 3 Reao. ] 1f¥ha eO06368Y0t e3) %00
23ceadi baaYRaoa9 oay3Raoyasasahg 3a0a3)333aY, oadRbDHhYRIG

jea Ydoteoa YddiyRae Yecoa¥YhgsdaokRyagaaot OB 3 ac:
f dRy Rg, das a3 fa ea3B8) eah edt 23ceadi baaYRoaot Y ¢
3R3>e3aeveadaaot 97 eXoabiagvsraohdaoodaot Y gR3Rdeasa

S dzv dzOh j 2 dzOkCd dd3jrls L dzOyjdedj Istsdz Sts ddzideadHT, ydekhdj o
stsdzt €5 Hdzw MjBw, dzgj ftejHMmlsOoadzw jls ddzlsp ey MB WOds BOFdlz, LEP &GY &0
196).

€ Cdatsdsd Ui MC i st Yz dz® gl dz Miso j dedetsj dMtsdz L 5o Oded j 56 teOdzd U dede -
stejBdzj dzdj, HdzW HBMIsdy jddw Ctdduyd Mise j dzdzs?2 yJ dzeh,f Ofpedy Lo @ dzd2®0 8fy
g. )73



R) C¢Y¢gtz Y OnEj Of oponY¢gY20¢] Ojz7gl b o

279de39RGcOO, desas3as ofr dR2®e B2 gl ,oevalfoeyqoov Y 9262 YReG
(>80 Y002929 o9bevas3snad 9 YRHhyoae) ¢€aYaeyomwe¥aasedhegs,a90yas3do
obosaosasot ¥ 33 fhadeoYafg e€3arveaysaadtg o9 cadtg L dooa

TRdoos af3RbaosYbRaboRYROBRYO3ID983681 .9a0ape} dIei 92

t Rnehe 2b Ldeoe90ya3dog RyaessayY Y2090 e06368Y
Yaabvae3xe¥Yoa oR 9Rd309090bRGcOI 20evoYoere)] Rdi aas codabaaaa:
>f ysaas3ago. O 3Yorl ayasaei eO0G3B8YOt dRnpeaya L desasoy
eO063B8Y026 ©3)Jyo0g dieae. J]1fae Rde eaeg3ardasot do €39
2809 JyR3880(da9, a2dRbAhYRaa daocbranasaa Yaabevae3agYoa
€320bYae38YR, 3aYas3rvyRasfha e3) yo29. -

O 16o0g JadaYotg L dasasoyasdaa vae36Yoad 3eRaaYoaesat

Oae3e8Yoa a>2e9oye O09rOYOeR abaRyRas Yobeaec3e W& a aR e3
ayasaeti eO0G3B6YOQ e3)¥y¥0g 29evoYoeaY adqRBAYRaer Ydot oaoa
289eOYOoeR. :9

pae ®©AOsB3BYOHt rab YbROoOsarvraoe3a8YOt. POy 6 a%t 3aYas3ytf
6Rdog Lt deoeas0ya3dog ®©OB3B8YOS6, deseasha aa oad®bAHhYRIO ¥
e3)¥yog, Floei B ®va3B) € d €e3a0bYae3e8Yaooahosg 3a3) 33R:¢
ceag83afrdasaot, >28eRYR &6 o0beaspnad, oag’aseReoa%af]a € &8 3
a2e9aya yadaYadR >adRbhHYRI G Ydot aoa a R QOG§GYO+ e 3 |
926862 YRGOTI, ea368)¢e d 3a3})33R9 o9 ¢3. >

TRdos o+ 'rRRam,o Rt bRYo 309836t 9 YbRosaeq@s3eYoa,
fleae YeaboodRei sane) diei ey, sRdRgceeRo Hxrawbarvad)
daashasdashos ] 3da¥Yoao 2do >f38ateadi 38Y¥as = gobteac
J29voYoraY, 6Rdos pna (Y 39h3da aftbReadi 92368023 €323)] 68386
€3023a2vofha 3a3) 33h, Bagaadayoo, Yaavoatt 3309% &f 08Ra 01
doboadeayoyasdoa a32f0d99a380 yadaYayaszdoeya coadarvaadt.

4.1. ObRosabRYo329a36i (R £©3acte3aeYoa Lﬁaaaeoya&

L e Rd, 9 f 23Qgaea9 2b cea3xfhddo, Yy G & 3~aea',§zoRaoa, 2
Yaobosanoaaszai L deoes02ya3daya vAas3B6YOHt bRYo23t g, &8 Gay o,
dieacec. tRd Yeoebosanoea L daeosasoyaszrdaa vOe38Y2a weereadi aoy
a2t 3eateadi 38YRg? >

Z3afr dasR 33a3*83086 Y G &9, Yy 8 & a6 o0Rdi a R fF Yo a3
€3a383RazxeYa> YAH3e)] e¢Raag aa gadide dqRd J3da¥YDda gobtg:
ceabYodtae 3obeRai sagargerdssaad doadoyaszeYa 0 gRboaar 3R
yaodaYayaszdey e 3] yasrgeyvyayYRoot 2 Ya3e3o0b¥Yae3a8YR, 9 &
€es3a0ete3zeYoan, daga3aa a>2y3Ro202yO2YRaas 2do eadfEhas aavyYs
Ldeo9a90y03dog vOe3B8Y26 29 YbRosearvraeszegYoa sooe'? diei ao.

pRdoyoa 99aD03BYR YbRo9sabRYO309f¢g 900D By 3>of o6
Yaobosanoahs os8eveo¥Yor); Rdiaha (deosesvsoya3zdoa vAas3@YOot, >ab
Leaya 303) 330; 99 Ysaszaa 3 8049, eadRaa Ll eapg36Y:
es3aetes3zey¥Yoa Y Yoevea vae3xB8Yoe e©3)¥y%¥0g ydaoaayY 3~a~'groRdiaa~G

¢R33982683029, Y y as D a 336 ata >3afa90a3eo, €390
32GoRdi 9o bRY>2309a3680 9 dqRd t18a Ydotase 8aR Hdeoasoya

Zszaeegadanoso, 29500863+ ae3a0eadaaahs bRe R3 Z3 03} 33aY
&3} yasxreyYosgi o20dos oaRfa3 L daoas0yaszdog eacaeYIs.

pRysas 3 e€303aevoas DRYO30958360 odwa ORIFVBEDS 36 L (
8 €323a2vraofg dRdea3aY. E

L 3gaeahfhe €} ade (asdo eRahf a2e3aeadaaafa %30933‘?‘1?
Y3t doeyoe L doeosesoycddayeaReatdB® Yoddo. t Rd 9hf sioquaaa
@>Ro9he edeoeges R3go26adeas3 a6 o9ROdyjy¥vyas eyadfh O 3Roaya
yea, ¢€30pea yas 3683226+ tyaedy) ob YeoezxrdqR, a9 joo € 83063
€e3a6033R @833 eR egad) yRasgat 3aby) di gRea, deseas3fheZ ypa Y of
Y €3ae38RYdaoaosao9 yadaYadR, G . a. oeaRdi ae. BoxdeaYad oaa
yea vRoo €303aeos,; Y @8a&9, yea eRaa 8303&E&G,Q 29 &3]y



W

33 Ooto0) ¢E6O O. O.
3abaRegadi aj1 cadi, dasga3 Rt dRd bRdeaes eoec3aevadt as
doea3as &0 evoadpnaoas eoeydatei Yol Yodl

Bea 92aafgoaerd2990 vdt Goayea, ygarh ea36832026F 68RJ}

Oabosanoaszagi €e3aeyYoeaagti 3ab) di eRaef 3af 38Yaa:
9Rdoyo2a 33avd2 J dRbReasahg 3ab)di eaReaY @8Rdog, d@a&g6as3
32268Y068368Y)JIB aya €30rveadyBaaosts o eadaboaszagi des
abeRaoa.

t Rd Yebosenoa 8RJdaa e€3aeYoraa220 9 oaR yas a9
279006 afr hadeos¥Yoa)j1 &a39aY) Y Yora oaRdoyot arfr hadeoy
9093R (odo a3xg03B8Yaaahg bRdesaY), dag a3 hs €eavYD

; af hadeayY. OaeR YaayeR bRdoeoa €30 Baseas3Raey 3

> cadaoeadRyRaot o0 8aR 1826 &3892aYd vAOGE3BYOHt € o289

— (e3aesaefh o9 33ae38YR 683)JeR odo YayaszxeYasasaha dR¢
§ cabaRaoa eRaaflg af hadeoYahg bRdasaY, R BRdDnaa
' a3ea38Yaeafhg dRdea3aY.
¢} eRdas6 3026} RGcgo0D aged293B8YUuo99ae €30YydJd29a6,
Yaobsanoaa3zeo €e3aeYoervaaot Y eYopnaaoo dRde a3 aY
>y 3RooyOooa3a6H ceaboaRoaot Yoaroaaya 903R. Z303ae®
aoy3Rooyaoaofhg deyoaos28o3Y¥ahg 3regoazarfroa3e68tg yadaYadR o
cea3a3Rfaedo o2adas3sRecO0. 603do €3923)68368Y)J 068 O @&,

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

>y 3 Ro0yod2YRIG 33 a3rdf 9836 d €3a0eYoeaaol ceazxdaes
63} 68368Y)IG.

TRdqos a&af3RDba9o, £€30YyJ29@o6, ceo (daea3as J209rvOIYOE
Ldeoa90ya03dog vae3eYoe (Yebosonoha Y 3RosdRg bHbReRa
d9aaec30rvadasasaszai 3aby di eReaY ea0e3B68Yot 2do D a
Yt bRaoaha 3 cead)y yasoas 29da39RGc20 > Yaboabnoacs
€320bYae38YR coae Ydoteaoaoas vae3e8YOot a3xesaszxeYaaoahg

Oaszoaassat d efyaszgsyY] 2do, gayaaa, d e€oa3daesa
dieae ©3}y &6 ©3} ¥R Y €3a6a033a 23codi baYRoa0t ays3

Zas3Yea. Taegasi }3da¥Yoa09s ea38Raa¥Ydo ecado dIif a
tYdt ae 3t BRdqona e€3ae¥Yorvasaoa eaYaraadt e3)]yog dI el
ceaYaoaeraaoa 3] fhadeR wevae3ze¥Yot. j & @9aa saaaa YRpo®
eYopnaoaoaot YayaszxeYasoafg dRdeas3a¥Y e©3a30bYaes3sYR.

Osaszaa 3 84049, Y oe6doyoa 26 YaoyaszxgYaaoahg dR
af dReR1I g >Yor aeos Yado. BadaYad (aya €e30BE Y B (
cas3asa0aaaRt YadoyoaR Y €3a383RazxB6 Y0 ) Yo Y3as
3RecoaaRdi afho sRdq392909bRe&3 a9, Rdi 83} 23829, 23¢& &
233RcoaaRdi ahso €e3aeveaygaaost so, saDnD0G aa gadi d
Ya3aYRei, o9arassoyRei, eca9ayRei frdopnaas}] 2 €3.

} 8 & abaRyRaa, Y B & af hadeo¥Yaha bRdesah, € €
e3ae3>dRbRai ceaYoeaaoa oe6eadiseyea yadaYadR, Y eRs
ceaYaoaeaaoa dieas (¥Ybtgaea 3 RbBPFr ac e 3 ua¥R3 0acradl o

>y3Roo0yaa02e) 9a2pnae frfhHei €32962¢o23Rdi aa @2ae3ae3dRb
dh 9aD0>9 es3aeyYoeasi 3aby)y di eRaehf dj adcoaaos3aYRao-
e3ae3>dRbRei 683Radea321I ¢eaYoaraadot oe6radi aaya 20®D
AKe3x1eR osaaec30eadassaszai Y o3cgadi baYRo0D 303
€3023Y20980909 3abjydieReaY vateadi aa3680 090do evagoaeR,
obeveaspnad 2 Yhyaoae b € 3. L 38ayaodaes daeae30ea
gobtesxreYaooahe e3aG6033, 59y} 686 Yha3e) eRai eRdona o
B3]y d B3] ¥, OabaodRas 326 o Rdi a Rt daac3aeada:
YbRosae0ae368Y00 obaRyRase &63)6838Y0a0 cadopnpogadi aas
830G6Readi aas Yt bo. LeaeoYoe)} Rdi aaa €30298tas0oa 3
dbeveasonaqd 2 Yhyoae 38RaaYoga3t saaYabsosanaho. ma e
daYabosanosa 3R33yI268RGH . PobtesreYaoeoahe edRsas rab
d9aYaboseonaasa. ¢ReOoOooRdi ahe Oo08eOYO® Ffa3x3odaa.



R) C¢gY¢gtz Yo OnEj Of oponY¢gVY20¢) Ojzggl b o

tyjrhaode eaoe3gYot Rdna 38RddoYRaeg 3t beast 3 290d&¢g:
>d) yRa eYonaaot YayaszxgeYaaahg dRdqe a3 aY €3a0bY¥Yae3aY
d9aae30evadaossaszai €30096G02¢o0Rdi @ Oooyao 3aeR. Ko R 290
683 838Y) IG af hadeoYaha bRdaah eYonaoaot, desga3fa
23eceadi ba¥YRagi Y >3Yol ceadi by . L 38ayaod daaec3a0aeadasae
33d) yRoosoaoaoy3sRoaoyagosaazagi e a3t oa3Bab ) f+hadeR eO063868Y:
af 3Rfr a6 da 29da39Rc20) , R 2683} 6838Y02a a>eaabaRyahg
bRdesasa3aa3B8a06 Y e€oaYarvasad2d dieas, 8 ¢e€oaYaraadt dagas
eO0G63B8YO0Ht . Toa a3ai 3RoaR o08ades3sRcot, daga3}1I 9aaf gaeod
2683} 8368Y) aa. Oada o0 e£3a236a Y 6a5, yea 3} fheade evoec3a
ce3aeyYoeaagi caYaeoaoou ®©3)yogQ. ] I eo, aQs;DRIqu ay o, :
ceoYaey 8 Y jJ3da¥Yotg YbROo9eae DBbRYOD32983680. &

Ocoaab¥oroaeR Yoado a0 92328 Rfzadicoaaya gR%ﬁqea3R, :
a2e30era0daosoaya> voOReRboaoaR e€30rveay@aadse O evMWe3eFos. Keao
€30290808900 29095 o08eodY¥Yorvas LdasasasgR 30dh e Pt ceaerYyO?d
e3)yayoa O99rvOIYOoeR. Q

Aedoa 298eIoYoe 90 ©uFrRBB3 J9yOIPNE I 3abeRYRei§ €368030D
daes3>s¥Yoa 683} 83@8Y0t aydR3aYRoao8a38680 Y B e368Yotg.
3)J yaszeyYdt gi ce3a0evoRs9a0309898ha vae3B8YO2t €& a2@8aod&X 0921 (d ¢
aRaa03a09820 Jyas+rR aya 0209} 4yasey¥Y), evegReRdoo, JathoRouszdes )
0 e€3a@aoa YdR3a6DO. ™~

L eeo¥Yoe o8a 9eopn08 &3] yazxegyYdtaei Ldesaso2ya3xdoa evase 36
Yy 8 & aa 9apaag es3aeyYoeaagt eO0G6368YO0t 3] ¥%¥0Q dg ease ) d
>3a2f3>8Yaesoahg vaes3xxeYoe. P 90909898 £aB39) , yeo Y 3o3a6at:
a2e30aereadasaafg vae3e8Yoe 3> 3FBa300f ©3)] yog. §

O eRoeosas 3djyyRa oae e3afrdash sagse3aeadaadazed, R
obraoRai sanadReadi aas >»e30evadaasaszaeo 9, geRdaa,
a>2e30rvadasoaszxrgt B8R ®©3) y)I. >

Oae368Y0+t9 oeeroYoerR e£3a0egt638Y, 08 oa goadider 263} 6386
b Yeoaodoa deaeads3aesaRt >2e30rvadasoasagi eag368Yoe+H 33 368a3
s5a038a Y3Rpear aRt a9} @oa&e3arvoadassaszgi, qaeas;ﬁ‘ 290vOoYoe
Yaabosanoaa e©Rpna 30disaa, yas osaaec3aeadassazed dqRd eRda
e3a3daej 18 fRaevoash). [

¥3aegi a. TRdnpa dRd o Y 3dj yRa 3 €323aevofoo dRde.
ay3Rooyaaaha g o3of 90360 yadaYadR Y afr dRFa6 0 € aba
29da39Reco0, >3Yt bRoaosas 3 ®©OB3BYO205 drieas, 8, dacea3fg
eoReRbaad Yhf a3 R 31 fhadeR eO0636YOH . } 09,0 ®e30evad:
eacoadoosadi afhg obeaspnad, deasg a3 fa 20308 ] ¢ haodae edade 3
90af gaevonsh edt e3ae¥Yoraosaodt eaYoaraoadt e©3]yog Xdieas, 3
YbRosearvae3@Yo2a, 29 @8R 1826 a&38aYa asaeYoeoeooF3ab;dieR

TRdos &f3Rbas, YbRo9aRt DRYO3029a3@6i o9dapejy diei 5o
2b Lease bRY2302983602 YbRos&aeOaEe3B8Y0oQ 3abeRIGE ac3aead
Ldqesas0ya3dog e06368Y06; >y 3R202YJ2YRIG G &6 aRr a3 Gada
ceabYodt1a &3} yaszxeyYoagi aRdoyaha 303} 33h, bR&R&G;I e
daYaboanafo. %

Oec a3Yhag, ay3Rooyasaot, >3YtbRoeosaha 3 d)oeRguoaasgRdi aas6
) 683 8368Y209 Yabsansaszae €e3aeyYoeasti 8&70903009 B3 ¥
3ar3§Yoaahg e06368Y06. 5

Oea¥s a3 fg, ay3Roao0yaaot, Yt bRoaoaha 3 Yobxbanoo3zail
PO0G3B8YO26E €O &BBo0aY¥09II d o28evoYoey: bhteoa 3u03) 33aY,
€30yo29a9d%2a0 dJoboyazxdog 3e3ReRad26 2 8. ¢. 8

Oe3a6t og, a2y3Roo02yaaot, Yt bRaaha > eac 2ao0acadi ah

3fa3)] 09 o2f3Rfae8da 29da39RGO20 & eaYaraadod dqaom3RyaaesgaY
O oceya, YabaodqRI @ eacodooegadi aha 3beos§d3 L doos
bar]



40

W

Oot o) ¢god O. O.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

dasgea3fha 299018 o93ddiyogadi as 3aGcoRdi 8} 1 €3023ak] !
e063B68YD0G6G; €a680309, Yt bRoaha 3 YdR3>eoafhoo 2 9 R
daoae63RyaaeaY YbROoOsarvrae3B8YOHt; bRe3RaHh aR o&f 3Rf &
es3oae3xdRbRoa0as eO0G63BYO6 3] y¥0gQ }J YR3eoaodaY 336D
3YtbRoaoaha 3 a6dRbaes a6 oaec3arvadasaahfg L da9a902Yyads3c
YhyaoeR.

dh es3aeegadanodo, Y G & gobteaxreYaooaRt eata
&3)Jyaszxey¥Ydtaeast ¥ jJ3da¥Yotg YDbROServrOe3@8YOt sapey d

i 8 R bRYo2309a3aH 25008 eYa 38 a3 a9f: 303 3¢
Ldeaas0yaszxdoa Ryaaeash Y 3RsdRg bReRasosoaya a6 o0 R
Yh3e) e Rai € 2692¥090I1 ®©3)Jy d ©3]) ¥yl 238ayaddas
Jea¥YdasYa3a80t e€a26830foa3806 ©3)y ©3}yR; odo pbpa ¢t
ceadabsaazeo), 68.a. adRbhHYRet a&68302cReadiaaa Ydotao

O 160g J3doaYotg (doeoeasoyasrdoea vAas3eYoa 9 YDOHR
gaea Lda9e902ya3daes eatceaoadi aa3ca tBRa&Ro avt g3atr ao 00YKE
9a0ecgea3r30e3B8Yuo9o9a aa¥Yabosanoa 20 evOBIBYOA, 89 YbRoo
Yy as} €e30erY0368Y)ja0e8 (evaese3xeY¥Yoa o90do YbRosarvrae3zeYOa)
€3aera3xgyY)Iae B3] ¥ B3] ¥y . Odt 23] yas>xeyYdaoaot L
YbRoosarvrae3BYOHt sane) dieiosoomrpad®pear3zggaes¥aagRed
eO06368Y021, O YbRoosarvrae3xeY21l o0 evadRae Yabosanafsos 9

5. te3)de)3o093aYRoo2a0 YbRosarvrase3aYOt

Z3ae3B8RY2s9 30fd, YGa Y 3abjydi eRea da3Rf dada3|
ceaeReRae o920 ageveadiafhe o0o0rvOIYORe (goafoaboa), R y¥3)c¢
29006 3t saadaa 98apn03B8Ye Od9rvOIYOoORSY, aRgaetyogst
edt e3}] ¥R, 9R eispeg Rt 3da¥Yardgpeooszai ay3Roao0oyaaafg
(3683 8aY), ayoaoaRt Yae R, Ba¢e a3 f, aeat dR ) € !
Yhr 3avyaooha oR ra3ay ea3da oaRyaya des3sRrdads) yaao

O 1829g Jada¥Yotyg 990 229 D29eOYO®eR aa saD0G 3F
Ry Ragi YaodofrdRdgabt e3zxeYaooay 1 eateadi saazai, Floei
a83a0afrdaaoa. Zo3daesaoe 9a Y 3a38ato9020 3a3B8RYOGH
dRa, ea3dadidy o92a Y 3a3686at9020 e€3ae)} yReRei wvae3a
Reoahses 3033 33Rs9 o2 ¢e¢3a20bYarvasaoahs ob 803g +dRyRo.
29, dRdoa 303} 33f ea38)ecofh edt 2g o93coadi ba¥YRo
Roas3aa2tg 2 ®vae3eYotg ©3)]yog dieas; 9ae8 3Y+bo
3obeRIyas 9968602YRGOI d 63) e} .

Leeo¥Yoe)] Rdi a Rt gobtesxraeaYaosoaRt eatgadi ae3ai 0
daoddadeo¥Yoasy YbRosarvae3B8YOI €3a38a o0YabsanaR.
daeddadeo¥YoRt eateadi aa3ai (daddaoadeo¥Yaaoa YbRoos
290evo0Yoere)} Rdi eahg eae38Yoe, 0b deoea3fg a&oR 3ddReh¥YR

{ deoa90ya3doo eO0Bs368YO0t s eadpasa €e3aeraszxgyYayYR

DO C m® MmO

] 3aYaoi a2e30eadasaaazaeo, dRd Y ¥Yoevea 263} 8368Y0t oac
Y3Rnpeaoaroae oc3arvadasasaszxgso.

O eRdes 3d} yRa, dRd &aya¥Yoevosos, evoadpnaa €3023) 683
>abeRagi R 1 oec3aevadaosaaszasi . i > 8ayes evadpnaoa

gabte3eYoaoosae vatgadi @382 2 daddadeoYasoo) Yb RO
daddadeo¥Yoeoa oy3Raoyassahg 303} 33aY.

Oadpnoaa Yoboodoay ai 290y 68, 3ab)ydi eReas yaya 9
29eo0Yoe) Rdi aaa gobtesxreYaoosea eaYareaoaoa. f ga oaay
sane) drei so 2 aya ea oRYRIR gebtesxeaYaooosoya ¢
ea3B8Reayoay I ed+t Yoeaaot gobtesxreYuooosoys £3a6033fF
303} 33Rs9, a2e30eveadasasaszai Y eoaYoeroaa292 dao9ae83Ryaasc
a2e30radasoaszxrgt Y doase0oa3Rc20 e€od90a3a0009hg obeasnad

poaea3r30e3B8Yao9a9) gobte3eYoo BP9 e 30RHFABBI> VYIRS (
3abjydi eReas yayes o0 tYdtaegszt | dRbRoaoaRt ae3arvradaasas



Ry ¢¢YgtzYb) OnE) Of dnYgY20¢) Ojgq ¢l ) b

909 YbRosarvrae3BYOaq }J ba 8aa tYdtaoaeazt 3ab)di egReas o¥y3H
frhet ofr ht3zrsase 3 o958yt I 6033030 O¥3.

Beoa npa 29voYoeh, ydasfh J dRbRoaoas ¢oafo2abaaReh, e
€3a0aeves3o09tet vdt @eoye, yea+trfh 3abeRai ] 3da¥Yot e©dt oRYyRC
Bea 1 8a bR j3da¥Yot? |, ©eRdaa, dRdos af 3Rbas 1 8a €3a0

{ deeaeaso0yaszdaa YbRosarvrae3B8YOdQ sane} driei 90 Y €386
273ceadi baaYRa0t oay3Roaoyaeasahg 303} 33aY 9ap06 23] yaszxegy¥Ydtae
2 J38apeydY¥Yas 9R eoec3arvadaoaosahe €a3d2ae dJdo3sa.

¢RcoaaRdi aaa goebtezxreYasosaa ceaYaoeaaoad 9aYaboonoc
ApbpoeRoaot o8aa¥Yebosanoafh +ab J 38eopcyd¥a36860 (2e3arodasasa3zaed)
ea3apnpeRas 29da39RGOI > ¥Jelyog YhyaeRg 2 @beasoQRg
obveas3snad o9 Yhyeoee 0 3a2beRae 9a680YRGOI, B8O9p 3R9fs oo
23) yaszxeyYdaaor gabte3xeYaoaafg 22 a03RGcO6 2 € 33320001 )
gabte3xeYaoeoahg edRaa¥Y. '

Z3aeeaszxhddas difoae goebtezeYasoaas RQGOY@%&GO (€3 a:
ae3ardaaoa ¥ dRy, 29Ya3B823aYRaoa, &f 909, g@bte3zeYas
adaYotg YbRoosoed@mxraWetd dlovdihce xleay @ ogdbRosaeag 36 Yot .

o aeo29 ydasa &f Yyaas3e6o Y 168609g J3da¥Yotg €YDbROosabR

—m

aRyRei ooeoYoe,Rdioa}1 goebtezeYasoaj1 evatsadi aDszagi, aa
eag3afrdt et ea> 6860Qg ¢€@a3, ceadR 8a YYaeas aasogodoaahs
e3)y¥090 ydaaRso2 &afyaszgsgYR. Ag3) 838Y0aQ assaea'c\f'uaaa&eo
€3a0ete3>egYoan d a>3)J yas3xevyYdaaor YbRoO9sa206 36K 06 . ma
dagaec3a0aevadasasaszai YbRosoafhg Yobeveaoase3eYos e3]y SaR e©3) ¥R
eatgeadi 9238+t o289evOYOoevaY, ¥Ygeoevetyog Y eRo9} I ofrgooa3aei, d

¢} L Bag 30 ggj3RGeOYoR3 o e adi a fho J3dpFoadyYdaio t
Ldesas02ya3zxdeya e 0 c 3@DRIR o atdrdoteansdsate 8 &3 68 2 2do SY3asa99@
} 38626y 02Ya3682 Yoo YbRoosarOoe3B8YOD e3])y 3 ®©3) ¥yo9, 3ay) di
qRpDeBO9] aeevadi 9a9] 28ev0Yoe\ €e3aeyYoeaagti veaeg B YOt e 3} 3
3af3>8Yaaahg eO0G63B68YOG 2, 23gaet 2b L Gay o, £3ayoabos:
>af heot . _:’

Z3o0yaoso, ceaeyasdoaas, 30y Jeaa 2 a > 33 frhodeoYoaas
Read¥YReoaoao 283 RDOB®2D Y saby) 2729OYoeR 8 adog } 3896 Y
Yaavyaayes 923R, R &af oe3arvadoossa3zed oafrhadeo Yoo, 8. a.
92 30y)dtsoayes aRYRAdR Y& YbROsarvrae3B8Y0D0 eaoe;&dleiso.

* % % I>-
tes3)dey323aYRaoaq YbRosaeO06368YOH1, G. a. £30eRa0a0

ceaY¥ga3t1iyas 3t Y& Y3a9a9802 ) es3aoaeszdRb) asese 3 9 h odo
>39aYo9eoe dJodeoos 029368264 68aY Y ofyaszxgsyYa. <

Losassa aRdoyoa 293680268} 68aY eadRaaea Yabognafho b
tLdeeoas02ya3doa vae3eYot, o YbRoseserOoe3aYOt soapH) diei so
383} de6) 323aYRaa, 90 dRdRt 29evoYoerey)} Rdi a Rt ggasb‘reae’?c
saaYabosanaR. te3)de)y303aYRaoaq YbRosaeos&eYosgo €aeYyd?d
a3tedy, BRdos af 3Rbao, 29006 cGcadi I 9a g8adigda |} 383 R=¢
RdaY) 1, 9a 2 3abeRei Yeadaa QaeQ3<oedRBod>>';ap%RoYRIq;I
dt osayos ocs3aeadasseaszei, 3RYahs eafr3Rbaes, . }3@3Ro026i ¥

TRdo»s af 3Rbao, } 3da¥Yoas b s3aesa~3~hdda~5 aeeadi ¢
gteadi @380 o9 ¥Y3ayo gobteczreYoooaysd €3aG6033 Y 3RsdR
Ydt aeg 3t }] 3@6RaaYdaaoa a2e3o0eadaassas 2936806 JwoaaRdi &
231t ead (368331 de6} 3R, das3 R YbRos&eas&eYoE) eadnpao
gga330e3B8YUd99a9] af saay , 3R3e3aevadasaor 2 6s~aa~diba~‘7‘
aeO2YoeR90. pa a6 90dRday e L dqesas02ya3doay s ede36Yot
29380268} 8aY 2 Yoaa 293808} B8aY. « ¢ dbmxn®h &M 3Ry Rdi a &
Ldesas0ya3dog >89 arY09026 2 YbRosar06368Y06 s%oe; dIiei
LdeosasoyasxdRt gaa390t 90 9apa0e6 o940 fheti Y ob‘Qaaeeas 3

T ® ™

O LV ™ *+©



42

W

Oot o) ¢god O. O.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

BUa3206) . 6adaa 6oy o, 3Rs0 deas3sfh Ldqeoas03yaszdog
2938968} 68aY, o&fa3ceayo2YRt J368asydY¥a3zei J3de¥Yoes L de

Z32 188259 YbROoOsoa>Bo9aYO®20 02838236J68aY O3 | daoad
250086, faby) ada¥Yo oY o dawveits R d3caaesR ae3aeradaaahfha )
€e3aevyas3xeY,)Ia a2e3aeveadaaaho Ldeoas0yas3>doo YbRO9 av
YbRoosarO0e368Y020 ¢ea3anpeROB 9aYAHRa 08368026} 6H0, aR o&:¢
YbRoosarvrae368YOHt 2 8.e. Jehoso 3da¥YRsO2, 090068 95038
2 de39 YbRoosarvrae3e8Yot sapey diei so.

L e Rd. ZasYeoaRyRdi aa Y dRyas3gYa } 3da¥Yot L deao
a2crvadi oaya O29rvOYOoeR tYodesi aRdoyoa (eaa3yRaoba
326 o0Rdi aay o €3a383Roa3B8YR. KeaRdae L Gy o aya 2 a
&3) yaszxey¥Ydtei gebtesxreYoaooahe €306033 (e3a0b¥Yoaevoai,
dreo Yhoyopeaoah YbRoseavae3gYaaYRaG sane) >of o6 .
gabte3xeYaoahe €39G6G033 saaYabsosanaa. paaf gaed9sha
Ya3e3a0bYae38YR fdRyR o9ay)] @ eat Yogi 3t Y 3R3¢gas3
3abydi eRe 8Rdeayea YbROoOsarvras3aeYOt.

Osazagad 3 g a9, 29008 9036 dRd ceadanosadi af
bRY2309a3a4H sape} Lde9e902ya03doa92 eO0G6368Y02t 90 3 RE
Jea¥YdageYa3t16 e€a830fr9a36860 ©3]y ©3]y¥yR o0 3RfaeRIG
e0e3B8Y0to0 DHPRe3jeat1Ie evaoe3xaeYot e3)y ©3)]y¥yR. Ob RO
eadida tYdtaasszt } 3da¥Yo209 o29voYoe) Rdi saeeya Yoa3zre 3o
dRd €3aete3e¥Yoa edt 1 desas0ya3dog ©ae368Y026.

Zol 89| edt B ay o, yea Y3g) eoai Yoo YbRoseavas
>2e30r0dasoaazxrBd Y €3a2G6033 YbROsarvrae3B8YOt. Ll teR @&
}] 3826y oYoa3ai 2 ceaYea3taosaszgi Y o Y3asaao Y G &6

€e30ey¥Ya3B8YaYRgH 90¢a330e3rBYUDD9]) €3a6G033) YbRo 9.
gobteazeYaoesasze eateadi aa3@2 29evoYoeaY Y dRy a3«

39h3da 3a6oRdi aRt 3Yt bi sape)] dieisd €3ae¥a3eY]
3822923809090 O YayazxeYaoseoahso eR3Rsae3Rso e€3a0b¥Ya
s3da¥Yoa9 geoebtec3zreYaoeoseoys €3aG6033R, daga3aa &3
Ldeoes02yas3das] eOB3BYOI 2 YbRoO9arOE3BYOI sadne|
daea33ae3B8Yaeovsa Yoboanafo, t¥Ydt ag 3t 383} de8} 30238
YaabaodeaYaaoa a2aafgaerd29hg ©dt L1 8aya> 28368068} 68aY.
FTaeasi €3296G60¢02Rdi @9 YRpnpahoso wedt aR3> 368RaaY
27909992 o90afrQgavI9d> 383} dB8) 323aYRaH Y @&8o0a¥v¥0a802tg o9

279 J 3B8a2Yyo2Ya380 9 e€3023YdadReadi ea380 vdt J yR38ao(q
>f 3Rbaso B dRdo99 330e38YR99 Yaaboanaa 3683) 6} 3¢
af yaseYaosoafhg @809 arY00906.

LZL LAt | L To¢gOTs¢g

83asaRaoOnhi1dasas(2000.5). €3o0yoaR e3RYod. 1+ aas3
ceodogoya3dqRt 1 desa90tqg ddboeooheRe RkRdi xag baf R

03RoaYaeae(@200R2) . { deeaasoyasxdaa evOBE3B8YO2A 9 39
es3oafdaosR J de3qaecaaaddgun3x/dqRt 3acoadeyot. ,F.da3,83 a8
t 3 http:/( www.ecsoc.msses.ru).

063ae6d (@013) . L @38238}) 68H b €] @i d >3aY3a0909 89
330e9a0YadaYes ca3ya¥Ydo. k. : |[be. Oas YAHavas vdod

b o1 b 1®93). z20395R, 3hoedddm pdDYa, yR3ER obe
«Catallaxy».

dbR3d3>(4980) . jdeoes0ya3di1868) gpecodXat{FIRY RO
YR3 o ReRec 06 RORE y. B. 1. o&.: €adosgobeRa.

mpa3 6 0.1997) . L @8382a} 8Hh, 29380268} cGoasaRdi ah
djadeoavao3aYRa0a L daoaa92do. . : o@pRyRdIR.

Aecdaoa( 1096). Kszasoa¥Yh oRcoaaRdioas L dqasas00. .
ZRoa3R9R 1 dqesasoyas3des shaxrdo deaecR ?? 3eada:


http://www.ecsoc.msses.ru

Ry ¢¢YgtzYb) OnE) Of donYgY20¢) Ojyz gl d) o

03289l )L+, d O0dosog . HTIR3GRZ+Y:2jdoesasoyaszsdRt vdod
gReRaff2®08). jdesosoyasdRt socOBdayot. d: | be. eas
2} 3} foaB0a 2jg.og®.a3( 2¢0.05) . L3828} 68H o L1desasoyaszxrdRt
Oa3zsonaoot 9oYes 09893680268)Goa0oRdI aae L dqeasasoyasdes 60a
tRoefamea3f j3y3ddR> ¥23. | 9
22epn3ao( DO0O7) . Beoa sRd®a>ca3azdoadoPPoddos. 28
48.
U)seaca3 2).04) . Taas321t (1 deosesrzqasrdé&yr&«r RoRdobR: Y
f deeoaasoyasxdRt yvdoadR.
i ¥¥y03634$80801). jdesoasoyasdoa cdYbdmed®oa 0 083606  6f

Ayres C. E. (1961). Toward a Reasonable Society: The Values of Industrial :
Civilization, Austin, TX: University of Texas Press. >
Commons J. R. (1931). Institutional Economics // American Economic Review, -
vol. 21, pp. 648-657. ()
Field A. J. (1984) , 6Mi croeconomics, rEconomi a“@d rati or
Development and Cultural Change , vol. 32, no. 4, July, pp. 683 8711. o)
Hodgson G. M. (2006). Institutional economics: from Menger and Veblen to a
Coase and North // The Elgar Companion to Economics and Philosophy. Edited by John =2
B. Davis, Alain Marciano, Jochen Runde. Edward Elgar , Cheltenham, UK S
Northampton, MA, USA, pp. 84 -101. N
Hodgson G. M. (2009). Institutional Economics into the Twenty  -First Century // >
Studi e Note di Economia , Anno XIV, n. 1 -2009, pagg. 03-26. ~
Knight J. (1992). Institutions and Social Conflict. New York: Cambridge <
University Press. <
Schotter A. (1981). Economic Theory of Social Institutions. New York: Cambridge L5}
University Press. ¢. 20. ,g
Wieser F. (1927). Social Economics. N.Y.: Adelphi Company. _
8
REFERENCES >
Brennan J. and Buchanan J. (2005). The reason for the rules. Constitutional _:’
political economy. Moscow, Publ. House "Economic School [Ekonomicheskaya Shkola]". “
(In Russian). >
Granovetter M. (2002). Economic action and social structure: the problem of -
embeddedness. Economic Sociology. Electronic Journal , vol. 3, no. 3. (http:// Q
www.ecsoc.msses.ru). (In Russian). -

Greif A. (2013). Institutions and the path to the modern economy. Lessons from
Medieval Trade. Moscow, Publ. House of HSE. (In Russian).

Coase R. (1993). The firm, the market and the law. Moscow, Case LTD [Delo
LTD] with the Participation of Publ. House «Catallaxy». (In Russian).

Marx K. (1980). Manuscripts 1857 -1861. (The original version of "Capital"). In 2
vols. Part 1. Moscow, Politizdat Publ. (In Russian).

North D. (1997). Institutions, Institutional Change and Economic Performance.
Moscow, Beginning [Nachala] Publ. (In Russian).

Eucken V. (1996). Fundamentals of national economy. Moscow, Economics
[Ekonomika] Publ. (In Russian).

Panorama of Economic Thought in the Late Twentieth Century (2002) / Ed. by D.
Grineuey, M. Bliny, I. Stewart: in 2 vols. Vol. 1. St. Petersburg, Publ. House "Economic
School [Ekonomicheskaya Shkola]". (In Russian).

Radaev V. (2008). Economic sociology. Moscow, Publ. House of SU-HSE. (In
Russian).

Furubotn E. G. and Richter R. (2005). Institutions and Economic Theory:
Achievements new institutional economics. St. Petersburg, Publ. House of the St.
Petersburg State University. (In Russian).

Hodgson G. (2007). What are institutions? VOPROSY ECONOMIKI , no. 8, pp.
28-48. (In Russian).

JOURNAL OF INSTITUTIONAL STUDFES A On,



44

W

Oot o) ¢god O. O.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

Schumpeter J. (2004). The theory of economic analysis: in 3 vols. Vol. 1, 3. St.
Petersburg, Publ. House "Economic School [Ekonomicheskaya Shkola]". (In Russian).

Eggertsson T. (2001). Economic behavior and institutions. Moscow, Case [Del0]
Publ. (In Russian).

Ayres C. E. (1961). Toward a Reasonable Society: The Values of Industrial
Civilization, Austin, TX, University of Texas Press.

Commons J. R. (1931). Institutional Economics. American Economic Review, vol.
21, pp. 648-657.

Field A. J. (1984), 6Mi croeconomi cs, Branonits
Development and Cultural Change , vol. 32, no. 4, July, pp. 683 8711.

Hodgson G. M. (2006). Institutional economics: from Menger and Veblen to
Coase and North // The Elgar Companion to Economics and Philosophy. Edited by John
B. Davis, Alain Marciano, Jochen Runde. Edward Elgar , Cheltenham, UK Northampton,
MA, USA, pp. 84 -101.

Hodgson G. M. (2009). Institutional Economics into the Twenty  -First Century.
Studi e Note di Economia , Anno XIV, n. 1 -2009, pagg. 03-26.

Knight J. (1992). Institutions and Social Conflict. New York, Cambridge
University Press.

Schotter A. (1981). Economic Theory of Social Institutions. New York, Cambridge
University Press. ¢. 20.

Wieser F. (1927). Social Economics. N.Y., Adelphi Company.

and



B

www.hjournal.ru
DOI: 10.17835/2076 -6297.2015.7.1.045-058

ROt 3R333z, 306h0SUSORR R OSPTIt31ES8]

OK) 3Bt OqBot) ODp306PY B,

eadea3 L dqaoasoya3xxdog oR)d, €3adas

bRYae}1yoe dqRJaoesas L desssoyaszdes 60

Qpoefhes daeasRdi efe | @0 Ya-aB&reseqs, y. ¢oa36aY
e-mail: volchik@sfedu.ru

L ¢ OAYO 6-0OOqp? 600 00¢3q Ol 7¢L§aoqoé,

f RQRARY3 1 desaesodo, a9=Ryo23683Raa,

Qoofhs dareasRdi ahs |} o2 Ya-aBdsaqs,, Qy. ¢a38aY
e-mail: medyantsevad@sfedu.ru !

L 83828} 8 o9 e8ageadeayosos adqRDbDAHAYRIG baRyoeadia'_oo Ydot ao

3RbYo2eoa. KeaRdeae Y Ldesasoya3das 68602320 YyR3eax £€323aeR
3R339RB8302YRI1IG3t a2gevadi aa o&a agoaadayde. O ®wRoosas 3 R
a8 dRde, yea 09836026J)6hH o0 6ageadeydo 3Y+bRoaAY3a 3c060
383} de)3233aYRaoaso ceaYea3ti1yogsat 3~a~G3Rdiahg'>'-YbRosa~eo

3RoadqRg 0293808} 68aY 0 @6agoeadayde 93D Yheodoé;j e3RYOdH
ceas3oaeRyas 29dea39RGOD 2 23¢gadi baYRa0a9 baReg;’r Y of y!
a6 e RYR Y 3RsdRg eRoaoay e 733daea¥YRoot 3R835Re32 YR
gR3Rdea32382dR 3aY309a0a0afg 3acoRdiafhg o ecagstddeyoyasq

d Yeaebs3sR3eRIyase a28eRya o Yt bRoaoaoy > 98ase (W dadey FoC
L Yadicoaaoafo 268 f &3 a9 saaLddadeoYahg 2do >} faeco9oRdi ol
Bagoadayoes. | 90aYRecooo90oRt vateadi aa3zei o9apn0e8f heit 3Rz
2938968} GcGoaaRdi afhg b gagaadayoyaszxdog bsasa®ose Y } 3d
>28eRYyOo, Yy G & ceab¥Yadt as eadRagi Rdcasaa a R Mr3zdaeaVYR:
daesedasaasgR3afg 2938068} cGoaaRdi ahg 2 asyRa:‘é\bRGoaaaf]
Yaaes3tashg Bagoaadeyds Y gaea 3aRdobRGcODO ¥%o3) eR3 36 Y
eadogodo. Osaesaaoa 3a26o0Rdi afhg Bagoaadeyoe 2R339RB3 0

Ydotoot oR 3RbHBY2602a0 3023809f oaf3RbaYRo92t o0 o98oaYRGOI &
das3soss3a¥YRo0t 3680239 da¥ 0 3] yas3eY]J]i1yog 3a6oRdi ®hg caossa

tdiya¥Yha sdaadRe o268} 68 hH; gagoaadaydo; Yab3R3~'>éRIqR+ q
29368268} GoaaRdi oaRt 330eR; 0889aYRGJ20; 0989368026} GxaaRdi aRt?
‘O

INSTITUTIONS, TECHNOLOGIES AND INCREASING
RETURNS

UDHES X |

VOLCHIK VYACHESLAV, V.,

Doctor of Economics (DSc), Professor,

Head of the Department
Southern Federal University, Rostov -on-Don,
e-mail: volchik@sfedu.ru

KRIVOSHEEVA -MEDYANTSEVA DARIA, D.,

Economic

Bachelor of Economics, Master Student,
Southern Federal University, Rostov -on-Don,
e-mail: medyantsevad@sfedu.ru

JOURNAL OF INSTITURIONAL ST

Ol sd ydS 1. IfjHstgs®jjoOr., 2015


mailto:volchik@sfedu.ru
mailto:volchik@sfedu.ru
mailto:medyantsevad@sfedu.ru

46

W = ~

ObnE?2YL O. OUpOPKYO®Do ODODOO.

Ay 5Y Y )

JOURNAL OF INSTITUTIONAL STUDEES &) On, Y] ¢ Y¢tz V) GM3EDLAST ,Y Q€ nlo.O

Institutions and technologies significantly affect economic development. Nevertheless, the
genesis and evolution of institutions are often treated separately from technologies. This
paper attempts to underscore the fact that institutions and technologies are connected
with specific rules, moreover, they guide recurrent social interactions. It is assumed that
analyzing institutions and technologies together may expose the rules associated with the
process of information and knowledge spillover. The phenomenon of increasing returns is
considered an important characteristic of current social and technological processes.
Much attention has been paid to increasing returns and lock -in effects, since ineffective or
suboptimal institutions are evolutionarily selected. Innovation activity is considered in
the context of institutional -technological change under conditions of increasing returns.
This approach enables us to focus on the means of choice of complementary institutional
and organizational structures implemented by the government in the framework of its
innovation policy. The effects of the implementation of new social technologies in the
realms of innovation and education have been addressed in the context of shared social
values and incentive structures.

Keywords: institutions; technologies; increasing returns; institutional environment;
innovations; institutional economics.

JEL: B52, O30, O35.
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ceobocoes d3Redeszszayoses LddadeoYoaszao. ;

L @382o268) coaaRdi aRt 33aeR ¥ 3dasa @8R} do 0%:JaaaYRGo
3Yae38Yao9 2903GJ2298998a368190. L @380286) 8H obosaoatrgast 2y aa
c29dea3sRGcoa@99) I Leag), dqoayeR cageadeyoyasdoa @Whosasaoaot
Ydotooa oR 83Roazxda39sRGOI >3yRoobRGcoaaoahg dogs o 3hac
(3er 000> osada3oRdiafha) o0 o9ayje fhet frhze3add2bosasasah
3ay) dosa¥YRoaot. O 33a¥Y30909898 889 52340, ¥y ead ng;eRs&eYa
codooasayds Y 3ayj) dosa¥YRao0, 9aD9 & yoYa30268ixt of R332
2936068} 6aY, eagRadbyo¥, 3ayPddBpYRpo2008 )

Op . Oa32 890y Rd, Y G & €30 oa&doanRaoqE J299aYRaG:
cadabaa Yheveadtei 3daevejr1yoa R3eadeh: -

-038a2yY92do O99aYRcgoasoahg obosasaasads; R

-36029)dh o3ecoadi baaYRa0t 9aYhg 6agesadeyoyasgog Yabsosa
-Yabosoanoaszxgd RyaoaseaY €2 ©a23680DA3OI aRsuﬁ?aahg G d
3] yasxey¥Y)j1yosg 368099) day,;

- 293B80268) GoaaRdit afa 383)]dey) 3A ) sogRaohgh, € 233
Bagoaadayoo 3abeRI g Bdsi,2000WPa1d&®.31 1683t ( -

It eoyeR eat¥Ydtagat 29aYRt sagaadayot, 3sByas3zeY,aa
89 a30268adi aa 2 Bay o, dRqd aa sapoea o3coadi bFYRaI , b
ea83afogcado. i ea J3dapnotaa Yh¥ &3, sa3qadiqj 2ao02b¥Ya
299aYRGcoa0 00y & 3RbYoeot f ] eaos } 3eavya o6, aRQd} y¥oos
2901 yoa3zt cagFREgPpOITIPUV.>F garLI 9> 02950G6H Y Yoel» yYye8oa 0bc:

279Ya3ga3f evadRie 38RYJqO oR 3RboahNelson and YVmmtgr, 3 R&Yog 0ot 3 &
2002. P. 35). Za3>dadi d} } 79Yazea3a¥Y o9 Jyaefhg 3a¥YdByasesa 3

9RyYyRdi a9 1 e8Rea 3>2>beRadt sagoeadaydd, Y&ayeF{;@daoaa €
YhzradR dagaece3a0aevadaasaszai . Oz3daes3e¥Yoa >3] yasrgevyavYRaot :
3Rb3Rf a&aa8d2 2 Yaaes3aaods yagaYoes Gagoeadeayoax® sagRaolf
agaadaeyod dRpehs 3RD acdoyRasgazt. O

ToyeR, doyeR obsasasot 3e3aYaGco3aYRoh 3RPBYOBOAas ¥
3das3h e3a9hydoaoaseys 83aobYaea&MR(ow%@mﬁ%%&ei@;mdeoos
3Rb3Rr a6oa(q) Y es3aoshydasosas 29} 3683920 38 RoEYOG 3t 2
Yaaboanosaszaeas, ReResg RGOt 3Rb3Rfragad o2 9g¢g QasgoseoRdob
ae023RdO gR3Rdeas obeaaoeoe,@Qaavaaeh%a&Weagrado
3RadRg Lt gaya> eca3tedR, >3y Roo0bRGOts o8aefgoardIva ¢€a36ot
daaftbRegadi 2o, yea deseRadt, desgas3s Rt fhHAR oéaaYRGoae
23¢cadi b)) +6 ad Rqoge aday o0, 39anp08 €3RYodiaa 2gQo3coadi ba
2799aYRGoa090MfQ9) Yaabosanoaaszaet oo, deasg a3 fa Yabegqa;e b R
padi 329 o s28603, 3dRdi eaha eageadayoyazdoa othsasasot,
a9 3s5hada, yea J3odot, 9Re3RYdasaosaha oR 3aY¥YmM3vYaaaszasYe
dRqd e3RYodae, >389 aYRah a R B &9, Y G & } pa @%da e 236
Bagoeadayoyaszdqoa obsasaasaodt dq)yoydteoyYah, asyRQ?bReoo, 0
aR 3fhada, rlerJe @8Rdna 3RbYoYRaei 3t €32 L @Ba51 640 L deood
9Rgeretwa®bPpasara 9oyeanaha ¥YRo3Hh 24 &f &% 9 P pRe 3.
oboaosaaot a>309aYRah a R aRy da, saaradi ¥Rt q%§sReo+ 9

g gYRe®»o@@goadayoyasdaa €a03Yaa3xgYa 3Rat va, Qos aa ¥
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poboaszeazrarofha daoad) 3aaash, Bas 3Rsfhs 3 Y¥Y3asaosas
(Nelson and Winter, 2002. P. 34 -35).

Z3o9 ¢edRa203aYR2020 1903 3ay)dosza¥YRaot, R @Rdna
dag a3 fo fJeas 260990 YRgit 31 tddadseoYoaaszai 3aRdc
] YOBRAYRG , yea 923 8aRjdo o9 o988aYRGOG, 39 aYRoofc
>30aYoayoa €3a0bYaeves3zseYaooaya dRJe a3 R, baRyosadi aa
903R (baRyosadi eaa deadoya3g¥Ya 906903683029aY7Y3dog L cC
edt >f ht 32000t djoadcoaaos3aYRoaot B3RevoIGOoO 00y
£e320bYoe®e¥R}a ofr3Rfraedo (B3Red2Goad099ad95 £320bYaes
abaRyRag cea9095Ra00 a)Joe cea83afro0gadasg, qgReRda¥Y
daad) 3aa6aY. o 9030 baRooGg } 3gag B30Ff ) ae
3R9228306R1y29g 9 3Ro9a)Jdq3aedtiyogstoimagRasfhhageoB Yt
J+hYRI yae o9 VYoab3sR3eRiyoaese &268vRYyO2. 680 oaf3Reafa 3Y
b djeadcoaao3})1a a R 3Rbahg } 3aYatg 3fhadR 2
ceas3ooddBge )} 3, 204Q@%. t. 18

K3oaf 0099838D aRGcoaaRdi afg 2799aYRGoa090fg 3
Ba9502903)]1yodg 3a26o0Rdit afg 293680268} 8aY, abeveRI1yog
yadaYayasdeya ea8096o9RdIR Y 3RasdRg d9RcoaaRdi a9 o
(bRddooa R, Qoab dBi oy Yoodv abam ¥R o c a YR, PRObzaszi o eadbnaf 1y
dRyas3eYs 3acoRdi aaya> dReoeRAdR 8®R3te}] 3 29502803} 1I
326o0Rdi afhoo9 GcGasoa3etsoa. ¢RHDYOBOO GOaoda3B0G6 I 36
dj di gy 3afhoao o2 036a309Ydabaslovsand JoRgkg 2084R.9t00-Y(a 8 3 d &a
9R3>daeosoa ¥ edRoaa a23yRa0bBbRGcO0O 8Rjyoseos evateadi aasz
Ydot aoa a R 3} yasxegyY)}Ii1yosa (3029} yaz>xeYaasao aad
das3svs093})1y9a0a a>y3Rooyaaot 2 36099} dh edt bRatgot
eateadi 936 I.

PR} yo Rt b 2799aYRGcOa>0 0 Rt eatgadi aa3ai €3 0e:¢
20Y0382G222 Y eacodoyasz>doa baRoot ) }] 9aaat .
af 3RbaYReadi aae 3036809HhM yR3goahe g3 a3 aR dyJj eer
da3s233aYRo, €al B8a9] Yae] yRt 3 adi €e329aReda

doasaRoe303aYRaOI .

t RyaszeYa 3a26o0Rdi eaya> dRe286RIdR ¥ 3a8330263d0¢g
90bdo9oo ceadqRbReadt 92 eaYas3 ot dqRdq Ya&aj)} 83090 frobaasz
ya3) eR3368YR-033bBdRgaywRsadi 3dog 293806} 8aY. KB 3) 63
bRoasaoagi } Yadoyaaoas i) J] pba3Bayaaosan daoae3adi af
bRoadoa)}ehe d3)1y deoes3adt dessgsadaszaly. Z3oyas YRbpoa
aa Y3a dRyaszeYaasha gR3Rdeas3o23680d02 3RbYogot a R,
>Yaeasah d dadoya3sYaeohe aqRIbRBayWd®daha)fadasoYac«
paaf gaedrse e€20095RBE, yea Y 3ea6o0doyaszdog 3dasRg
t¥Ydt ag 3t aR} yaRt, saadi bt €302908tai sagaef 9 a3
3Rb3RfraeRoeaoafha o o903zeceadibjaosha ¥ e3a9hydassaszed od

yoaRyooafhs o8aYhes 0283802868} 6839, €e30bYRoaoafhs 3abeRec
3R9a3RbY2@802t | @9R}jysaya> 0 caeRyayoyasdoays €03329
tddadeoYohes doagRiIGIDE@roa,) .20{l8dadeoYoeahses dasssRe

326 o0 Rdi a Rt sagoaadayot, e a3arr 38Y) 1 yRt eaYRhy
es3aecaeRYReadas }J @9o0Y03302360a@688aY, sanaa Y a>2e3a0aevada
ea38Reayafg 36093 day¥Y ©dt 3RbHbYOgOt, a3xdd ¥} e} B8 3]
Yaaes3tashso e3RYo2dRsoO 2 J da30aasafso a6 o Rdi
das3eca3Re0Yahoo af hyRt s0. Ke o as ob YRpoaas¥og

}J @0Y0330680683(0ae 02989368068) GoaaRdi aas 330efh) YyR3Ba ¥Yh
(McPherson and Schapiro, 1999).

abyj ada¥Yae, €302Y¥tbdR ocaooado 3ab) di aRB2IY8a&38!¢
af hadeoYahoes eadRbBbReadts jJes3ayRae dese3adi o9 eab¥
d3Reda3z>3ayaas €a3d2aea, Jjdyyvyasaot eadqRbReadas, d e

LddadeoYooaya 3RbBIVoxBOIWRGIIRpeyswaes 3das3h. KeaRda 3] ya:s
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3YtbRoeaoaha 3 3Rsapec €©€303adeE6 O €3a3d023gabDevAd205 686RJOg ¢a(
s h 9aD0d>9 3gadday) gi 3+t 3 dadeaesecedasaasgR3v8a361 I 3] yasag:
293806} 68aY 0 fhzre3a saa9ti1yogszt sagRsesobsosay¥Y 3ay) dosza¥YRe
eadya33ayoaes €033e0dB8O2Ya 9apae8 €33YorvOai d des3so3a¥YR
da¥Y) vad.

] 1f Rt 3eacodoyasdRt evateadi aa3zai es3aeeadRyRaese dJdas3
2 9agRoobsosayY 3Ro9a3ay) dosza¥YRoa02t ¥ 3RoadqRg e3adaszszosaaRd
3Roa) e3RYdaoaot . mpRe 302903, 290d6 & aa fJ]eaas 3¢ 93908
ejJfrdodRGcoadoae RAeOIYo o380 evaYadi oo or hadeoYoaa a683RDRI
] Yyasayae. P> coyaot bR e)JfrdodRecot 92 eRdDnaa sapdaae €303
233qRpaaosts 38093 deay¥Y |} o9R}Jyahg 3RfreagaddeY. :

s aya aRj yafha 3Rfr 88002 eadpnah 29086H# .%a»bsaoaa&

23)J ya3xxeyYdaasot @6Ye3yaszxdoayos e€223dR. paaf gaevdIv o d0029RDD
sabydi egReh ¥ saasaeoyasdas 0 (da3reas3osaacsRdi e 3Rfaasa
dRdq o ceadanoeadi afha, ceabyYadt t sas 3Rofs oRYaeosi, €
2¥0f &, eas33eadedyYaha osaResRYdasot edt ozddapaYRade. (
Lea 8a @xdlisRyyasshe 3Rr¥rdly®ad Yasa3Y)I ayasaeig Yabosana:
3ay) dos3a¥YRai eratgadi aa3ai Y 322686Y068368Y0200 3 ©€09502 98a3>5
3ddRefhYRIG3t Y 3RadRg aRJyafg daeddadeoYeyY S ¥3) €¢€.
ceab¥Yadt1yoo >3abeRYRai eadya3z>3ayaha 3~eos;dh§_‘ed+ 3RbDY
ceanoboaoahe acald®mcs tenfre) Osaes3aada eRoasay o 293896} @8R 3>
3aRdi afha sagReaobsah, afogsaonRIquJ:Pheesunb&do&q’}ea»&ei } Yy
Schapiro, 1999).

¢aRdoDO L YadI o0 3aY3as098ahg 326oRdi ahgS cas3tedsa
909f gorvdoaszai 3R339RB8392YRagH >abeRaoa o9 obsa 900 98aYl
bsasaeotoo ¥ 0836802683 GooaRdI aae 330aead, aRe3 M aas, €30
2989aYRGOoa008 a6 >dash Ldeoaas0do. A3 af aa baRyapoa 233d
Bagaadoeyoe €302af306RI G Y }jda¥Yot g, deyeR ®eabsRazaeRI

YRpasaesvyae gR3Rdeas3o23B82dae 3RbHBYO@gOt fFobaasR ™ 3acoRdi
9RJjyoaae doea3Re}3a fradirvya 3Rze3a383Rsagaa 3RDbEadi aaa 0

3RadRg 29pasaas3afg aR) d, R 283680268 J) 688aY Y 3 RgdRg 3826G2
29860y¥3RGcot o9033daoeaYRa80t gaoagesadayoya3dog 9 0982B8268) GIad
€302980386D ceadi by Y Yht Ydasoo baRyoshg bRde®a9503 8 a3c¢
>aY3a90908fhg J}3da¥Yotg 3Rb‘?‘oGoKUnrwkeu@raeaeWégenandeag&aadayos (
Auger, 2009. P. 5). €&l 8 &9} eRaoa Rt 38 Rai t, RQGuaGos;’q; Yao09Ra0
293806} 8aY O @6agoadeyde, 9apa0ae8 3R3>39RB32YRei 3t dRd ¢«
sanpe) L da9a9238R99 3Rbahg ¥Yvdod 2 ©3)y¥y0250 €3ax3@RYIBAC
edRaa >abeRoot Baa3080ya3dog a39aYRoao6 e ®1t 233dar
Bageadayoyas3dog o9 298389268) GcoaaRdt ahg obsoaaeog Y 3aY3a
ECLEAL | LT6¢OTs¢g i

Odasdad Oo.Boddas ¢.(2000p Spiritus Onimalis, odas dR cg

yadaYaya3>dRt e3o0gadayot J e3RYdtaese L desasodask d.: (JdaR
036 3(3005) . Oab3R36RI YRt oceRyRoosoas¥YRa3®dd3®R roboaa:
Yazxeoaod ¢eo3xea¥3zrdeyad yoa3z) eR3,36aasdo¥e 4;,903*?‘.0373%303{?
Oadiyod ©200%) . i YodIi coooo Rt eR3ReoysR O 02903608
63Ro93da3sRcot | doo&dma)d.. tf.o3BeY. '5
Oadiyod(D®008®). jYoadicot 0983608)6aY coa360d&e) 368630RdiI
deoasadszaea e0ga6a9500 ) (®endaygBR3ddé Yazgaoqd c'7)¢a~3‘ea~Y3~q‘
yo3) eR338Y0oosoaye, | 80Y6 338823 R3. 53 P
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Introduce the basic provisions, principles and criteria of institutional theory of
privatization -nationalization, asset management in the economy. Structural analysis of
property in terms of its two basic elements - public and private property, introduced a
model of cooperation between state and private sectors. The main attention is paid to the
criteria for evaluating the performance of these types of property, as well as the rationale
of the process of privatization and nationalization of property. Offers asset management
principles - the privatization and nationalization of the economy to changes in the
economic well-being, the price criterion is formulated privatization -nationalization of
assets. Based on the study of the theoretical criteria for the privatization and
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nationalization of the economy, assesses the changes in the welfare of the economic
system. Summarizes the conditions of the privatization and nationalization depending on

the objectives of the public and private sectors. Assesses the optimal size of the public
sector and derivation of the budget deficit, depending on the dynamics of the public and
private sectors (in the framework of the dichotomy).

Keywords: institutional theory; ownership; structure; privatization; nationalization;
efficiency criteria; principles of management.
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